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IN THE MATTER

To determine tariff for wind power project in the state of Andhra Pradesh
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The Petitioner most respectfully submits as follows:

Facts of the Petition:

1. The Petitioner is incorporated under the Companies Act, 1956
having its registered office at Hyderabad as detailed in the cause title
above. The Petitioner is a corporate entity engaged in the
construction of a wind energy project of 50.4 MW capacity around
Borampalli village, in Anantapur district (“Project”), Andhra
Pradesh. Copies of (a) Certificate of Incorporation, (b)
Memorandum and Articles of Association and (¢) Letter of
Authority to represent the Petitioner Company before the Hon’ble
Commission have been attached as Annexure 1, Annexure 2 and

Annexure 3 respectively.

2. The Government of India (“GOI”) submitted India’s Intended m‘\
Nationally Determined Contribution (INDC) to the United Nations

. Framework Convention on Climate Change (UNFCCC) during the
21st Conference of Parties (COP 21) summit held in Paris, France,

in October 2015, to mitigate climate change, under which it pledged

to reduce the emission intensity of its Gross Domestic Product
(GDP) by 33%-35% by 2030 from 2005 level and also committed

to increase the share of renewable energy to 40% of total installed
capacity by 2030. India has since set a target to achieve 175 GW RE
power projects by 2022. Government of India as part of its goal to

achieve green energy commitment has emphasized on increasing the
development of renewable energy projects and enhancement of the
capacities of power production through renewable sources. This has
also led to various states with high resources and possibilities of
renewable energy power production, such as the state of Andhra
Pradesh, to promote the establishment of renewable energy projects.
The National Institute of Wind Energy (NIWE) has assessed the
potential of the state of Andhra Pradesh in wind power projects
to be over 14,000 MW at 80 meter level with maximum potential

identified in the districts of Ananthapuram, Kadapa, Kurnool,
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Chittoor and Nellore. Government of Andhra Pradesh (*GoAP”), in
order to promote the development of Wind Power Projects in the _

state issued Wind Power Policy 2015 with the following objectives:

“1. To encourage, develop and promote wind power generation in
the State with a view to meet the growing demand for power in an

environmentally and economically sustainable manner.

2. To attract private investment to the State for the establishment of

large wind power projects.

3. To promote investments for setting up manufacturing facilities in

the State, which can generate gainful local employment.”

GoAP in order to promote setting up of manufacturing facilities also

issued the Andhra Pradesh Industrial Poiicy 2015-2020.

Suzlon Energy Limited (“Suzlon”) along with its associates is in the
business of design ,manufacturing and supply of Wind Operated
Electricity Generator (WOEG / WTG) and developing wind and
solar power projects through engineering, procurement and supply
model for various independent power producers across India and has
about 14 manufacturing facilities spread across India and America.
Suzlon through its associate companies has built and consolidated
its presence in 19 countries and installed over 17,000 MW of wind
power projects globally. Suzlon while participating in the first
renewable energy global investors meet RE-INVEST, 2015 held on
February 15, 2015, had given a commitment to the Honourable
Prime Minister of India, in the presence of Honourable Minister for
New and Renewable Energy, Power and Coal of India, to develop
11,000 MW of new wind capacity and develop new manufacturing
facilities over a period of 5 years, Suzlon, in pursuance to the said
conimitment, initially signed memorandum of understanding
(MoU) dated February 15, 2015 at New Delhi with the GoAP for
setting up of manufacturing facility for blades and wind power

projects for an aggregate capacity of 600 MW per annum in the state
For Axis Wind Farms {Kalyandurg) Pvt. Lid.
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of Andhra Pradesh. Subsequently, Suzlon also signed another
MoU dated April 29, 2015 with the Industries Department, GoAP
on the eve of the launch of Andhra Pradesh Industry Mission,
2015 and Industrial Policy 2015-20 at Vishakapatnam, for setting
up of integrated manufacturing facility for manufacture of wind
rurbines in the state of Andhra Pradesh. Both the MoUs dated
February 15, 2015 and April 29, 2015 were executed in presence of
Honourable Chief Minister of Andhra Pradesh.

Axis Energy Ventures India Private Limited (“AEVIPL”), which is
‘v the business of developing Renewable Energy Projects, in
particular Wind and Solar, had presented the "Green Energy
Commitment" to the Honourable Prime Minister of India during the
First Renewable Energy Global Investors Meet (RE-INVEST), ln\
2015 on February 15, 2015 at New Delhi AEVIPL gave a
commitment to develop 12,500 MW of Renewable Energy Projects
comprising of 7,000 MW in wind and 5,500 MW in solar.projects.
AEVIPL, based on the commitment in RE-INVEST 2015, has
committed to develop 4,000 MW wind power projects (for which,
AEVIPL has also entered into an MoU related to setting up 28
Wind Monitoring Stations for Wind Resource Assessment studies
with NREDCAP/NIWE ("Axis MoU")) and 2500 MW solar power

projects in the State of Andhra Pradesh and entered into

Memorandum of Understanding with the Government of Andhra
Pradesh in the presence of the Honourable Chief Minister of
Andhra Pradesh on February 15, 2015 ("GoAP MoU"). In terms of
the GoAP MoU, Government of Andhra Pradesh has given
undertaking to facilitate AEVIPL to obtain
approvals/permissions/clearances etc. from concerned departments

as per rules/policies/regulations prevailing.

In view of the common objectives and intention of developing
renewable energy projects, both Suzlon and AEVIPL discussed and

agreed to collaborate and jointly develop the Renewable Energy

For Axis Wind Farms (Kalyandurg) Pvi, Lid.
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Projects in the state of Andhra Pradesh and accordingly on
September 03, 2015 a proposal was submitted to GoAP for
development of 4000 MW of renewable energy projects in Andhra
Pradesh along with manufacturing facilities. GoAP, after
considering the proposal with the concerned authority, approved the
same and has issued government order G.O.Ms No. 15 dated
November 27, 2015 ("GO"). In pursuance of the said GO, Suzlon
and AEVIPL with the common objective to jointly developing 4000
MW executed a tripartite Memorandum of Understanding dated
December 04, 2015 ("MoU") between Suzlon, AEVIPL and GoAP.
As per the MoU, Suzlon and AEVIPL have agreed to jointly
participate in developing renewable energy projects (comprising of
wind power projects (3000 MW) and wind-solar hybrid power
projects (1000 MW)) for an aggregate capacity of about 4000 MW
("Renewable Energy Projects") and Suzlon shall additionally
develop facilities for manufacturing blade, tower, nacelle/ generator
at multiple locations such as Ananthapuram and Nellore districts or
such other districts identified subsequently. In terms of the MoU,
Suzlon along with AEVIPL entered into a Project Implementation
Agreement (PIA) with GoAP on 11th January 2016, Project
Agreement with NREDCAP on 3rd February 2016 and Project
Implementation Agreement with APTRANSCO, Andhra Pradesh
Southern Power Distribution Company Limited and Andhra
Pradesh Eastern Power Distribution Company Limited (last two
entities are jointly referred as APDISCOMS) on 3rd October 2016.
Copies of the MOU, PIA with the GOAP, Project Agreement , PIA
with the AP Discom is attached as Annexure 4, Annexure 5,

Annexure 6 and Annexure .7 respectively

As per the PIA referred above, GoAP agreed to cause the
APDISCOMS to procure the entire capacity of power generated from
the renewable energy projects developed under the PIA. Clause 3.7

~ of'the PIA has been reproduced below for ready reference:

For Axis Wind Eﬁyandurg) Pt Lid.
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«3.7  Execution of Power Purchase Agreement

GoAP shall cause the power distribution companies of Andhra
Pradesh to execute confirmed and guaranteed Power Purchase
Agreements in the format attached as Annexure 2 and purchase

the entire capacity of power generated from the Renewable

Energy Projects on take or pay basis at tariff determined by

the Andhra Pradesh Electricity Regulatory Commission
under Section 61 (h) of Electricity Act, 2003 and the terms of

PPA approved by Commission.”

Further, as per the PIA, GoAP agreed to extend all benefits available
to the renewable energy projects under the Wind Power Policy 2015,
Solar Power Policy, 2015 and the Andhra Pradesh Industrial Policy
of 2015-2020. Clause 3.5 of the PIA has been reproduced below for |ﬁ¥

ready reference:
“3.5  Benefits under renewable and industrial policies

In relation to the development of the Renewable Energy
Projects, GoAP agrees to extend benefits available under the
Wind Power Policy 2015, Solar Power Policy, 2015 and the
Andhra Pradesh Industrial Policy of 2015-2020... ..... ”?

As per the Project Implementation Agreement dated 3™ October
2016, the APDISCOMS (including the Respondent herein) agreed to

execute power purchase agreements for all the renewable energy
projects being set up under the PIA. Clause 4 of the said Project
Implementation Agreement dated 3 October 2016 is reproduced

below for ready reference.
“Clause 4  Execution of Power Purchase Agreement

4.1 First Party agrees to execute power purchase agreements with

the third party in the format attached as Annexure 9 and as may

be approved by APERC and purchase the entire capacity of the

power generated from_the Renewable Energy Projects at tariff

For Axis Wind Farms {Kalyandurg) Pvi. Lid,

Adthorised Signatory



determined by the Andhra Pradesh Electricity Regulatory

Commission in accordance with Section 61, Section 62, Section 86

of Electricity Act, 2003 and any regulations made there under. The

terms of the PPA will be as approved by the commission from time

fo time.

Provided that finalization of capacity for entering into PPA by First
Party with Third Party from time to time shall be on the NREDCAP
prioritization, duly considering the balance targeted RPQO and the
Policies of GoAP, and the project capacity as per the Annexure 10.

4.2 The Second Party hereby confirm and agrees to evacuate power
produced from the Renmewable Energy Projects. The power
generated from the Renewable Energy Projects shall be provided
with adequate power evacuation facilities by the Second Party for
evacuation of power from the Interconnecting Point of Renewable
Energy projects as per the procedure in vogue and in compliance of

APERC ovrders.

4.3 Out of this 4000 MWs of Renewable Energy Projects, 2800 MWs
will be evacuated through existing grid infrastructure and/or green
energy corridor which is created/to be created by Second Party for
evacuating Wind/Solar power projects and for remaining 1200
MWs of Renewable FEnergy Projects power evacuation
infrastructure will be taken up by the Third Party through PPP
model on behalf of the Second Party. The Second Party will
constitute a committee along with the Third party and work out the

modalities and guidelinesfor finalization of PPP model.”

AEVIPL has incorporated various special purpose companies for
setting up the renewable energy projects committed under the
Project Implementation Agreement (PIA) with GoAP on 1lth
January 2016. The Petitioner is one such special purpose company
incorporated by AEVIPL. The Project was accorded approval by the
 New and Renewable Energy Development Corporation of Andhra

Pradesh in its proceedings no.
For Axis Wind Farms (Kalyandurg} Put. Ltd.
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NREDCAP/WE/AXIS/Vajrakarur/2011, dated 24.09.2011 and
proceedings no. NREDCAP/WE/AXIS/Vajrakarur/2017, dated
16.09.2017. Based on the said proceedings the Petitioner entered
into agreement with NREDCAP on 24.09.2011. Copies of the
proceedings and the above mentioned agreements with NREDCAP

are attached as Annexure 8.

As per the agreements stated in para 5 above, the Respondent and
the Petitioner executed a power purchase agreement dated 27
September 2017 (“PPA”) with respect to the Project, which is
attached herewith as Annexure 9. In terms of the PPA, the power
sold was to be billed as per the tariff determined by this Hon’ble
Commission in accordance with Section 61, 62 and 86 of the
Electricity Act, 2003 and the regulations made thereunder without m]
accelerated depreciation. Clause 2.2 is reproduced below for ready

reference.

“2 2 The Wind Power Producer shall be paid tariff for energy
delivered at the interconnection point of sale to the DISCOM, which
shall be at the tariff rate as determined by APERC in accordance
with Section 61, 62 and 86 of the Electricity Act, 2003 and any

Regulation _made thereunder without considering Accelerated

Depreciation for a period of 25 years from the Commercial

Operation Date.”

Section 61 of the Electricity Act, 2003 (the “Act”) requires this
Hon’ble Commission to specify terms and conditions for
determination of tariff applicable to generating companies. The said

provision of the Act is reproduced below for reference:

“Section 61. (Tariff regulations):
The Appropriate Commission shall, subject to the provisions of this
Act, specify the terms and conditions for the determination of

tariff, and in doing so, shall be guided by the following, namely: -

For Axis Wing Ferms {Halyandurg) Pvt. Lid.
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(a) the principles and methodologies specified by the Central
Commission for determination of the tariff applicable to
generating companies and transmission licensees;

(b) the generation, transmission, distribution and supply of
electricity are conducted on commercial principles;

(c) the factors which would encourage competition, efficiency,
economical use of the resources, good performance and optinum
investments;

(d) safeguarding of consumers' interest and at the same time,
recovery of the cost of electricity in a reasonable manner;

(e) the principles rewarding efficiency in performance;

(1) multi year tariff principles,

(g) that the tariff progressively reflects the cost of supply of
electricity and also, reduces cross-subsidies in the manner specified
by the Appropriate Commission;

(h) the promotion of co-generation and generation of electricity
from

renewable sources of energy.

(i) the National Electricity Policy and tariff policy.......... ?
(Empbhasis supplied)

Section 62 of the Act requires this Hon’ble Commission to fix the
tariff for supply of electricity by generating companies to
distribution licensee. The said provision of the Electricity Act 2003

is reproduced below for ready reference:

“Section 62. (Determination of tariff): ---

(1) The Appropriate Commission shall determine the tariff in
accordance with the provisions of this Act for —

(a) supply of electricity by a generating company to a distribution

licensee:

................................ ” (Emphasis supplied)

For Axis Wind Farms {Kalyandurg) Pvt. L.
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Section 64 (1) of the Act further mandates that an application for the
determination of tariff under Section 62 shall be made by a
generating company or licensee in such a manner and accompanied
by such fee, as may be determined by regulations. Section 64 (1) of
the Act is reproduced below for ready reference:

“Section 64. (Procedure for tariff order): -— (1) An application for
determination of tariff under section 62 shall be made by a
generating company or licensee in such manner and accompanied
by such fee, as may be determined by regulations.

............................ » (Emphasis supplied)

Further as per Section 86 (1) (a) of the Act, one of the functions of
this Hon’ble Commission is to fix the tariff according to which the
distribution companies shall procure power for the generating
companies. . As per Section 86 (1) (b) of the Act and Section 21 of
the Andhra Pradesh Electricity Reform Act, 1998 consent is
required to be obtained from the Hon’ble Commission prior to
procurement of electricity by the APDICOMS under a power
purchase agreement. Further, in terms of Section 86 (1) (e) this
Hon’ble Commission shali promote cogeneration and generation of
electricity from renewable sources and also sale of electricity to any
person as well as specify for purchase of electricity from such
sources, a percentage of consumption of electricity in the ears for
the distribution licensee. The said provision of the Act is reproduced

below for ready reference:

“Section 86. (Functions of State Commission): ---

(1) The State Commission shall discharge the following functions,
namely: -

(a) determine the tariff for generation, supply, transmission and
wheeling of electricity, wholesale, bulk or retail, as the case may be,

within the State:
For Axis Wind Farms (Kalyandurg) Pvt. Ltd.

