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7KH +RQ¶EOH &KDLUPDQ 6UL� -XVWLFH &�9� 1DJDUMXQD 5HGG\ WRGD\ UHYLHZHG
WKH SRZHU VLWXDWLRQ LQ WKH 6WDWH� HVSHFLDOO\ LQ WKH ZDNH RI WKH UHVWULFWLRQ DQG
FRQWURO PHDVXUHV LPSRVHG UHFHQWO\� 6WUHQJWKHQLQJ WKH 7UDQVPLVVLRQ 	
'LVWULEXWLRQ QHWZRUNV� LVVXHV UHODWLQJ WR UHFRYHU\ RI ORQJ SHQGLQJ GXHV IURP
*RYHUQPHQW 'HSDUWPHQWV DQG ORFDO ERGLHV� DQG HQVXULQJ DGHTXDWH DYDLODELOLW\ RI
IHHGVWRFN�ZHUH�WKH�RWKHU�DVSHFWV�ZKLFK�ZHUH�FRYHUHG�LQ�WKH�UHYLHZ�

'XULQJ WKH PHHWLQJ� WKH (QHUJ\ 6HFUHWDU\ H[SODLQHG WKH FRDO VKRUWDJH
VLWXDWLRQ DQG LQIRUPHG WKH YDULRXV VWHSV EHLQJ WDNHQ WR UHOLHYH WKH VKRUW VXSSO\
VLWXDWLRQ� 7KH +RQ¶EOH &KDLUPDQ HPSKDVL]HG WKDW DOO VWHSV VKRXOG EH WDNHQ WR
HQVXUH WKDW DYDLODELOLW\ RI SRZHU WR DOO VHFWLRQV RI WKH VRFLHW\ DW DQ\ FRVW DQG WKH
UHVWULFWLRQ DQG FRQWURO PHDVXUHV DUH HDVHG DW WKH HDUOLHVW SRVVLEOH PRPHQW� 7KH
+RQ¶EOH &KDLUPDQ� KDYLQJ WDNHQ QRWH RI WKH UHFHQW UHSUHVHQWDWLRQV UHFHLYHG IURP
YDULRXV VHFWLRQV RQ WKH UHVWULFWLRQV DQG FRQWURO LPSRVHG� HPSKDVL]HG WKDW WKH
',6&20V VKRXOG QRW EH VHHLQJ OHY\ RI SHQDO FKDUJHV DV D VRXUFH RI UHYHQXH
DQG LV WR EH XVHG RQO\ DV D WRRO WR PRGHUDWH WKH UXQDZD\ JULG GHPDQG� +H
IXUWKHU VDLG WKDW WKH &RPPLVVLRQ ZLOO EH LVVXLQJ LQVWUXFWLRQV RQ WKH IROORZLQJ
DVSHFWV�VKRUWO\�

ż 'LUHFWLQJ�WKH�',6&20V�QRW�WR�OHY\�FURVV�VXEVLG\�VXUFKDUJH�GXULQJ

WKH�5	&�SHULRG

ż /HY\LQJ�GHPDQG�FKDUJHV�RQO\�RQ�WKH�UHVWULFWHG�GHPDQG�UDWKHU�WKDQ

WKH�FRQWUDFWHG�GHPDQG�GXULQJ�WKH�5	&�SHULRG

ż ,PSRVLWLRQ�RI�SHQDO�FKDUJHV�RQO\�IURP���WK�$SULO

ż ,PSRVLQJ�SHQDO�FKDUJHV�RQO\�DIWHU�FRPSOHWLRQ�RI�WKH�PRQWKO\�HQHUJ\

VHWWOHPHQW�IRU�WKH�FRQVXPHUV�KDYLQJ�2SHQ�$FFHVV���FDSWLYH

FRQVXPSWLRQ

ż 12&�LVVXDQFH�IRU�RSHQ�DFFHVV�DYDLOPHQW�WR�EH�SURFHVVHG�DV�SHU

H[WDQW�UXOHV�ZLWKRXW�FDXVLQJ�DQ\�XQGXH�KLQGUDQFH

7KH�+RQ¶EOH�&KDLUPDQ�HPSKDVL]HG�WKDW�WKH�HOHFWULFLW\�VHFWRU�VKRXOG�EH
PDNLQJ�SUXGHQW�LQYHVWPHQWV�DQG�DYRLG�XQQHFHVVDU\���DYRLGDEOH�LQYHVWPHQWV



GXULQJ�WKH�FXUUHQW�GLIILFXOW�VLWXDWLRQ�ZKHQ�WKH�',6&20V�DUH�QRW�DEOH�WR�JHQHUDWH
DGHTXDWH�UHYHQXHV�WR�PHHW�WKHLU�SD\PHQW�REOLJDWLRQV�

7KH +RQ¶EOH &KDLUPDQ ZKLOH UHODWLQJ WKH FRPSODLQWV DERXW XQWLPHO\ UHSDLU
DQG UHVWRUDWLRQ RI IDLOHG 'LVWULEXWLRQ 7UDQVIRUPHUV HPSKDVL]HG WKDW DJULFXOWXUH
VHFWRU VKRXOG EH JLYHQ WRS PRVW SULRULW\ LQ WKLV UHJDUG DQG WKDW WKH &RPPLVVLRQ
ZRXOG QRW VSDUH DQ\ ',6&20 WKDW IDLOV WR PHHW WKH ODLG GRZQ 6WDQGDUGV RI
3HUIRUPDQFH�

7KH UHYLHZ ZDV WDNHQ XS E\ WKH +RQ¶EOH &KDLUPDQ DORQJ ZLWK WKH
0HPEHUV RI WKH &RPPLVVLRQ 6UL� 3� 5DMDJRSDO 5HGG\ 	 6UL� 7KDNXU 5DPD 6LQJK�
6UL� %� 6ULGKDU� (QHUJ\ 6HFUHWDU\ 	 &0'� $37UDQVFR� DQG WKH &0'V RI WKH WKUHH
',6&20V�DWWHQGHG�WKH�UHYLHZ�PHHWLQJ�
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