A%’se/d&gnatory




10.

12

Provided that where open access has been permitted to a category
of consumers under section 42, the State  Commission shall
determine only the wheeling charges and surcharge thereon, if any,
Jor the said category of consumers;
(b) regulate electricity purchase and procurement process of
distribution licensees including the price at which electricity shall
be procured from the generating companies or licensees or from
other sources through agreements for purchase of power Jor
distribution and supply within the State; ..........
(e) promote co-generation and generation of electricity from
renewable sources of energy by providing suitable measures for
connectivity with the grid and sale of electricity to any person, and
also specify, for purchase of electricity from such sources, a
percentage of the total consumption of electricity in the area of a

distribution licensee;.................
(Emphasis supplied)

As per Section 62 of the Act, this Hon’ble Commission had issued
the Andhra Pradesh Electricity Regulatory Commission (Terms and
Conditions for Tariff determination for Wind Power Projects)
Regulations, 2015 in the official gazette of AP on 31.07.2015
(“APERC Regulations 2015”). The tariff for procurement of power
generated from wind power projects until March 2017 was being
determined by this Hon’ble Commission in accordance with the

APERC Regulations 2015.

On 06" March, 2017 the APDISCOMS filed a petition under
section 55 (1) & (2) of APERC business regulations 2 of 1999 read
with the Articles 23, 24, 25 and 26 of the APERC Regulation No.
01 of 2015 dated 31-07-2015 praying the Commission (i) to curtail
the control period of the Regulation No.01 of 2015 (Terms and

+ Conditions for Tariff Determination for Wind Power Projects in the

State of Andhra Pradesh) for the period valid up to 31-03-2017; and
Eor Axis Wind Farms {Kalyandurg) Pvi. Lid.
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(ii) to determine the tariff for FY2017-18 considering the emerged
facts stated in the petition and market discovered price and
formulating appropriate parameters, in view of the issues stated in
the petition and also the precarious financial position of the
petitioners (APDISCOMS), which was numbered as O.P. No. 5 of
2017. This Hon’ble Commission was pleased to curtail the control
period of the APERC Regulation 2015 vide order dated 13.07.2018
in O.P. No. 05 of 2017, dated 13-07-2018. The operative part of the
order passed by this Hon’ble Commission in O.P. No. 5 of 2017 1s

reproduced below for ready reference:

(a) In exercise of the powers conferred on the Commission by
Section 181 of the Electricity Act, 2003, Section 54 of the Andhra
Pradesh Electricity Reform Act, 1998 and clause 1 (2) of The @9
dndhra Pradesh Electricity Regulatory Commission (Terms and

Conditions for Tariff Determination for Wind Power Projects)
Regulations, 2015, Regulation 1 of 2015, it is hereby declared that

the Andhra Pradesh Electricity Regulatory Commission (Terms

and Conditions for Tariff Determination for Wind Power Projects)
Regulations, 2015, Regulation 1 of 2015 shall be deemed to have

remained in force upto 31-03-2017 and shall be deemed to have

ceased to be in force with effect from 01 -04-2017;

(b) The petitioners are at liberty to procure power through a

transparent process of bidding in accordance with the guidelines for
tariff based competitive bidding process for procurement of power
from grid connected wind power projects formulated and issued by
the Ministry of Power, Government of India dated 08-12-2017
under Section 63 of the Electricity Act, 2003;

(c) The petitioners are also at liberty fo procure power from wind
power projects in accordance with Sections 61, 62, 64 and 86 (1)
(b) of the Electricity Act, 2003 and Sections 21 and 26 of the Andhra
Pradesh Electricity Reform Act, 1 998 and rules, regulations,
practice directions and orders issued there under until an

appropriate regulation in that behalf is made by this Commission
For Axis Wind Farms (Kalyandurg) PvL. Ltd.
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and any Power Purchase Agreement or tariff there under for such
procurement shall be guided by the principles contained in the
provisions of the Central Electricity Regulatory Commission
(Terms and Conditions for Tariff Determination from Renewable

Energy Sources) Regulations, 2017;
(Emphasis supplied)

In light of the order passed by this Hon’ble Commission in O.P. No.
5 of 2017 and subsequent instructions issued by this Hon’ble
Commission the Respondent has amended the Power Purchase
Agreement duly amending Article 2.2 therein, which has been

represented below for ready reference:

“The Wind Power Producer shall be paid tariff for energy delivered

at the interconnection point for sale to DISCOM. which shall be at
| the tariff rate as determined by APERC in accordance with section
61, Section 62, Section 86 of Electricity Act, 2003 and the principles
contained in the provisions of the Central Electricity Regulatory
Commission (Terms and Conditions for Tariff Determination from
Renewable Energy Sources) Regulations, 2017 and the orders of
APERC, without considering Accelerated Depreciation for a period
of 25 years from the Commercial Operation Date.”

Copy of the said amendment to the power purchase agreement is

attached herewith as part of Annexure 9.

Further, this Hon’ble Commission has s directed in its order in O.P.
No. 50f2017 that till such time an appropriate regulation made by
this Hon’ble Commission is any Power Purchase Agreement or
tariff for procurement of wind power shall be guided by the
principles contained in the provisions of the Central Electricity
Regulatory Commission (Terms and Conditions for Tariff
Determination from Renewable Energy Sources) Regulations, 2017
(“Tariff Regulations 2017”) attached herewith as Annexure 11. It

is pertinent to mention that the sites in the state of Andhra Pradesh
For Axis Wind Farms {Kalyandurg) Pvt. Ltd.
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that have the potential for wind power generation have low wind
density. The potential of these sites can be harnessed to the fullest
extent only with the use of most advanced technology and by
increasing the hub height of turbines along with increasing the rotor
diameter to increase the aperture area for capturing more wind. The
Petitioner therefore proposes to use new and improved wind turbine
generators with higher hub height of up to 140 meters so that the

potential of wind power generation at a site can be maximized.

It may also be noted that the Eastern Power Distribution Company
of Andhra Pradesh Limited and the Respondent herein filed two
petitions numbered as O.P. No. 60 of 2017 and O.P.No.61 of 2017
before this Hon’ble Commission in respect of their individual Retail
Supply businesses for various consumer categories for FY2018-19.
These matters were placed for public hearing pursuant to which this
Hon’ble Commission was pleased to pass a common order dated
27t March 2018. In the said order this Hon’ble Commission has
approved various projections including the power purchase
requirement and the power purchase cost. While approving the ARR
projections, the energy availability for 2018-2019 was projected by
the Bastern Power Distribution Company of Andhra Pradesh
Limited and the Respondent. To arrive at the energy availability
projections the capacities being developed by various special
purpose companies of AEVIPL, i.e; an aggregate capacity of 762.3
MW for which power purchase agreements have already been
executed, have also been taken into consideration. The Project
herein forms part of the aforementioned capacity of 762.3 MW
which has already been considered by this Hon’ble Commission

while approving the ARR projections for FY 2018-2019.

It is pertinent to note that the Petitioners projects have been set up
as part of the renewable energy projects committed under the Project
Implementation Agreement dated 11™ January 2016. This Hon’bie

Commission has vide it’s letter dated 15% May 2018 directed to the

For Axis Wind Farmz(gi:ianﬁg) Pvt. Lid.
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Respondents to file petitions under Section 62 of the Act for
determination of project specific tariff. The letter dated 15 May
2018 issued by this Hon’ble Commission is attached herewith as

Annexure 10

The National Institute of Wind Energy (NIWE) has assessed the
potential of the State of Andhra Pradesh in wind power projects to
be over 14,000 MW at 80 meter hub level with maximum poteﬁtial
identified in the districts of Ananthapuram, Kadapa, Kumool,
Chittoor and Nellore. However, the fact remains that the sites in the
state of Andhra Pradesh with the potential of wind power generation
have of low wind density. The potential of these sites can be
harnessed to the fullest extent only with the use of most advanced
technology and by increasing the hub height of turbines along with
increasing the rotor diameter to increase the aperture area for
capturing more wind. The Petitioner therefore proposes to use new
wind turbine generators with advanced technology and higher hub
height of upto 140 meters, which helps in the growth of wind energy
sector and better utilization of capital investment through
maximization of wind pbwer generation at potential sites. The
aforementioned wind turbine generators provide a higher CUF
which benefits consumers by lowering of the tariff and benefit the
counter-party distribution companies in form of injection of a
greater number of renewable energy units and thus faster
achievement of its Renewable Purchase Obligation (RPO). As the
turbines use modern technology and have higher hub height than the
100 meters level considered by the Hon’ble Central Electricity
Regulatory Commission while finalizing the Tariff Regulations
2017 and hence the capital cost of these turbines works out to be
higher. In line with the directions of this Hon’ble Commission in
O.P. No. 05 of 2017 and the letter dated 15" May 2018 directing to
file petitions under Section 62 of the Act for determination of project
specific tariff the Petitioner is filing this petition as per the Tariff
Regulations 2017. The Petitioner has in the following paragraphs of

For Axis Wind Farms {Kalyandurg) Pvt, Ltd.
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this Petition explained the various cost components for the Project
for the consideration of this Hon’ble Commission in determining

levelized tariff for the Project.

Regulation 7 of the Tariff Regulations, 2017, provides that for wind
energy projects, no annual generic tariff shall be determined but
only project specific tarff, on case-to-case basis, shall be
determined. The said regulation is stated below for ease of

reference:
7. Project Specific tariff

a) Project specific tariff, on case to case basis, shall be determined

by the Commission for the following types of projects:
i Solar PV and Solar Thermal, m}
ii. Wind Energy (including on-shore and off-shore);

iii. Biomass Gasifier based projects; if a project developer

opts for project specific tariff;
iv. Biogas based projects; if a project developer opts for
project specific tariff;

v. Municipal Solid Waste and Refuse Derived Fuel based

projects with Rankine cycle technology;

vi. Hybrid Solar Thermal Power Projects;

vii. Other hybrid projects include renewable-renewable or
renewable— conventional sources, for which renewable

technology is approved by MNRE;

viii. Any other new renewable energy technologies approved

by MNRE.

b) Determination of Project specific tariff for generation of

electricity from such renewable energy sources shall be in
Eor Axis Wind Farms (Kalyandurg) Pvt. Lid.
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accordance with such terms and conditions as stipulated

under relevant Orders of the Commission.

c) No annual generic tariff shall be determined Sor the
technologies mentioned in Clause (a) of this Regulation.
Financial and Operational norms as may be specified would
be the ceiling norms while determining the project specific
tariff. Provided that the financial norms as specified under
Chapter-2 of these Regulations, except for capital cost, shall

be ceiling norms while determining the project specific tariff.

In accordance with the directions of this Hon’ble Commission vide
its letter dated 15™ May, 2018, order of the Hon’ble Commission in
O.P. No. 05 of 2017 and Regulation 7 of the Tariff Regulations,
2017, the Petitioner is filing this Petition before the Hon’ble
Commission for determination of project specific tariff for wind
based generating station of the Petitioner in the state of Andhra
Pradesh, based on the cost components mentioned below. The
Petitioner has explained below the various cost components and

accordingly determined the tariff.

16.1 Overview of the Tariff Proposal

Regulation 9 of the Tariff Regulations, 2017 provides the
structure for determining the tariff for Renewable Energy

projects:

9. Tariff Structure:

The tariff for wind power projects shall be single part tariff

consisting of the following cost components:
a) Return on equity,

b Interest on loan capital;
¢) Depreciation;

d) Interest on working capital, For Axis Wind Farms (Kalyandurg) Pvt. Ltd.
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e) Operation and Maintenance expenses;

Accordingly, the Petitioner in this petition has determined the
Project tariff based on the tariff structure specified. The
description of each of the cost component comprising the

tariff is provided in the subsequent sections.
16.2 Tariff period

Regulation 2 (1) (bb) and Regulation 6 of the Tariff
Regulations, 2017 define the tariff period as follows:

bb) ‘Tariff period’ means the period for which tariff is to be
determined by the Commission on the basis of norms

specified under these Regulations,

6. Tariff Period: l@

a) The Tariff Period for Renewable Energy power projects
will be same as their Useful Life as defined in Regulation 2

(1) (cc)

b) Tariff period under these Regulations shall be considered
from the date of commercial operation of the renewable

energy generating stations.

¢) Tariff determined as per these Regulations shall be
applicable for Renewable Energy power projects, foasr the

duration of the Tariff Period as stipulated under Clause (a)
and (b).

Regulation 2 (1) (cc) of the Tariff Regulations, 2017 defines

useful life as follows:

cc) ‘Useful Life’ in relation to a unit of a generating station
including evacuation system shall mean the following

duration from the date of commercial operation (COD) of

such generation facility, namely:-
& f 4 Y Eor Axis Wind Farms (Kalyandurg) Pvt. Ltd.
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(a) Wind energy power project 25 years

16.3 Applicability of the Tariff determined under these

proceedings

Regulation 2(1)(i) and Regulation 5 of the Tariff Regulations,

2017 define control period as follows:

(i) ‘Control Period or Review Period’ means the period
during which the norms for determination of tariff’

specified in these regulations shall remain valid;

3. Control Period or Review period:

The Control Period or Review Period under these
Regulations shall be of three (3) years, of which the first year
shall be the financial year 2017-18.

Provided further that the tariff determined as per
these Regulations for the RE projects commissioned during
the Control Period, shall continue to be applicable for the
entire duration of the Tariff Period as specified in Regulation
6 below.

Provided also that the revision in Regulations for
next Control Period shall be undertaken six months prior to
the end of the first Control Period and in case Regulations for
the next Control Period are not notified until commencement
of next Control Period, the tariff norms as per these
Regulations shall continue to remain applicable until
notification of the revised Regulations subject to adjustments

as per revised Regulations.

Thus, the tariff determined under current proceedings by the
Hon’ble Commission shall remain applicable for the entire
tariff period i.e. upto the last day of Useful Life of the Project.

For Axis Wind Farms (Kalyandurg) Pvt. Lid.
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16.4 Project configuration and technology:

The Project is located around Borampalli village, Anantapur district

in the state of Andhra Pradesh. It has a total installed capacity of

50.4 MW, comprising of 24 wind turbines of 2.1 MW each. The

turbines are proposed to be installed at varying hub heights of 120

meters and 140 meters in order to optimize the capital cost and CUF.

The inter-connection point of the Project is located at the Borampalli

substation situated at a distance of about 9 kms from the Project

location, where the Project connects with the network of

APTRANSCO.

16.5

16.6

Project construction

The construction of the Project shall involve the following

components:

(i) Financial closure
(if) Acquisition of statutory clearances and permits
(iil) Supply of wind turbine-generator
(iv) Balance of Plant (BoP) works consisting of:
(a) Land acquisition for sites identified for WTG and
access road to such sites and acquisition of Right of
Way (RoW) for power evacuation infrastructure
(b) Electrical works
(c) Power evacuation infrastructure
(d) Erection, synchronizing and commissioning
(e) Civil works
(f) Road construction.

The total time for construction of the Project is 10 months.

Capital Cost
As per Regulation 12 of the Tariff Regulations, 2017 the term
‘Capital Cost’ is defined as follows:

“12. Capital Cost: For Axis Wind Farms [Katyandurg) Pyt Lid.
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The norms for the Capital cost as specified in the subsequent
technology specific chapters shall be inclusive of all capital
work including plant and machinery, civil work, erection and
commissioning, financing and interest during construction,
and evacuation infrastructure up to inter-connection point.
Provided that for project specific tariff determination, the
generating company shall submit the break-up of capital cost
items along with its petition in the manner specified under
Regulation 8.”

The Petitioner proposes to use advanced technology wind
turbine generators and install them at a higher hub height of
upto 140 meters, which will result in high CUF (as detailed in
subsequent paragraphs). High;:r CUF would benefit
consumers in form of lowering of the tariff and benefit the
counter-party Discom in form of injection of a greater number
of renewable energy units and thus faster achievement of its
Renewable Purchase Obligation (RPO).

The use of advanced technology and higher hub height (and
consequent increase in the quantum of steel requirement for
manufacturing the tower) impact the capital cost. A summary
of the capital cost envisaged by the Petitioner is provided in
the table below. It is to be noted that the below.ment-ioned cost
is on a per WTG basis, i.e. corresponds to a capacity of 2.1

MW:

(1) | Supply, Installation and Commissioning(SIA)

11.86

other financial charges

(ii) [ Balance of Project (“BOP”) 3.45
(iif) | Interest During Construction and L1

For Axis Wind Farms (Kalyandurg
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Construction time is assumed to be 10 months and capex phasing is

assumed to be as follows:

Momh1123456789101

o
b s o 0% 0% 0% (6% 10O lisee 8% |
phasing /o /0

16.6.1 Debt Equity Ratio

A normative debt equity ratio of 70:30 has been considered by the
Petitioner. The same corresponds to a normative debt of Rs. 11.50
crores and normative equity of Rs. 4.93 Crores considering the

Capital Cost stated hereinabove.
16.6.2 Interest on Loan Capital I@

In terms of Regulation 14 of the Tariff Regulations, 2017 the

Petitioner has considered the following:

(i) Loan tenure: 13 years, without any moratorium
(ii) Interest rate: SBI MCLR for last 6 months (8.12%) + 200 bps =
10.12%

(iii)Repayment = annual depreciation
16.6.3 Return on Equity (RoE)

As per Regulation 16 of the Tariff Regulations, 2017 the normative

Return on Equity shall be 14%, to be grossed up by prevailing
Minimum Alternate Tax (MAT) as on 1st April of previous year for
the entire useful life of the project.The Petitioner has accordingly
considered return on equity at the rate of 17.80% (after grossing up
by prevailing MAT rate of 21.34% as on 1 April 2017) for the useful
life of the project.

16.6.4 Depreciation

As per Regulation 15 of the Tariff Regulations, 2017 the salvage
value of the asset shall be considered as 10% and depreciation shall

be allowed upto maximum of 90% of Capital cost of asset. The
P p
For Axis Wind Farms (Kalyandurg} Pyt. Litd.
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Petitioner also seeks the depreciation of gross fixed asset value of
the power plant to be at 90% of the asset value which corresponds
Rs. 16.43 Crores. The rate of depreciation for first thirteen years
shall be 5.28% and 1.78% for the remaining useful life of the project

from 14" year onwards, in accordance with Regulation 15.
16.6.5 Working Capital and Interest on Working Capital:

In accordance with Regulation 17 of the Tariff Regulations 2017,
the Petitioner also envisaged the working capital requirement by
considering the sum of maintenance spares @ 15% of O&M
expense, receivables equivalent to 2 months of Energy Charge for
sale of electricity calculated on the normative CUF and O&M equal
to I month. Accdrdingly, the Petitioner envisages that a working

capital interest rate of 11.12% shall apply to the Project.
16.6.6 Operation & Maintenance (O&M) expenses:
In accordance with Regulation 20 of the Tariff Regulations 2017

(1) ‘Operation and Maintenance or O&M expenses’ shall comprise
repair and maintenance (R&M), establishment including employee

expenses, and administrative and general expenses.

(2) Operation and maintenance expenses shall be determined for the
Tariff Period based on normative O&M expenses specified
by the Commission subsequently in these Regulations for the first

Year of Control Period.

-

(3) Normative O&M expenses allowed during first year of the
Control Period (i.e. FY 2017-18) under these Regulations shall be

escalated at the rate of 5.72% per annum over the Tariff Period.

~ The Petitioner envisages O&M expense at Rs. 10.71 Lakhs/MW for
the first year of the operations period from the commissioning
period and for the remaining term of the project life the escalation

rate of 5.72% shall be applied. For Axis Wind Farms (Kalyandurg) Put. Lid.
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16.6.7 Capacity Utilization Factor (CUF)
As per the Regulation 26 of the Tariff Regulations 2017,

26. Capacity Utilisation Factor (CUF)
(1) CUF norms for this control period shall be as follows:

Annual Mean Wind Power | CUF |
Density (Wim2)

upto 220 227

221-275 247

276-330 287%

331-440 337

>440 3%

(2) The annual mean wind power density specified in sub-
regulation (1) above shall be measured at 1 00 meter hub-height.
(3) For the purpose of classification of wind energy project into
particular wind zone class, as per MNRE guidelines for wind
measurement, wind mast either put-up by NIWE or a private
developer and validated by NIWE, would be normally extended 10
km from the mast point in all directions for uniform terrain and
limited to appropriate distance in complex terrain with regard to
complexity of the site. Based on such validation by NIWE, state
nodal agency should certify zoning of the proposed wind farm
complex.
The Petitioner proposes to use wind turbine generators of advanced
technology and of a higher hub height of upto 140 meters, which
would enable achievement of a CUF of 33%. Hence, for
determination of tariff, the Petitioner proposes CUF to be

considered at 33%. |
For Axis wind Farms (Kalyandurg
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-

16.6.8 Levellized tariff
As per Regulation 10(3) of the Tariff Regulations 2017, the tariff
shall be determined on levellized basis for the ‘useful life’ of the

Renewable Energy Project.

The discount factor considered for this purpose is equal to the Post
tax weighted average cost of capital on the basis of normative debt-
equity ratio (70:30) specified under section 13 of the said
regulations. Considering the normative debt equity ratio and
weighted average of the rates of interest and post-tax return on
equity, the discount factor is calculated. Interest rate for the loan
component (i.e.70%) of Capital Cost is considered as 10.12% (as
derived in paragraph 16.6.2 of this petition). For equity component
(i.e. 30%), post-tax Return on Equity (ROE) of 14% is considered.
The discount rate derived by this method is 9.22%.

Levellized tariff is calculated by carrying out levellization for
‘useful life’ considering the discount factor for time value of money
specified under Regulation 10. Hence, considering the above
parameters, the Petitioner has computed the levelized tariff for the
Project at Rs. 4.26 per unit in view of the facts stated above and as
reiterated in the below table. Also, as per CERC regulation, 2017
the detailed computation for the tariff is shown in Form 1.1 and

Form 2.1 which are enclosed as Annexure 12( Colly).

1 | O&M Expensés Rs Lakhs 22.5 |
2 Return on Equity Rs Lakhs 87.8
3 Interest on Loan Capital | Rs Lakhs 112.0
4 Depreciation Rs Lakhs 86.8
5 Intex:est on Working Rs Lakhs 5.40
Capital
| 6 Total Cost 314.4

For Axis Wind Farms {Kalyandurg) Pvi. Lid.
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S.No | Particulars Units FY 2019-20
7 Unit Generated MU 6.04
8 Per Unit Cost Rs 5.21
9 Discount Factor % 9.22
10 Levelised Tariff Rs 4.26

17. Comparison of filed Tariff with that of competitive bidding

17.1 The Petitioner has compared the tariff derived through cost plus
method with the average of last four bids conducted by SECI with
respect to allotment of wind power projects i.e. Rs 2.76.The details

of SECI projects is given below:

Particulars | Customer Site %pacnty(M Tariff ‘}
SembCorp Chandragiri,

SECI 1 (Green Infra) | TN 249.9 3.43
SembCorp

SECI I (Green Infra) Desalpar, GJ 252 2.64
Torrent Lakhpath +

SECT 11 Power Junachay, GJ 4998 2.44

SECI 1V ENEL Baranda, GJ 285.6 2.51

Average 2.76

The difference between average of per unit rate discovered through

the competitive bids conducted by SECI and levelized tariff

proposed by the Petitioner in para 16.6.8 above is Rs 1.64 per unit.
The difference is shown by waterfall graph below.

Bridge Gap_SECI Projects
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17.2 A bridge gap analysis has been depicted in the following sections to
demonstrate the difference between SECI bids and the cost plus
tariff.

(i) Plant Load Factor (PLF): The PLF of the petitioner plant is
32% while the SECI bids III and IV were for high wind density
sites in Gujarat where PLF is as high as 42%. The attachment as
Annexure 13 shows the estimated generation at SECI bid III site,
which is around 42%. The per unit impact of the PLF reducing
from 42% (Base case) to 33% (Change case) is Rs 0.91/ unit.

(i) CAPEX: The CAPEX of the petitioner’s project is higher than
the SECI wind plant projects. Thehigher CAPEX of the plant

is attributed to the following factors:

a)  Land: SECI bid plants are set-up on revenue lands while
the petitioner’s plant is on private land which results in a
cost difference. The cost difference between private and
revenue land is mostly on account of private land
purchase cost, stamp duty, NALA charges and relevant
overhead charges. This pushes up the CAPEX by
approximately Rs 50 lakl/ WTG. The impact of Capex
(land cost) is estimated to be Rs. 0.11/ unit.

b)  Economies of scale: Project size of SECI project was in
the range of 250-300 MW whereas the project size here is
upto 50 MW. There are economies of scale involved in
terms of negotiation capabilities with vendors, costs
involved in balance of plant, etc. whose impact is
material. However, in absence of specific data, the

Petitioner is unable to determine this impact.

(iii) Return on Equity: The equity return expectations (on post tax
basis) of equity holders in SECI bid projects is expected to be

in the range of 11-12% while the same for petitioner’s project
For Axis Wind Farms {Kalyandurg) Pvt. Ltd.
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(iv)

(vi)

is 14%. The reason for lower return expectation in SECI
projects is on account of their better risk profile (more robust
payment security mechanism in the PPA, higher credit-worthy
party in form of Central Government, assurance of power
evacuation arrangements, etc.) and competitive nature of
procurement. The difference in ROE expectation has an

impact of Rs 0.31/ unit on the tariff.

Receivables; Payments in SECI projects are made within 1
morth whereas the petitioner has assumed receivables to the
extent of 2 months for this project (although average delays
faced by projects in Andhra Pradesh is to the tune of 6-8
months). The difference of 1 month in the timing of payment

accounts for an impact of Rs. 0.05/ unit.

Other risks: This includes risk of curtailment which is much
higher in Andhra Pradesh at around 1%. Further, the
contracting cost in Andhra Pradesh is more than Gujarat.
Impact of these risk factors is assessed to be around Rs 0.12/

unit.

Inter-State transmission(ISTS) charges: ISTS charges for
transmission of power for interstate has been exempted. Due to
this reason, SECI bids at such a low FIT rates are becoming
viable, if such applicable charges are levied, the rate would be

upwards of Rs 4.00.

Additional Project Support Cost

In addition to the investment of project cost of Rs. 16.43 Crore per

WTG, the Petitioner expects to incur additional cost of Rs 0.3 Crore

per WTG for upgrading the power evacuation infrastructure of

APTRANSCO.

The additional cost per WTG on account of the above upgradation
is Rs. 0.3 Crore per WTG. APTRANSCO has given approval to

petitioner for financing and construction at existing 400 kV

For Axis Wind Farms %j‘andurg) Pvt. Lid.
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Urvakonda-1 SS. The detail for the same is attached as Annexure
14. Hence, the Petitioner requests for recovery of this additional cost
through a suitable mechanism, over and above the tariff determined
under these proceedings. It is to be noted that this infrastructure is
critical to evacuate power from the wind projects and hence is an
essential capex. The Petitioner is incurring this cost so as to achieve
commissioning of the infrastructure in a timely manner. The created
infrastructure will ultimately form a part of APTRANSCO’s asset
base, and as such APTRANSCO will be able to recover the cost
corresponding to this asset from its consumers. The Hon’ble
Commission may please devise a mechanism for the Petitioner to be

suitably reimbursed for the cost incurred to create the infrastructure.

For the grounds elucidated between Para 5 to Para 18, we request
this Hon’ble Commission to kindly initiate proceedings for the

determination of project specific levelized tariff for the Project.

This Hon’ble Commission may permit the petitioner to urge such
additional grounds, if any, in defence of the contentions by
permitting to amend the existing petition or to file such additional

information, pleadings and rejoinders as may be necessary.

The Petitioner submits that it has already made substantial
investment in the development of the Project and the Respondent is
willing to procure the power generated from the Project. Hence, this

Hon’ble Commission may be pleased to allow this petition.

The Petitioner submits that it has paid the requisite fee as required
in accordance with the regulations of this Hon’ble Commission.
This petition is in compliance with the directions of this Hon’ble
Commission in OP. No. 5 of 2017 and subsequent
direction/instructions issued by this Hon’ble Commission. This

petition is filed under Section 62, Section 64 (1), Section 86 (1) (a),

- Section 86 (1) (b), Section 86 (1) (e) of the Electricity Act, 2003

read with the Central Electricity Regulatory Commission (Terms

+-and Conditions for Tariff determination from Renewable Energy
For Axis Wind Farmg (Kalyandurg) Pvt, Ltd.
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Sources) Regulations, 2017 and Section 21 of the Andhra Pradesh
Electricity Reform Act, 1998.

That this Hon’ble Commission has jurisdiction to entertain the
present petition and grant relief as prayed herein, under Section 62,
Section 64 (1), Section 86 (1) (a) Section 86 (1) (b), Section 86 (1)
(e) of the Electricity Act, 2003 read with the Central Electricity
Regulatolry Commission (Terms and Conditions for Tariff
determination from Renewable Energy Sources) Regulations, 2017
and Section 21 of the Andhra Pradesh Electricity Reform Act, 1998.
The Project is situated around Borampalli village, Anantapur district
of the state of Andhra Pradesh and is therefore within the territorial

jurisdiction of this Hon’ble Commission.

PRAYER |

The Petitioner, therefore, prays that the Hon’ble Commission may

be pleased to pass necessary orders on the following:

(a) regulate the PPA (including any amendment thereof) by
granting it's consent and taking the same on record in
accordance with Section 86 (1) (b) of the Electricity Act, 2003
read with Section 21 of the Andhra Pradesh Electricity
Reform Act, 1998

(b)  fix project specific levelized tariff for the Project at Rs. 4.26

per unit;

(¢} allow the levelized tariff for the Project at Rs. 4.28 to be
applicable for PLF upto and including 33% . Any generation
beyond 33% PLF, petitioner may consider the tariff
applicable to be 75% of tariff determined for project

(d) approve amendment of the original PPA executed with the
Respondent, to the extent of tariff approved;

(e)  pass necessary orders allowing the Petitioner to achieve COD
of the Project within 2 years from the date of the order passed

by this Hon'ble Commission under these proceedings;
For Axis Wind Farms {Kalyandurg) Pvt. Ltd.
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(f)  allow recovery of the Project Support cost through a suitable
mechanism over and above the tariff determined under these
proceedings;

(g) pass such other further orders as this Hon’ble Commission

may deem fit and proper in the interest of justice and equity

p //tf Ef( For Axis Wind Farms (Kalyandurg) Pvt. Ltd.
Worised Signatory

COUNSEL FOR THE PETITIONER PETITIONER

VERIFICATION
I, Mr. J Venkata Kumar S/o JVSN Sastry, Aged 49 years, being authorised
signatory of the Petitioner, having office address at 2ND Floor, Plot No.
3, H. NO. 6-3-680/8/3, PMR Plaza, Thakur Mansion Lane, Somajiguda,
Hyderabad ~ 500 082, do hereby verify that the contents of the paras 1 to
23 are true and correct to my personal ‘knowledge as well as from the
records of the Petitioner. Hence verified.
For Axis Wind Farms (Kalyandurg) Put. Ltd.

Hyderabad.

PETPIYONE fignatory
2%.12 2018
19
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LIST OF DOCUMENTS

financing and construction at existing 400 kV

Urvakonda-1 SS.

ANNEXU | DESCRIPTION OF DOCUMENT Remarks
RE NO
1 Copies of (a) Certificate of incorporation Photocopy
2 Copy of Memorandum and Articles of Association Phoj;ocopy
and
3 Copy of Letter of Authority Photocopy
4 Copies of the Memorandum of Understanding Photocopy
5 Copy of PIA with the GOAP Photocopy
6 Copy of Project Agreement Photocopy
7. Copy of PIA with the AP Discom Photocopy
8. Cop'ies of the proceedings and agreements with Photocopy
NREDCAP
9. Power Purchase Agreement and Amendment to Power | Photocopy
Purchase Agreement
10 Copy of the letter dated 15% May 2018 issued by this | Photocopy
Hon’ble Commission
11. Copy of Central electricity regulatory commission | Photocopy
(terms and conditions for tariff determination from
renewable energy sources) regulations 2017
12. Copy CERC regulation, 2017 the detailed | Photocopy
computation for the tariff is shown In Form 1.1 and
Form 2.1
13. Copy showing the estimated generation at SECI bid | Photocopy
I11 site, which is around 42%.
14. Copy of approval given by to the petitioner for | Photocopy

For Axis Wind Farms (Katyandurg) Pvt. Ltd.
Hyderabad. PEMER
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BEFORE THE ANDHRA PRADESH ELECTRICITY
REGULATORY COMMISSION, HYDERABAD
' FILING NO.
CASE NO. O.P.No. /2018

IN THE MATTER

To determine tariff for wind power project in the state of Andhra Pradesh
in accordance with Section 61 (h), Section 62 (1) (a), Section 64 (1),
Section 86 (1) (a), Section 86 (1) (b) and Section 86 (1) (e) of the
Electricity Act, 2003 read with the Central Electricity Regulatory
Commission (Terms and Conditions for Tariff determination from

Renewable Energy Sources) Regulations, 2017 and Section 21 of the
Andhra Pradesh Electricity Reform Act, 1998

AND
IN THE MATTER OF
Axis Wind Farms (Kalyandurg) Private Limited
........................... Petitioner
AND
Southern Power Distribution Company of AP Limited
......................... Respondents

VERIFYING AFFIDAVIT
I, Mr. J Venkata Kumar S/o JVSN Sastry, Aged 49 years, being

authorised signatory of the Petitioner, do hereby solemnly affirm and

state on oath as under

01. I state that I am working as working as Project Director in the

Petitioner in the Petitioner Company.

02. I state that I am well aware of the facts and circumstances of this

case and hence authorized to swear to this affidavit.

03. I state that the contents of the accompanying the Petition from Para
11023 are true and correct to the best of my knowledge, information and

belief.

Identified by me: ént
KW Authorised Signatory
dvocate

For Axis Wind Farms (Kalyandurg} Pvt. Ltd.



BEFORE THE ANDHRA PRADESH
ELECTRICITY REGULATORY
COMMISSION, HYDERABAD

FILING NO.
CASE NO. O.P.No. /2018
IN THE MATTER

To determine tariff for wind power project
in the state of Andhra Pradesh in
accordance with Section 61 (h), Section 62
(1) (a), Section 64 (1) and Section 86 (1) (a)
of the Electricity Act, 2003 read with the
Central Electricity Regulatory Commission
(Terms and Conditions for Tarift
determination from Renewable Energy
Sources) Regulations, 2017.

AND

IN THE MATTER OF

Axis Wind Farms (Kalyandurg) Private
Limited
........................... Petitioner

Southern Power Distribution Company
of AP Limited ‘
......................... Respondent

Filed on: .12 .2018
Filed By: Counsel for the Petitioner

Address for Service

INDUSLAW, ADVOCATES
Mr. Deepak Chowdhury
G. P. Yash Vardhan
204, Ashoka Capitol, Opp: KBR Park,

Banjara Hills, Hyderabad — 500 034
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre

Certificate of incorpor—ation

[Pursuant to sub-section (2) of section 7 of the Companies Act, 2013 (18 of 2013) and rule 18 of the Companies
(Incorporation) Rules, 2014] '

I nereby certify that AXIS WIND FARMS (KALYANDURG) PRIVATE LIMITED is incorporated on this Tenth day
of April Two thousand seventeen under the Companies Act, 2013 (18 of 2013) and that the company is limited by

fhiATes.
> Corporate Identity Number of the company is U40300TG2017PTC116428.

> Permanent Account Number (PAN) of the company is AAPCA4357G  *

(*ven under my hand at Manesar this Tenth day of April Two thousand seventeen .

03 MINISTAY OF .
CORPORATE AFFAIRS BT

Digital Signature Certificate
ALOK TANDON

For and on behalf of the Jurisdictional Registrar of Companies

Registrar of Companies

Central Registration Centre

[ ~claimer: This certificate only evidences incorporation of the company on the basis of documents and declarations
o1 the.applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds

fr~m public. Permission of sector regulator is necessary wherever required. Registration status and other details of the
Cumpany can be verified on www.mca.gov.in

M: g Address as per record available in Registrar of Companies office:

AX... WIND FARMS (KALYANDURG) PRIVATE LIMITED

(°-680/8/3, PNO-03, PMR Plaza,, Thakur Mansion Lane,Somajiguda, (B
HYDERABAD, Hyderabad, Telangana, India, 500082 =

“us 1ssued by the Income Tax Department
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rvdapce Ny .2
INCORPORATED SR
UNDER THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION

OF
M/s. AXIS WIND FARMS (KALYANDURG) PRIVATE LIMITED

I The name of the Company is M/s. Axis Wind Farms (Kalyandurg) Private Limited.
II.  The Registered Office of the Company will be situated in the State of Telangana.

TL.  The objects for which the Company is established are:

A. MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION;-

l. To carry on business of manufacturing, producing, processing, generating,
accumulating, distributing, transferring, preserving, mixing, supplying, contracting, as
' consultants, importers, exporters, buyers, sellers, assemblers, hirers, repairers,
dealers, distributors, stockiest, wholesalers, retailers, jobbers, traders, agents, brokers,
representatives, collaborators, of merchandising, marketing, managing, leasing,
renting, utilizing of electricity, steam, power, solar energy, wind energy, biomass
energy, geothermal energy, hydel energy, tidal and wave energy, and other
conventional, non-conventional and renewal energy sources, waste treatment plants

of all kinds and equipment thereof in India and outside India

2. To construct establish, operate, manage power stations, boiler houses, steam turbines,
switch yards, transformer yards, substations, transmission lines, accumulators,
workshops and all such other works necessary for generating, accumulating,
distributing and supplying of electricity.

3. To promote, own, acquire, erect, construct, establish, maintain, improve, manage,
operate, alter carry on, control, take on hire/lease, power plants, co-generation power
plants, energy conservation projects, power houses, -canals, transmission and
distribution systems for generation, distribution, transmission and supply of electrical
energy and to buy, sell supply, exchange, market, function as a licencee and to deal in
electrical energy and to buy, sell supply, exchange, market, function as a licensee and
to deal in electrical power, energy to the State Electricity Board, State Government,

1



Appropriate Authorities, licencees, specific industrial units and other consumers for
industrial, commercial, agricultural, household and or for any other purpose in; 2

0{]0003 and elsewhere in any area to be specified by the State Government, Central

Government, Local Authority, State Electricity Boards and any other competent
authority in accordance with authority in accordance with the provisions of Indian
electricity Act, 1910 and /or Electricity (supply) Act, 1948 or any other Statutory
modifications or reenactment thereof and rules made there under.

4. To construct establish, operate, manage power stations, boiler houses, steam turbines,
switch yards, transformer yards, substations, transmission lines, accumulators,
workshops and all such other works necessary for generating, accumulating,
distributing and supplying of electricity.

5. To plan, promote and organize an integrated and efficient development of thermal,
hydel, nuclear power and power through non-conventional/renewable energy sources
in India and abroad including planning, investigation, research, design and
preparation of preliminary, feasibility and definite project reports, construction,
generation, operation & maintenance, renovation and modernization of power stations
and projects, transmission, distribution, sale of power generated at Stations in India
and abroad in accordance with the national economic policies and objectives laid
down by the Central Government from time to time, the management of front and
back-end of nuciear fuel cycle and ensure safe and efficient disposal of waste

THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF
THE MAIN OBJECTS ARE:

To establish branches, offices and agencies, depots in India and abroad, to procure the
registration or recognition and for the conduct of the business of the Company or for their
purchase and sale of any goods, merchandise, materials, articles and things require for all
dealt or manufactured by or at the disposal of the Company.

To employ or otherwise acquire the services of technical experts, engineers, mechanics,
or skilled and unskilled Iabour for any of the purpose or business of the Company.

To enter into agreements or arrangements with any Indian or Foreign company Of persons
for obtaining by grant, licence or on other terms, formulate and other rights and benefits,
technical information, know-how and expert guidance and to arrange facilities for
training of technical personnel by them.

To acquire and undertake the whole or any part of the business, property rights and
liabilities of any person or Company carrying on or proposing to carryon any business
which the Company is authorised to carryon or proposing to carryon any business which
the Company is authorised to carry on or possessed of the property suitable for the
purpose of the Company or which can be carried on in conjunction therewith or which is
capable of being conducted so as directly or indirectly to the benefit of the company and
to purchase, acquire, promote, aid, sell and deal in property shares, stocks, debentures,
debenture stocks of any such person, firm or company and to conduct, make or carry on
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and to effect any arrangement in regard to the winding up of the such persons, firm or
company.

To establish, provide, maintain and conduct or otherwise subsidize research laboratories
and experimental workshops for scientific and technical research and experiments, and
tests of all kinds and to promote studies and research both scientific and technical
investigation and invention by providing subsidizing, endowing, or assisting laboratories,
workshops, libraries, lecturers, meeting and conferences and by providing (remuneration)
of -scientific or technical scholarships, prizes, grants and bursaries to students or
independent students, or otherwise, and generally to encourage, promote and reward
studies, researches, investigation experiment, test and invention of which the Company is
authorised to carry on.

To let on lease any machinery, plant, building and equipment of the cdmf)any for the time
being the property of the Company or whether as a whole or part by part to any person,
firm or company to the best advantage of the Company.

To sell, improve, alter, manage, develop exchange, lease, mortgage, dispose off, turn to
account or otherwise deal in all or any part of the business, land and buildings, property,
assets, rights and generally the resources undertaking of the company in whole or part in
such manner and on such terms as directors deems fit.

To acquire by concessions, grant, purchase, barter, lease or otherwise, whether absolutely
or conditionally, and either alone or jointly with others, any lands, buildings, machinery,
plant, utensils, works, conveniences and other movable and immovable property of any
description for the Company.

To mortgage, pledge or give as a collateral security of any assets of the company or to
issue guarantees to any Financial Institutions, Banks, Government Departments for due
performance of the agreements, contracts or borrowings by any person, firm or company
but shall not do the business of banking as defined under the Banking Regulations Act,
1949.

To invest and deal with monies of the Company not immediately required in such manner
as may from time to time be determined by the Board of Directors,

To incur debts and obligations for the conduct of any business of the Company and to
purchase or hire the goods, materials or machinery on credit or otherwise for any
business or purpose of the company. :

To accumulate funds, to lend, invest or otherwise employ money belonging or entrusted
to the company upon securities and shares or without security, upon such terms as may be
brought proper and from time to time to vary such transactions in such manner as the
company thinks fit but not to do the business of banking within the meaning of the
banking within the meaning of the Banking Regulations Act, 1949.

To open accounts with any individual, firm or company or with any banker or banks or
offshore and to pay into and to withdraw money from such account or accounts.

3
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14.

15.

16.

17

18.

19.

To make advances of such sum or sums of money upon or in respect or for the rende g
of services to the Company, purchase of materials, goods, machinery, stores or any other
property, articles and things required for the purpose of the Company upon such terms
with or without security as the company may deem expedient.

Subject to the provisions of the Companies Act, 2013, to borrow or raise or secure the
payment of the monies in such manner and on such terms and with such powers and
privileges as may be thought fit and in particular by the issue of or upon bonds,
debentures, bills of exchanges, promissory notes, or other obligations or securities of the
Company and with a view thereto mortgage, pledge and charge the undertaking and all or
any of the immovable property, present and future, and all or any of the uncalled capital
for the time being of the Company and to purchase, redeem or pay off any such
securities.

To pay all costs, charges and expenses of and incidental to the promotion, formation,
registration, establishment and the development of the company and to remunerate or
make donations to (by cash by the allotment of fully or partly paid shares of by call or
option on shares, debentures, dehentures stocks or securities of this or any other company
ot in any other manner whether out of company’s capital or profits or otherwise) any
person, firm and/or company for services rendered or to be rendered in introducing any
property to the business of the Company, or of for any other reason which the company
may think proper.

To procure the registration or other recognition of the Company in any country, state or
place and to establish and regulate agencies for the purpose of the Company’s business
and to apply or join in applying to any parliament, local government, Municipal or other
authority or body, Indian or Foreign, for any act of the parliament laws, decrees,
concessions, orders, rights or privileges that may seem conducive to the company’s
objects or any of them and to oppose any proceeding or application which may seem,
calculated directly or indirectly to prejudice the company’s interests.

To remunerate (by cash or otherwise or by other assets or allotment of fully or partly paid
shares of in any other manner) any person, firm, association or company for services
rendered or to be rendered in giving technical aid and advice, granting licenses or
permissions for the use of patents, trade secrets, trademarks, posses and in acting as
trustees for debenture holders of the Company or subscriptions whether absolutely or
conditionally or for services rendered in or about the formation or promotion of the
company if any or for guaranteeing payment of such debentures or other securities
including brokerage and commission for obtaining of taking, placing or underwriting or
procuring the underwriting of the shares, debentures and other securities of the company
and any company promoted by the company or in introducing any property of business to

the company or in or about the conduct of the business of the company or interest
thereon.

To pay all preliminary expenses of any company promoted by the Company or any
Company and Firm which the Company is or may contemplate being interested,
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including in such preliminary expenses all or any Part of the costs and expenses of
owners of any business or property acquired by any such Company.

To create depreciation fund, reserve fund, sinking fund, insurance fund or any other
special fund whether for depreciation or for repairing, improving, extending or
maintaining any of the property of the Company or for any other purpose conducive to
the interests of the Company.

To form, incorporate or promote any company or companies, association or associations,
subsidiary or otherwise for the purpose of acquiring all or any of the property rights and
liabilities of the Company for any other purpose which may seem directly or indirectly
calculated to the benefit of the company and to transfer to any such comipany property
and to be interested in to take or otherwise acquire, hold, sell, or otherwise dispose of
shares, stocks, debentures and other securities in or other company for all or any other
objects mentioned in this memorandum and subsidize or otherwise such company.

To assist any company, firm, or individual financially or otherwise or by issuing
guarantees, the subscription and issue of Capital, shares, stocks, debenture stock or other
securities and to hold and deal in shares, stocks and securities of any Company, not
withstanding there may be liability thereon.

To enter into agreements and arrangements with any Governments or authorities
(supreme, municipal, local or otherwise) or any corporations, Companies or persons that
may seem conducive to the Company’s objects or any of them; and obtain from any such
Government authority, corporations, company or persons, any charters contracts, decree,
rights or privileges and concessions which the company may think desirable to obtain and
to carry out, exercise, dispose off, turn to account or comply with any such agreements or
arrangements, charters, contracts, decree rights, privileges and concessions.

To sub-let all or any contracts from time to time and upon such terms and conditions as
may be thought expedient.

To take such steps as are/may be necessary to give to the Company the same rights and
privileges in any part of the world as are possessed by local companies or partnership of a
similar nature, '

To dedicate, present or otherwise dispose of either voluntarily or for value any property
of the Company deemed to be of national, public or local interest, to any national trust,
public body, museum, corporation, or authority of any trustees for or on behalf of any, of
the same or of the public.

To guarantee the performance of contracts by members or persons having dealings with
the Company. '

Subject to the provisions of Banking Regulations Act, 1949, to draw, accept, make,
negotiate, assign, execute and to issue and to buy, sell promissory notes, hundis, bills of
exchange, bill of lading and other negotiable instruments connected with the business of
the Company
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similar to those of the Company.

To acquire by subscription or otherwise and hold shares, stocks, debentures or other
interests in any company or companies having objects wholly or partly similar to that of
the Company.

To buy, seli, import, export, refine, manipulate and otherwise deal in any articles of
whatever description including stores and raw materials for all or any of the objects of the
Company.

To adopt such means of making known the business activities and products of the
Company as may seem expedient and In particular by advertising in the press, by
circulars, by purchases and exhibition of works of art or interest, by publication of books
and periodicals and by granting prizes, rewards and donations and holding exhibitions,
demonstrations and displays.

Subject to the provisions of the Companies Act, 2013, to distribute among the Members
in special any property of the Company, or any proceeds of sale or disposal of any
property of the Company.

To apply for, purchase or otherwise acquire, obtain, protect, seil, prolong and renew any
patent rights, trademarks, designs, licenses, protections, permissions, concessions,
processes and the like, conferring any exclusive or limited right (either point of time or
otherwise) to use the same or any secret or other information as to any invention which
may seem capable of being used for any purpose of the Company and use, exercise,
develop or grant licenses in respect of or otherwise tumn (o account any such patents,
inventions, permissions, concessions and processes.

To insure all or any of the properties or assets or obligations of the Company of
whatsoever nature against any losses, damages, risk and liabilities of any kind which may
effect the Company wholly or partly.

To train or pay for the training in India or abroad of the Company’s Directors, members,
officers, employees or their children or any candidate in the interest of or for the
furtherance Company’s objects.

The Liability of the Members of the Company is Limited.

The Authorised Capital of the Company is Rs.1,00,000/~(Rupees One Lakh only)

divided into 10,000 (Ten Thousand only) Equity Shares of Rs. 10/-(Rupees Ten onty)
each.




THE COMPANIES ACT, 2013 000008
COMPANY LIMITED BY SHARES
' ARTICLES OF ASSOCIATION

OF

M/S. AXIS WIND FARMS (KALYANDURG) PRIVATE LIMITED
PRELIMINERY

Subject as hereinafter provided the Regulations contained in Table 'F' in the Schedule |
to the Companies Act, 2013 shall apply to the Company so far as they are applicable to
Private Company except so far as they have implied or expressly modified by what is
contained in the Articles mentioned as altered or amended from time to time.

INTERPRETATION

(1) In these Regulations :-
a) "Company” means “AXIS WIND FARMS (KALYANDURG) PRIVATE LIMITED.
b) "Office” means the Registered Office of the Company.
¢) "Act" means the Companies Act, 2013, and any statutory maodification thereof.
d) "Seal" means the Common Seal of the Company.

e) “Directors” means the Directors of the Company and includes persons
occupying the position of the Directors by whatever names called.

(2) Unless the context otherwise requires words or expressions contained in these
Articles shall bear the same meaning as in the Act, or any statutory modification
thereof in force at the date at which these Articles become binding on the Company.

PRIVATE COMPANY

The Company is a Private Company within the meaning of Section 2(68) of the
Companies Act, 2013, and accordingly;

(i) The right to transfer shares in the Company is restricted in the manner and to the
extent hereinafter appearing;

(i} The number of members of the Company (exclusive of persons who are in the
employment of the Company, and persons who having been formerly in the
employment of the Company, were members of the Company while in the
employment and have continued to be members after the employment ceased)
shall be limited to two hundred; provided that for the purpose of this definition
where two or more persons jointly hold one or more shares in the Company, the
shall, be treated as a single member, and.

(iif) prohibits any invitation to the public to subscribe for any securities of the
company;
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4.

SHARE CAPITAL AND VARIATION OF RIGHTS

(b) (a) The Authorized Share Capital of the Company shall be such amounts and be

divided into such shares as may, from time to time, be provided in Clause V of the
Memorandum of Association with power to increase or reduce the capital in
accordance with the Company’s regulations and legislative provisions for the time
being in force in that behalf with the powers to divide the share capital, whether
original increased or decreased into several classes an d attach thereto
respectively such ordinary, preferential or special rights and conditions in such a
manner as may for the time being be provided by the Regulations of the Company
and allowsd by law.

(c) The rights of the holders of any class of shares forming part of capital for the fime
being of the Company may be modified, affected, varied, extended, surrendered or
Abrogated in such manner as is or may be provided by the Articles of Association
of the Company as originaily registered or as altered from time to time.

(d) The business of the Company may be commenced soon after the incorporation of
the Company as and when the Directors shall think fit notwithstanding that part of
the shares have been allotted.

(e} The shares shall be under the discretionary control of the Directors who may allot
or otherwise dispose of the same.

(f) The Company in general meeting may decide to issue fully paid up bonus share to
the member if so recommended by the Board of Directors.

(g) The certificate to share registered in the name of two or more persbns shall be
delivered to first named person in the register and this shall be a sufficient delivery
to all such holders.

(i) Every person whose name is entered as a member in the register of members
shall be entitled to receive within two months after incorporation, in case of
subscribers to the memorandum or after allotment or within one month after the
application for the registration of transfer or transmission or within such other period
as the conditions of issue shail be provided,—

{a) One certificate for all his shares without payment of any charges; or
(b) Several certificates, each for one or more of his shares, upon payment of twenty
rupees for each certificate after the first.

(i) Every certificate shall be under the seal and shall specify the shares to which it
relates and the amount paid -up thereon.

(iii} in respect of any share or shares held jointly by several persons, the company shall
not be bound to  issue more than one certificate, and detivery of a certificate for a

share to one of several joint holders shall be sufficient delivery to all such
holders.

6. (i) If any share certificate be worn out, defaced, mutilated or torn or if there be no
further space on the back for endorsement of transfer, then upon production and
surrender thereof to the company, a new certificate may be issued in fieu thereof,
and if any certificate is lost of destroyed then upon proof thereof to the satisfaction of
the company and on execution of such indemnity as the company deem adequate, a
new certificate in lieu thereof shall be given. Every certificate under this Article shali
be issued on payment of twenty rupees for each certificate.
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(i) The pravisions of Articles (5) and (6) shall mutatis mutandis apply to debentures of
the company.

7. Except as required by law, no person shall be recognized by the company as holding
any share upon any trust, and the company shall not be bound by, or be compelled in
any way to recognize (even after having notice thereof) any equitable, contingent, future
or partial interest in any share, or any interest in any share or any interest in any
fractional part of a share, or (except only as by these regulations or by law otherwise
provided) any other rights in respect of any share except an absolute right to the
entirety thereof in the registered holder.

(iy The company may exercise the powers of paying commissions conferred by sub-
section (6) of section 40, provided that the rate per cent or the amount of the
commission paid or agreed to be paid shall be disclosed in the manner required by
that section and rules made there under.

(i) The rate or amount of the commission shall not exceed the rate or amount
prescribed in rules made under sub-section (6) of section 40,

(i) The commission may be satisfied by the payment of cash or the allotment of fully or
partly paid shares or partly in the one way and partly in the other.

i.  If at any time the share capital is divided into different classes of shares, the rights
attached to any class (unless otherwise provided by the terms of issue of the
shares of that class) may, subject to the provisions of Section 48, and whether or
not the company is being wound up, be varied with the consent in writing of the
holders of three-fourths of the issued shares of that class, or with the sanction of a
special resolution passed at a separate meeting of the holders of the shares of that
class.

il.  To every such separate meeting, the provisions of these regulations relating to
general meetings shall mutatis mutandis apply, but so that the necessary quorum
shall be at least two persons holding at least one third of the issued shares of the
class in question.

10. The rights conferred upon the hoiders of the shares of any class issued with preferred or
other rights shall not, unless otherwise expressly provided by the terms of issue of the
shares of that class, be deemed to be varied by the creation or issue of further shares
ranking pari-passu therewith.

11. Subject to the provisions of section 55, any preference shares may, with the sanction of an
ordinary resolution, be issued on the terms that they are to be redeemed on such terms
and in such manner as the company before the issue of the shares may, by special
resolution, determine.

PREFERENCE SHARES

12. The Company shall, subject to provisions of the Companies Act has power to issue
preference shares redeemable at the option of the Company or to issue share with
disproportionate voting rights.
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The Company shall have the power 1o alter the conditions of the Memorandum in any
manner.

CONTROL OF SHARES

The shares of the Company shall be under the control and discretion of the Board of
Directors who may divide the shares into several classes and subject to the provisions
herein contained may aliot, transfer or persons and for such consideration upon such
terms and conditions, at such time as the directors may in their absolute discretion think
fit and such shares may be issued at par, at a premium or at a discount. The Directors
may allot and issue shares in the capital of the company in payment or part payment for
any property sold and transferred or for services rendered to the company or the
conduct of its business or for any other consideration and any shares so allotted may be
issued as fully paid up and/or partly paid up shares. The company shall have the power
to issue shares having disproportionate voting rights.

SHARES HELD JOINTLY

If the shares are held in the name of two or more jointly, then the person first named in
the Register of Members shall for all the purpose except voting and transfer, be deemed
to be sole holder thereof. But the joint holders are severally and jointly liable for all
purpose.

INCREASE OF CAPITAL

The Company in General Meeting may, from time to time increase the Capitai by the
creation of new shares, such increase to be of such aggregate amount and to be
divided into shares of such respective amounts as the resolution shall prescribe.
Subject to the provisions of the Act, any shares of the original or increased Capital shall
be issued upon such terms and conditions and with such right and privileges annexed
thereto, as the General Meeting resolving upon the creation thereof shall direct, and if
no direction be given, as the Directors shall determine and in particular, such may be
issued with a preferential or qualified right to divide and in the distribution of Assets of
the Company.

LIEN

The Company shall have a first and paramount lien upon ali the shares (not being a
fuliy paid up share) registered in the name of such member {whether soiely or jointly
with others) and upon the proceeds of sale thereof for his debts, liabilities and
engagements (whether presently payable or not) solely or jointly with any other person,
to or with the Company, whether the period for the payment, fulfiiment or discharge
thereof shall have actually alien or not and such lien shall extend to all dividends, from
time to time, declared in respect of shares, subject to section 124 and bonuses declared
from time to time in respect of such shares under the Act. The Board of Directors may

at any time declare any shares to be wholly or in part exempt from the provisions of this
clause.

CALLS ON SHARES AND TRANSFER OF SHARES

The Directors are empowered to make call on members of any amount payable at a
time fixed by them.

Any member desiring to sell any of his shares must notify the Board of Directors of the
number of shares, the fair value and the name of the proposed transferee and the
Board must offer to the other share holders the shares offered at the fair value and if the

4
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offer is accepted, the shares shall be transferred to the acceptor and if the shares or
any of them, are not so accepted within one month from the date of notice to the Board
the members proposing transfers shall, at any time within three months afterwards, be
at liberty, subject to Articles 19 and 20 hereof, to sell and transfer the shares to any
persons at the same or at higher price.

No transfer of shares shall be made or registered without the previous sanction of the
Directors, expect when the transfer is made by any member of the Company to another
member or to a member's wife or child or children or his heirs and the Directors may
decline to give such sanction without assigning any reason subject to Section 58 and 59
of the Act.

Save and except any transfer pursuant to the Financing Documents, the Directors may
refuse to register any fransfer of shares (1) where the Company has a lien on the
shares or (2) where the shares are not fully paid up shares, subject to Section 58 and
59 of the Companies Act, 2013.

Subject to Section 58 and 59 of the Act, the Directors may in their discretion, without
assigning any reason, refuse to register the transfer of any shares to any person, whom
it shall, in their opinion, be undesirable in the interest of the Company to admit to
membership.

At the death of any members his or her shares be recognised as the property of his or

her heirs upon production of reasonable evidence as may required by the Board of
Directors.

The instrument of transfer must be accompanied by the certificates of shares.

TRANSMISSION OF SHARES

(i} On the death of a member, the survivor or survivors where the member was a
joint holder, and his nominee or nominees or legal representatives where he was a
sole holder, shall be the only persons recognised by the company as having any
title to his interest in the shares.

(if) Nothing in clause (i) shall release the estate of a deceased joint holder from any
liability in respect of any share which had been jointly held by him with other
persons.

(i) Any person becoming entitled to a share in consequence of the death or
insolvency of a member may, upon such evidence being produced as may from
time to time properly be required by the Board and subject as hereinafter provided,
elect, either—

(a) to be registered himself as holder of the share: or
(b) to make such transfer of the share as the deceased or insolvent member could
have made.

(i) The Board shall, in either case, have the same right to decline or suspend
registration as it would have had, if the deceased or insolvent member had
transferred the share before his death or insolvency.

(i) If the person so becoming entitlied shall elect to be regfstered as holder of the
share himself, he shali deliver or send to the company a notice in writing signed by
him stating that he so elects.

(i) If the person aforesaid shall elect to transfer the share, he shall testify his election
by executing a  transfer of the share.
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to transfer and the registration of transfers of shares shall be applicable to any sucn
notice or transfer as aforesaid as if the death or insolvency of the member had no t
occurred and the notice or transfer were a transfer signed by that member.

A person becoming entitled to a share by reason of the death or insolvency of the
holder shall be entitied to the same dividends and other advantages to which he would
been fitled if he were the registered holder of the share, except that he shall not, before
being registered as a member in respect of the share, be entitied in respect of it to
exercise any right conferred by membership in relation to meetings of the company.
Provided that the Board may, at any time, give notice requiring any such person to elect
either to be registered himself or to transfer the share, and if the notice is not complied
with within ninety days, the Board may thereafter withhold payment of all dividends,
bonuses or other monies payable in respect of the share, until the requirements of the
notice have been complied with.

FORFEITURE OF SHARES

If a member fails to pay any call, or installment of a call, on the day appointed for
nayment thereof, the Board may, at any time thereafter during such time as any part of
the call or instaliment remains unpaid, serve a notice on him requiring payment of so

much of the call or installment as is unpaid, together with any interest which may have
accrued.

The notice aforesaid shall—

{a) Name a further day (not being earlier than the expiry of fourteen days from the date
of service of the notice) on or before which the payment required by the notice is to
be made; and

(b) state that, in the event of non-payment on or before the day so named, the shares
in respect of which the call was made shali be liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied with, any share in
respect of which the notice has been given may, at any time thereafter, before the
payment required by the notice has been made, be forfeited by a resolution of the
Board to that effect.

(i) A forfeited share may be soid or otherwise disposed of on such terms and in
such manner as the Board thinks fit.

(i) At any time before a sale or disposal as aforesaid, the Board may cancel the
forfeiture on such terms as it thinks fit.

(i) A person whose shares have been forfeited shall cease to be a member in
respect of the forfeited  shares, but shall, notwithstanding the forfeiture, remain
liable to pay to the company all monies which, at the date of forfeiture, were
presently payable by him to the company in respect of the shares.

(i) The liability of such person shall cease if and when the company shali have received
payment in full of all such monies in respect of the shares.

(i) A duly verified declaration in writing that the declared is a director, the manager
or the secretary, of the company, and that a share in the company has been duly
torfeited on a date stated in the declaration, shall be conciusive evidence of the
facts therein stated as against all persons claiming to be entitled to the share.
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(i) The company may receive the consideration, if any, given for the share on é:ny sa_iéf L

or disposal thereof and may execute a transfer of the share in favour of the person
to whom the share is sold or disposed of.

(iif) The transferee shall thereupon be registered as the holder of the share.

(iv) The transferee shall not be bound to see to the application of the purchase money,
if any, nor shall  his title to the share be affected by any irregularity or invalidity in
the proceedings in reference to the forfeiture, sale or disposal of the share.

The provisions of these regulations as to forfeiture shall apply in the case of non-
payment of any sum which, by the terms of issue of a share, becomes payable at a
fixed time, whether on account of the nominal value of the share or by way of premium,
as if the same had been payable by virtue of a call duly made and notified.

ALTERATION OF CAPITAL

The company may, from time to time, by ordinary resolution increase the share capital
by such sum, to be divided into shares of such amount, as may be specified in there
solution.

Subject to the provisions of section 61, the company may, by ordinary resolution,—

(a) Consolidate and divide all or any of its share capital into shares of larger amount
than its existing shares;

(b} Convert all or any of its fully paid-up shares into stock, and reconvert that stock into
fully paid-up shares of any denomination;

(c) sub-divide its existing shares or any of them into shares of smaller amount than is
fixed by the memorandum;

(d) Cancel any shares which, at the date of the passing of the resolution, have not been
taken or agreed to be taken by any person.

Where shares are converted into stock,—

(a) the holders of stock may transfer the same or any part thereof in the same manner
as, and subject to the same regulations under which, the shares from which the
stock arose might before the conversion have been transferred, or as near thereto
as circumstances admit: '

Provided that the Board may, from time to time, fix the minimum amount of stock
transferable, so, however, that such minimum shall not exceed the nominal amount
of the shares from which the stock arose.

(b) the holders of stock shall, according to the amount of stock held by them, have the
same rights, privileges and advantages as regards dividends, voting at meetings of
the company, and other matters, as if they held the shares from which the stoek
arose; but no such privilege or advantage (except participation in the dividends and
profits of the company and in the assets on winding up) shall be conferred by an
amount of stock which would not, if existing in shares, have conferred that privilege
or advantage.



(c) Such of the regulations of the company as are applicable to paid-up shares shall
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apply to stock and the words “share” and “shareholder” in those regulations &
include “stock” and “stock-holder” respectively.

38. The company may, by special resolution, reduce in any manner and with, and subject
to, any incident authorised and consent required by law,—

(a) its share capital;
(b) Any capital redemption reserve account; or
(c) Any share premium account.

40.

(ii)

41.

CAPITALISATION OF PROFITS

(i) The company in general meeting may, upon the recommendation of the Board,
Resolve—

(a) that it is desirable to capitalise any part of the amount for the time being
standing to the credit of any of the company’s reserve accounts, or to the credit
of the profit and loss account, or otherwise available for distribution; and

(b) that such sum be accordingly set free for distribution in the manner specified in
clause {ii} amongst the members who would have been entitled thereto, if
distributed by way of dividend and in the same proportions.

The sum aforesaid shall not be paid in cash but shall be applied, subject to the
provision contained in clause (i), either in or towards—

(A) paying up any amounts for the time being unpaid on any shares held by such
members respectively,

(8) Paying up in full, unissued shares of the company to be ailotted and distributed,
credited as fully paid-up, to and amongst such members in the proportions
afore said;

(C) Partly in the way specified in sub-clause (A) and partly in that specified in sub-
clause (B);

(D) A securities premium account and a capital redemption reserve account may,
for the purposes of this regulation, be applied in the paying up of
unissued shares to be issuedto  members of the company as fully paid
bonus shares,

(E) The Board shall give effect to the resolution passed by the company in
pursuance of this regulation.

(i) Whenever such a resolution as aforesaid shail have been passed, the Board
shalt—

(a) make all appropriations and applications of the undivided profits resolved to be
capitalised thereby, and all ailotments and issues of fully paid shares if any;
and

(b) generally do all acts and things required to give effect thereto.

(i} The Board shall have power—
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(a) to make such provisions, by the issue of fractional certificates or by payment in
cash or otherwise as it thinks fit, for the case of shares becoming
distributable infractions; and

(b) to authorise any person to enter, on behalf of all the members entitled there 1o,
into an agreement with the company providing for the allotment to them
respectively, credited a fully paid-up, of any further shares to which they may
be entitted upon such capitalisation, or as the case may require, for the
payment by the company on their behalf, by the application thereto of their
respective proportions of profits resolved to be capitalised, of the amount or
any part of the amounts remaining unpaid on their existing shares;

(iii) Any agreement made under such authority shall be effective and binding on such
members.

BUY-BACK OF SHARES

Notwithstanding anything contained in these articles but subject to the provisions of
sections 68 to 70 and any other applicable provision of the Act or any other law for the
time being in force, the company may purchase its own shares or other specified
securities.

ISSUE OF SHARES IN KIND

The Company subject to the provisions of the Companies Act, 2013 and the statutory
modifications and applicable provisions, if any, is authorised to issue the Sharss in kind
to the Shareholders.

GENERAL MEETINGS

All general meetings other than annual general meeting shall be called extraordinary
general meeting.

(/) The Board may, whenever it thinks fit, call an extraordinary general meeting.

() If at any time directors capable of acting who are sufficient in number to form a
quorum are not within India, any director or any two members of the company may
call an extraordinary general meeting in the same manner, as nearly as
possible, as that in which such a meeting may be called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

() No business shall be transacted at any general meeting unless a quorum of
-members is present at the time when the meeting proceed to business.

(ify Save as otherwise provided herein, the quorum for the general meetings shall be as
provided in section 103.

The chairperson, if any, of the Board shall preside as Chairperson at every general
meeting of the company.

If there Is no such Chairperson, or if he is not present within fifteen minutes after the
time appointed for holding the meeting, or is unwilling to act as chairperson of the
meeting, the directors present shall elect one of their members to be Chairperson of the
meeting.
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49, If at any meeting no director is willing to act as Chairperson or if no director is present
within fifteen minutes after the time appointed for holding the meeting, the memt
present shall choose one of their members to be Chairperson of the meeting.

50. (0. The Chairperson may, with the consent of any meeting at which a quorum is
present, and shall, if s0 directed by the mesting, adjourn the meeting from time {0
time and from place to place.

(if.No business shall be transacted at any adjourned meeting other than the business
left unfinished at the meeting from which the adjournment took place.
(a) When a meeting is adjourned for thirty days or more, notice of the adjourned
meeting shall be given as in the case of an original meeting.

(b) Save as aforesaid, and as provided in section 103 of the Act, it shall not be
necessary to give any notice of an adjournment or of the business to be
transacted at an adjourned meeting.

VOTING RIGHTS AND PROXY

51. Subiect to any rights or restrictions for the time being attached to any class or classes of
shares,—

(a) on a show of hands, every member present in person shall have one vote; and
(b} on a poll, the voting rights of members shail be in proportion to his share in the paid-
up equity share capital of the company.

52. A member may exercise his vote at a meeting by electronic means in accordance with
section 108 and shall vote only once.

53. {f) In the case of joint holders, the vote of the senior who tenders a vote, whether in
person or by proxy, shall be accepted to the exclusion of the votes of the other joint
holders.

(ify For this purpose, seniority shall be determined by the order in which the names
stand in the register of members.

54. A member of unsound mind, or in respect of whom an order has been made by any
court having jurisdiction in lunacy, may vote, whether on a show of hands or on a pail,
by his committee or other iegal guardian, and any such commitiee or guardian may, on
a poll, vote by proxy.

55.  Any business other than that upon which a poil has been demanded may be preceded
with, pending the taking of the poll,

56. No member shall be entitled to vote at any general meeting unless all calls or other
sums presently payabie by himin respect of shares in the company have been paid.

57. (1) No objection shall be raised to the qualification of any voter except at the meeting
or adjourned meeting at which the vote objected to is given or tendered, and every
vote not disaliowed at such meeting shall be valid for all purposes.

(ii). Any such objection made in due time shall be referred to the Chairperson of the
meating, whose decision shail be final and conclusive.

58. The instrument appointing a proxy and the power-cf-attorney or other authority, if any,
under which it is signed or a notarised copy of that power or authority, shall be
deposited at the registered office of the company not less than 48 hours before the time
for holding the meeting or adjourned meeting at which the person named in the
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instrument proposes to vote, or, in the case of a pol, not less than 24 hours before the
time appointed for the taking of the poll; and in default the instrument of proxy shall not
be treated as valid.

An instrument appointing a proxy shall be in the form as prescribed in the rules made
under section 105.

A vote given in accordance with the terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the principal or the revocation of the
proxy or of the authority under which the proxy was executed, or the transfer of the
shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall
have been received by the company at its office before the commencement of the
meeting or adjourned meeting at which the proxy is used.

DIRECTORS
The number of Directors shall not be less than two and not more than fifteen.
The first Directors of the Company shall be:-

1. Mr. RAVISANKAR REDDY DEVIREDDY
2. Mr. CHERIPELLI PRASHANTH

The Directors may from time to time, appoint one or more of their body to the office of
the Managing Director for one or more of the divisions of the business carried on by the
Company and to enter into agreement with him in such terms and conditions as they
may deem fit.

Subject to the provisions of section 149, the Board of Directors, at any time and from

time to time, to appoint any person as additional Director in addition to the existing

Director so that the total number of Directors shall not at any time exceed the number

fixed for Directors in these articles, Any Directors so appointed shall hold office only
until the next following Annual General Meeting but shall be eligible thereof for election

as Director.

The Managing Director may be paid such remuneration as may, from time to time, be
determined by the Board and such remuneration as may be fixed by way of salary or
commission or participation in profits or partly in one way or partly in another subject to
the provisions of the Companies Act, 2013. .

The quorum necessary for the transaction, of the business of the Board meeting subject
to Section 174 of the Act, shall be one third of the total strength or at least two
whichever is higher. The participation of the directors by video conferencing or by other
audio visual means shall also be count for the purpose of quorum.

Subject to section 175 of the Act, a resolution in writing signed by the Director except a
resolution which the Act specifically required it to be passed at a Board mesting shall be
effective for all purposes as a resolution passed at a meeting of Directors duly calied,
held and constituted.

If any Director or Directors shall undertake special services for the company, the
Board of Directors may sanction a special remuneration for his or their work, as they
may think proper provided that the confirmation of the members in the General Meeting
shall be taken thereof.

11
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69,

70.

71.

72.

73.

74.

(i) The Board of Directors may meet for the conduct of business, adjourn and otherwise
regulate its meetings, as it thinks fit.

iy A director may, and the manager or secretary on the requisition of a director shall,
at any time, summon a meeting of the Board.

(i) Save as otherwise expressly provided in the Act, questions arising at any
meeting of the Board shall be decided by a majority of votes.

(i) In case of an equality of votes, the Chairperson of the Board, if any, shall have a
second or casting vote.

The continuing directors may act notwithstanding any vacancy in the Board; but, if and
so long as their number is reduced below the quorum fixed by the Act for a meeting of
the Board, the continuing directors or director may act for the purpose of increasing the
number of directors to that fixed for the gquorum, or of summoning a general meeting of
the company, but for no other purpose.

(i) The Board may elect a Chairperson of its meetings and determine the period  for
which he is to hold office.

(i} If no such Chairperson is elected, or if at any meeting the Chairperson is not
present within five minutes after the time appointed for holding the meeting, the
directors present may choose one of their numbers to be Chairperson of the
meeting.

(i) The Board may, subject to the provisions of the Act, delegate any of its powers
to commitiees consisting of such member or members of its body as it thinks fit.

(ii). Any committee so formed shall, in the exercise of the powers so delegated, conform
to any regulations that may be imposed on it by the Board.

i) A committee may elect a Chairperson of its meetings;

iy If no such Chairperson is elected, or if at any mesting the Chairperson is not present
within five minutes after the time appointed for holding the meeting, the members
present may choose one of their members to be Chairperson of the meeting.

i} (i) A commitiee may meet and adjourn as it thinks fit.

(il Questions arising at any meeting of a committee shall be determined by a
majority of votes of the members present, and in case of an equality of votes,
the Chairperson shall have a second or casting vote.

(i} All acts done in any meeting of the Board or of a committee thereof or by any
person acting as a director, shall, notwithstanding that it may be afterwards
discovered that there was some defect in the appointment of any one or more of
such directors or of any person acting as aforesaid, or that they or any of them
were disqualified, be as valid as if every such director or such person had been
duly appointed and was qualified to be a director.

(iv) Save as otherwise expressly provided in the Act, a resoiution in writing, signed
by all the members of the Board or of a committee thereof, for the time being
entitied to receive notice of a meeting of the Board or committee, shall be valid
and effective as if it had been passed at a meeting of the Board or committee,
duly convened and held.
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The quorum necessary for the transaction of the business of Directors shall be two
Directors or one third of the total number of Directors whichever is higher. A meeting of
the Directors for the time. being, at which a quorum is present, shall be ‘competent to

exercise all or any of the authorities, powers and discretions by law or under the Articles
and regulations for the time being vested or exercisable by the Directors generally,

For Meeting of Board of Directors of the Company, the Board of Directors may meet for
the dispatch of business, adjourn and otherwise regulate its meetings, as it thinks fit.

A Director or Directors may on the requisition of a director or director of the Company,
at any time, summon a meeting of the Board.

Save as otherwise expressly provided in the Act, question arising at any meeting of the
Board shall be decided by a simple majority of votes.

The Members may by passing an Ordinary Resolution remove a director, before the
expiry of his period of office.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR
CHIEF FINANCIAL OFFICER

Subject to the provisions of the Act,—

(i) A chief executive officer, manager, company secretary or chief financial officer may
be appointed by the Board for such term, at such remuneration and upon such
conditions as it may thinks fit; and any  chief executive officer, manager, company
secretary or chief financial officer so appointed may be removed by means of are
resolution of the Board;

(ify A director may be appointed as chief executive officer, manager, company secretary
or chief financial officer.

A provision of the Act or these regulations requiring or authorising a thing to be done by
or to a director and chief executive officer, manager, company secretary or chief
financial officer shall not be satisfied by its being done by or to the same person acting
both as director and as, or in place of, chief executive officer, manager, company
secretary or chief financial officer.

COMMON SEAL

(a) The Common Seal of the Company may be made either of metal or of rubber as the
directors may decide.

(b) The Board shail provide for the safe custody of the Company's Common Seal.

(c) The Seal shall not be affixed to any instrument except by the authority of a
resolution of the Board or of a Committee of the Board authorised by it in that behaif
and except in the presence of at least one director who shall sigh every instruments
to which the seal of the Company if so affixed. The share certificate will, however,
be signed and sealed in accordance with Rule prescribed by Central Government in
this regard.

BORROWING POWERS

Subject to section 73 and 179 of the Companies Act. 2013, and ‘Regulations made
there under and Directions issued by the RBI the directors may, from time to time, raise
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or borrow any sums of money for and on behaif of the Company from the member or

Oooggéther persons, companies or banks or they may themselves advance money to -

84.

35.

86.

87.

88.

89.

a0.

91.

company on such interest as may be approved by the Directors.

The Directors may, from time to time, secure the payment of such money in such
manner and upon such terms and conditions in all respects as they deem fit and in
particular by the issue of bonds or debentures or by pledge, mortgage, charge or any
other security on all or any properties of the Company (both present and future)
including its uncalled capital for the time being.

OPERATION OF BANK ACCOUNTS

The Directors shall have the power to open bank accounts to sign cheques on behalf of
the Company and to operate ail banking accounts of the Company and to receive
payments, make endorsements, draw and accept negotiable instruments, haudies and
bills or may authorise any other person or persons to exercise such powers.

DIVIDENDS AND RESERVE

The company in general meeting may declare dividends, but no dividend shall exceed
the amount recommended by the Board.

Subject to the provisions of section 123 the Board may from time to time pay to the
members such interim dividends as appear fo it to be justified by the profits of the
company.

(i) The Board may, before recommending any dividend, set aside out of the profits
of the company such sums as it thinks fit as a reserve or reserves which shall, at
the discretion of the Board, be applicable for any purpose to which the profits of the
company may be properly applied, including provision for meeting contingencies or
for equatising dividends; and pending such application, may, at the like discretion,
either be employed in the business of the company or be invested in such
investments (other than shares of the company) as the Board may, from time fo
time, thinks fit.

(i) The Board may also carry forward any profits which it may consider necessary motto
divide, without setting them aside as a reserve.

(iy Subject to the rights of persons, if any, entitied to shares with special rights as to
dividends, all dividends shall be declared and paid according to the amounts paid or
credited as paid on the shares in respect whereof the dividend is paid, but if and so0
long as nothing is paid upon any of the shares in the company, dividends may be
declared and paid according to the amounts of the shares.

(ilNo amount paid or credited as paid on a share in advance of calls shall be
treated for the purposes of this regulation as paid on the share.

(it} All dividends shall be apportioned and paid proportionately to the amounts paid or
credited as paid on the shares during any portion or portions of the period in
respect of which the dividend is paid; but if any share is issued on terms
providing that it shall rank for dividend as from a particular date such share shall
rank for dividend accordingly.

The Board may deduct from any dividend payable to any member all sums of money, if
any, presently payable by him to the company on account of calls or otherwise in
relation to the shares of the company. '

(i) Any dividend, interest or other monies payable in cash in respect of shares
maybe paid by cheque or warrant sent through the post directed to the registered
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address of the halder or, in the case of joint hofderé, to the registered address o% '
that one of the joint holders who is first named on the register of members, or to
such person and to such address as the holder or joint holders may in writing
direct.

(i} Every such cheque or warrant shall be made payable to the order of the person to
whom it is sent.

Any one of two or more joint holders of a share may give effective receipts for any
dividends, bonuses or other monies payable in respect of such share.

Notice of any dividend that may have been declared shall be given to the persons
entitied to share therein in the manner mentioned in the Act.

No dividend shall bear interest against the company.
ACCOUNTS

(a) The Board shall, from time to time, determine whether and to what extent and at
what, times and places and under what conditions or regulation the accounts and books
of the Company or any of them shall be open to the inspection of members (not being
Director).

No members (not being Director) shall have any right of inspecting any accounts or
books of account of the Company except as conferred by faw or authorised by the
Board or by the Company in General Meeting.

The Directors shall in all respect comply with the provisions of Section 128,134, 137,
206, 207 and 208, of the Act, and profits and Loss Account, Balance Sheet and
Auditors Report and every other document required by law to annexed or attached as
the case may be, to the Balance Sheet, to be sent to every member and debenture
holder of the Company and every trustee for the holders of the debentures issued by
the Company at least twenty one days before the date of Annual general meeting of the
Company at which they are to be laid, subject to the provisions of section 136 of the
Act.
AUDIT

(@) The first Auditor of the Company shall be appointed by the Board of Directors
within one month from the date of registration of the Company and the Auditors so
appointed shall hold office until the conclusion of the first Annual General Meeting.

(b) At first annual General Meeting the Company shall appoint an Auditor to hold Office
from the conclusion of the Meeting till the conclusion of its sixth Annuai General
Meeting and thereafter till the conclusion of every sixth meeting.

{c) The remuneration of the Auditor shall be fixed by the Company in the Annual
General Meeting or in such manner as the Company in the Annual General

Meeting may determine. In case of an Auditor appointed by the Board his
remuneration shall be fixed by the Board.

WINDING UP

Winding up when necessary will be done in accordance with the requirements of the
Companies Act, 2013 or statutory modification thereto.
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SECRECY

BOQ&)a?)Subject to the provisions of law of land and the act, every manager,_auditor trustes,
member of a committee, officer servant, agent accountant or other persons employed in
the business of the company_shall, if so required by the Board of Directors before
entering upon his_duties, sign, declaration, pledging himself to observe strict secrecy
respecting all transactions of the Company with its customers and the_state of account
with individuals and in matters relating thereto and shall by such declaration pledge
himself, not to reveal any of the_matters which may come to his knowledge in the
discharge of his duties except when required to do so by the directors or by any court of
law and except so far as may be necessary in order to compiy with any of the provistons
in these presents.

INDEMNITY
104. Every officer of the company shall be indemnified out of the assets of the company
against any liability incurred by him in defending any proceedings, whether civil or
criminal, in which judgment is given in his favour or in which he is acquitted or in which
relief is granted to him by the court or the Tribunal.

GENERAL AUTHORITY

102.  Wherever in the applicable provisions under Companies Act, 2013 it has been provide that
any Company shail have any right, privilege or authority or that any Company could carry
out any transaction only if the Company is authorised by it Articles, then and in that case
this regulation hereby authorises and empowers the Company to have such right, privilege
or authority and to carry out such transaction as have been permitted by the Act without
there being any other specific regulation in that behalf herein provided.
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Date:13-07-2018

AUTHORITY LETTER

I, Cheripelli Prashanth being a Director of M/s. Axis Wind Farms (Kalyandurg) Private
Limited (the “Company™), hereby authorise Mr. Subba Raju Kallepalli S/o. Kannam Raju
Kaliepalli, aged about 68 Years, working as Group Project Director, in the Company, to sign,
verity, file petition and appear on behalf of the Company, before the Hon’ble Andhra Pradesh
Electricity Regulatory Commission for determination of tariff for the Wind Power Project of
50.4 MW capacity proposed to be developed by the Company at Borampalli Village, North of

Ananthapuram district of Andhra Pradesh.

Mr. Subba Raju Kallepalli, is further authorised to personally appear and make submissions,
give evidence, file supporting affidavits, supplementary petitions, documents etc. as may be
required from time to time during the hearings, in the above matter and do all other acts,

things and deeds as may be necessary in the connection with the aforesaid matter.

For Axis Wind Farms (Kalyandurg) Private Limited

V4
AN

Cheripelli Prashanth
Director
DIN: 07112971

Axis Wind Farms (Kalyandurg) Private Limited

registered and corporate office: 2nd floor, piot no. 3, h.no. 6-3-680/8/3, prr plaza, thakur mansion lane,
somajiguda, hyderabad - 500082. tel: +91-40-2341 2312, 2341 2313, fax: +91-40-2341 2314.

email: contact@axisenergy.in. web site: www.axisenergy.in CIN: U40300TG2017PTC116428






3

A4

Date: 18-09-2018

AUTHORITY LETTER

i, Cheripelli Prashanth being a Director of M/s. Axis Wind Farms (Kalyandurg) Private
Limited (the “Company™), hereby authorise Mr. J. Venkata Kumar S/o0. Late J V S N Sastry,
aged about 49 Years, working as Group Project Director, in the Company, to sign, verify, file
petition and appear on behalf of the Company, before the Hon’ble Andhra Pradesh Electricity
Regulatory Commission for determination of tariff for the Wind Power Project of 50.4 MW
capacity proposed to be developed by the Company at Borampalli Viilage, North of

Ananthapuram district of Andhra Pradesh,

Mr. J. Venkata Kumar, is further authorised to personally appear and make submissions, give
evidence, file supporting affidavits, supplementary petitions, documents €lc. as may be
required from time to time during the hearings, in the above matter and do all other acts,

things and deeds as may be necessary in the connection with the aforesaid matter.

For Axis Wind Farms (Kalyandurg) Private Limited

Cheripelli Prashanth
Director
DIN: 07112971

Axis Wind Farms (Kalyandurg) Private Limited

registered and Corporate office; 2nd floor, piot no. 3, h.no. 6-3-680/8/3, pmr plaza, thakur mansion lane,
somajiguda, hyderabad - 500082. tel: +31 -40-2341 2312, 2341 231 3, fax: +91-40-2341 2314,
email: contact@axisenergy.in. web site: www.axisenergy.in CIN: U40300TG201 7PTC116428
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Licenced StampVendor
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S1. Nog 2334 Date 17102015,

Sold T : Jaisimha , , LICENCE NO. 16-07-086/2012.
S/o : Natsig Rao  R/o. Hyd. R.LNO.16-07-002/2015.
TO VVh(ﬁ'ﬂ : SUZIOH Ener Ltd . H.Np.3-5-948/9 i/A, Himayath Nagar
gy HYDERABAD DISTRICT
g PHONE NO. 09492424379

: MEMORANDUM OF UNDERSTANDING

]%16 Memorandum of Understanding (“MOU”) is entered into on this 4" day of
Igecember, 2015 at Vijayawada by and between:

SUZLON ENERGY LIMITED, a company duly incorporated inder the Companies Act

1958, having its registered office at 5 Shrimali Society, Near Shri Krishna Complex,
]E\éifrangpma,. Ahmedabad — 380009, Gujarat, India and its Corporate Office at “One

h” Building, Hadapsar, Pune-411028, Maharashtra, India represented by its .

authorised signatory Mr Tulsi Tanti, Chairman & Managing Director (hereinafter referred

t¢ as “Suzlon Group”, which term shall mean and include its successors in interest,

%oup compariies, associates and assigns);

AND

P .
B
/
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T A K.N.LAL BABU
si.Noy 526 Date.17/102015, Lionced StampVendor
Sold Td  : Jaisimha LICENCENO. 1 6-07-086/2012,
Sie :Narsig Rao R/o. Hyd. R.L.NO.16-07-002/2015.

H.No.3-5-948/ §1/A, Himayath Nagar
HYDERABAD DISTRICT
7 PHONE NO. 09492424379

To Whém : Suzlon Energy Ltd.
:

£X1S ENERGY VENTURES INDIA PRIVATE LIMITED, a holding Company of
Axis Energy Group, a Company duly incorporated under the Companies Act 1956,
k&wing its registered office at 2™ floor, Plot No.3, H No.6-3-680/8/3, PMR Plaza, Thakur
Mansion Lane, Somajiguda, Hyderabad - 500082, represented by its authorised signatory
I‘%r. K. Ravikumar Reddy, Chairman & Managing Director (hereinafter referred to “Axis
Energy Group” which term shall mean and include its successors in interest, group
companies, associates and assigns).

Hi7lon Group and Axis Energy Group, hereinafter shall jointly be referred to as the
“Parties of First Part/First Party”;

b AND

OVERNMENT OF ANDHRA PRADESH, represented by its Secretary, Energy.

Infrastructure and Investment Department & CRDA , Government of Andhra Pradesh,
%cretariat, Hyderabad. hereinafter referred to as the “Party of the Second Part/Second

arty”.
:
i
Page20f8
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SoldTd"  : Jaisimha LICENCE NO.,16-07-086/2012,
S/o : Narsig Rao  R/o. Hyd. R.LNO.16-07-002/2015.
. B ; ’ H.No.3-5-948/91/A, Himayath Nagar
To Whom : Suzlon Energy Ltd. HYDERABAD DISTRI (o
5‘ PHONE NO. 09492424379
A ! 3
E 7 .
WHEREAS:

he Government of India as part of its goal to achieve green energy commitment has

mphasized on increasing the development of renewable energy projects and
enhancement of the capacities of power production through renewable sources. This has
also led to various states with high resources and possibilities of renewable €nergy power
production, such as the state of Andhra Pradesh, to promote the establishment of new and
IgneWabIe energy projects.

iﬁhe National Institute of Wind Energy (NIWE) has assessed the potential of the State of
Andhra Pradesh in wind power projects to be over 22,000 MW with maximum potential
isge‘ntiﬁed in the districts of Ananthapuramu, Kadapa, Kurnool, Chittoor and Neliore. The

econd Party, in otder to promote the development of clean energy initiative, has issued
1;7 ind Power Policy 2015 and the Andhra Pradesh Industrial Policy 2015-2020.

:
g
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Suzion Group which is the largest wind energy player of India, and one of the world
leaders, along with its associates 1s in the business of manufacturing wind turbine
generators and developing wind and solar power projects through engineering,
procurement and supply model for various independent power producers across India and
has about 14 manufacturing facilities spread across India and America. Suzlon Group has
built and conselidated its presence in 19 countries and instalied over 14,600 MW of wind
power projects globally. ‘

Suzion Group while participating in the First Renewable Energy Global Investors Meet
(RE-INVEST), 2015 held on February 15, 2015, had given a commitment to the
Honourable Prime Minister of India, In presence of Honourable Minister for New &
Renewable Energy, Power and Coal of India, to develop 11,000 MW of capacity of new
wind capacity and develop new manufacturing facilities over a period of five years.

Suzlon Group in pursuance to the said commitment initially signed Memorandum of
Understanding dated February 15, 2015 at New Delhi with the Second Party for setting

~ up of manufacturing facility for blades and wind power projects for an aggregate capacity
of 430 MW in state of Andhra Pradesh. Subsequently, the Suzlon Group also signed
another Memorandum of Understanding dated April 29, 2015 with Industries
Department, GoAP on the eve of the launch of Andhra Pradesh Industry Mission, 2015
and Industrial Policy 2015-2020 at Visakhapatnam, for setting up of integrated
manufacturing facility for manufacture of wind turbines in the state of Andhra Pradesh.
Both the memorandum of understandings deted February 15, 2015 and April 29, 2015
were exccuted in presence of Honourable Chief Minister of Andhra Pradesh
(hereinafter both Mols are jointly referred as “Suzlon MoUs™).

Suzlon Group is desirous of participating in the initiatives of Second Party in harnessing
the wind power potential in the state of Andhra Pradesh, by (i) setting up three
manufacturing facilities i.e two (2) at Anathapuramu (for nacelles and blades) and one at
Krishnapatnam (for towers) (“Manufacturing Facilities”); and (ii) setting up renewable
energy projecis for an aggregate capacity of around 3,000 MW capacity of wind power
projects and 1000 MW Wind Solar Hybrid project, at sites feasible for developing such
projects in the State of Andhra Pradesh (together “Renewable Energy Projects”);

Page 4 of 8
Suzlon Energy Ltg. """1 Fer Arla Snamgy Vartures India Private Limited AJAY %N
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Axis Energy Group which is in the business of developing Renewable Energy Projects, in
partichlar Wind and Solar, and had presented the “Green Energy Commitment” to the
Honourable Prime Minister of India during the First Renewable Energy Global
Investors Mest (RE-INVEST), 2015 on February 15, 2015 at New Delhi. Axis Energy
Group gave a commitment to develop 12,500 MW of Renewable Energy Projects
comprising of 7,000 MW in wind and 5,500 MW in solar projects.

Axis Energy Group has committed to develop 4,000 MW wind power projects (for
which, Axis Energy Group has already entered into a MoU on 28 Wind Monitoring
Stations for Wind Resource Assessment studies with NREDCAP/NTWE (“Axis MoU”)
and 2500 MW solar power projects in the State of Andhra Pradesh. As per initial studies,
the potential generation capacity estimated inder the Axis MOU is around
3500-4000 MW of wind power projects, in addition to the 1,066 MW capacities of wind
power projects sanctioned by the Government of Andhra Pradesh. Accordingly, Axis
Energy Group had given commitment to establish wind power projects in state of Andhra
Pradesh and had entered into Memorandum of Understanding with the Government of
Andhra Pradesh in the presence of the Honourable Chief Minister of Andhra Pradesh con
February 15, 2015 (“GoAP MoU”). Government of Andhra Pradesh has given
undertaking to facilitate the Axis Energy Group to obtain approvals /permissions /
clearances etc. from concerned departments as per rules/policies/regulations prevailing.

The Parties of the First Part, in view of the common objectives under GoAP MoU and the
Suzlon MoUs, are proposing to collaborate and jointly develop (under various business
models) the Renewable Energy Projects (SUZLON group jointly with Axis Group) and
the Manufacturing Facilities (by SUZLON Group) in the State of Andhra Pradesh over a

period ‘of next five years. Hence, the Parties of the First Part have also held discussions
and decided to Jjointly approach the Second Party, seeking assistance for setting up the
Manufacturing Facilities and developing the Renewable Energy Projects. The Second
Party, on the request of the Parties of First Part, have agreed to facilitate the
establishment of the Manufacturing Facilities and the development of the Renewable
Energy Projects in the State of Andhra Pradesh, pursuant to the provisions of this MoU.

Page50f8
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6

NOW THEREFORE, PARTIES HEREIN HAVE AGREED TO THE
FOLLOWING.

| The Parties of First Part propose 1o develop (under various business models) the
Manufacturing Facilities and Renewable Lnergy Projects in State of Andhra
Pradesh over a period of next five years vetween 2015 to 2020. The Parties of
First Part in this regard agree and undertake to the following:

(1) Achieve the implementation of Manufacturing Facilities by SUZLON Group and
Renewable Energy Projects by SUZLON & Axis Group by March 31, 2020;

ity  To generate employment, subject 10 applicable laws and requirement of the
Manufacturing Facilities and Renewable Energy Projects;

(i) Set up skill development centres ‘n relation to Manufacturing Facilities and
Renewable Energy Projects;

(iv)  Submit a business plan/project schedule identifying the development of the
Manufacturing Facilities and the Renewable Energy Projects; and

(v) Provide security in the form of Bank Guarantee at the rate of Rs. 5 lakhs per MW
for the entire capacity of the Renewable Energy Projects, on a progressive basis t0

the Second Party.

2, The Second Party agrees to the foliowing:

(1) In relation to setting up of the Manufacturing Facilities and development of the
Renewable Energy Projects:

- Priority allotment of government land on long term lease basis 10 the First Party/
Parties of First Part in accordance with procedure in vogue, and wherever required
assistance to the First Party/ Parties of First Part, as the case may be, for
procurement of Private and Forest land;

- Facilitate the First Party/ Parties of First Part, as the case may be. in the
acquisition of identifled land in accordance with law.

- Permit the development of Renewable Energy Projects on the jand identified by
the First Party;

page 6 of 8
; Suzlon EHBFW ~ For Axis Energy Ventures India Privale Limiied jd‘/
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- Facilitate the approval of the feleva.nt gram panchayats for setting up the
Renewable Energy Projects; :

- Facilitate availability the b_eneﬁts under single window clearance for procuring
necessary approvals and cleararices for setting up of the Manufacturing Facilities
and development of the Renewable Energy Projects; and

(1) Priority allocation of capacities for the Renewable Power Projects as per the
procedures in vogue by NREDCAP:

(i)  Make Availability of all benefits under the Wind Power Policy 2015 and the
Andhra Pradesh Industrial Policy of 2015-2020.

(i) Make Availability of adeguate power evacuation facilities by the power
' transmission corporation/s for evacuation of power from the inter connecting
point of Renewable Energy Projects as per the procedure in vogue.

(iv)  Make Availabilit_y of necessary infrastructure for ensur'ing unhindered access to
and utilisation of the Manufacturing Facilities and the Renewable Energy
Projects.

(v)  Provide to the First Party incentives under the Mega Industrial Poiicy of the
Governinent of Andhra Pradesh.

Execution of firm Power Purchase Agreements for the capacities committed under
this MOU with Feed in Tariff as per the prevailing regulations and orders of the
AP Electricity Regulatory Commission for Wind Power and Wind Solar Hybrid
Power Projects '

%

4. Axis Energy Group represents to the Second Party that they are collaborating with
Suzlon Group, for the development of the above mentioned projects and further
agrees and confirms to Second Party that as part of the said collaboration, they
will allocate capacity to the First Party/ Parties of First Part for development of
the Renewable Energy Projects, and extend other rights and benefits to the First

- Party/ Parties of First Part as may be available to it in terms of the Mol with the
Second Party. ;

Page 70of 8
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8

W)

Besides the understanding agreed herein, the Second Party and the First Party
will execute a Project Implementation Agreement within 30 days from the
execution of this MoU, setting out in detail the terms and conditions (including
the timelines) for implementation of the commercial transaction contemplated
herein.

6. This MoU shail be governed by laws of India.

IN WITNESS WHEREOF, the parties have caused this MolU to be duly executed by
their duly authorised representatives on the date and vear first here in above.

For and on behalf of For and on behalf of
Suzlon Energy Ltd Government of Andhra
Pradesh
i n e L n o -
\J\\\\,\O W
Tulsi Tanti SECRETARY,
Chairman & Energy, &1 and CRDA

Managing Director

For and on behalf of

Axis Energy Ventures
India Private Limited

E\ # \‘r/ . .

I% RAV]I KUMAR REDDY
Chairman & ‘
Managing Director

Witness: Witness:

o = gl
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AN g 28 ' K.N.LAL BABU
SI“.'NO' Date.08/01/2016. o Licenced StampVendor
SoldTo  : Karunakar : LICENCENO.16-07-086/2012,

S/o : Late Ramulu  R/o. Hyd. : R.LNO.16-07-002/2015.
Ta Whom : Axis Energy Ventures India Private Limited. H.No.3-5-948/91/A, Himayath Nagar

HYDERABAD DISTRICT
PHONE NO. 09492424379

PROJECT IMPLEMENTATION AGREEMEN

i .

by

iTHIS PROJECT IMPLEMENTATION AGREEMENT (“Agreement”) is executed on the 11" day of
‘the month of January, 2016 between: A

.

THE GOVERNMENT OF ANDHRA PRADESH, represented by Secretary, Eneigy, Infrastructure

_ and Investment Départment & CRDA, Government of Andhra Pradéesh, Secretariat, Hyderabad.
{(hereinafler referred to as’ “GoAP” or the “First Farty” which expression shall include its
5UCCESSOrs); ' '

[

T

AND

&

SUZLON ENERGY LIMITED, a company duly incorporated under the Companies Act 1956, -
having its registered office at 5 Shrimali Society, Near Shri Krishna Complex, Navrangpura,
Ahmedabad —~ 380009, Gujarat, India and jts Corporate Office at “One Earth” Building, Hadapsar,
Pune-411028, Maharashtra, India represented by its authorised signatory Mr. Tulsi Tanti, Chairman

and Managing Director, (hereinafter referred to as “Suzlon”, which term shall mean and include iis
guccessors in interest, group companies, associates and assigns); :

] Qﬁé’ . ) i e - ‘

'E; | S y E a-' T ‘ . . * *

' AJAY JAIN, iAs., 5 L}zion Enorgy T ™™ For Axis Energy Yentures india Private Limited
Secretary to Government - . cg _ . —

. énergy, tnfrastructure & Investment Dept. ¢
A.P. Secretariat, Hyderabad - 500 022.

'.,Tursmfamr . .. lkf/’ I

zhairman & Managing Director - Chairman & Managing Director
. g Rtabebings

kK




nNo03d

AND

AXIS ENERGY VENTURES INDIA PRIVATE LIMITED, a company duly incorporated under
the Companies Act 1956, having its registered office at 2nd Floor, Plot no.3, House No. 6-3-680/8/3,
PMR Plaza, Thakur Mansion Lane, Somajiguda, Hyderabad — 500 082, represented by its authorised
signatory Mr. K. Ravi Kumar Reddy, Chairman and Managing Director (hereinafter referred to
“Ayis” which term shall mean and include its successors in interest, group companies, associates and
assigns),

Suzlon and Axis are hereinafter jointly referred to as “Second Party”
WHEREAS:

A. Suzlon along with its associates is engaged in the business of manufacturing wind turbine
generators and developing wind and sclar power projects through engineering, procurement
and supply model for various independent power producers. Axis, is one of the largest
independent power producers in India with primary focus in development and operations of
renewable energy projects.

B. Government of India (Gol) (defined hereinafter) as part of its goal to achieve green energy
commitment has emphasized on increasing the development of renewable energy projects and
enhancement of the capacities of power production through renewable energy sources. This
has also led to various states with high resources and possibilities of renewable energy power
production, such as the state of Andhra Pradesh, to promote the establishment of new and
renewable energy projects. The GoAP, in order to promote the development of clean energy
initiative, has issued Wind Power Policy 2015 and the Andhra Pradesh Industrial Policy
2015-2020.

C. The Nationa! Institute of Wind Energy (NIWE) has assessed the potential of the state of
Andhra Pradesh in wind power projects to be over 22,000 MW with maximum potential
identified in the districts of Ananthapuramu, Kadapa, Kurmool, Chittoor and Nellore.

D. Suzlon while participating in the first renewabie energy globat investors meet (RE-INVEST),
2015 held on February 15, 2015, had given a commitment to the Honorable Prime Minister of
India, in the presence of Honorable Minister for New and Renewable Energy, Power and Coal
of India, to develop 11,000 MW of capacity of new wind capacity and develop new
manufacturing facilities over a period of 5 years. Suzlon in pursuance to the said commitment
initially signed memorandum of understanding (MoU) dated February 15, 2015 at New Delhi
with the GoAP for setting up of manufacturing facility for blades and wind power projects for
an aggregate capacity of 430 MW in the state of Andhra Pradesh. Subsequently, Suzlon also
signed another MoU dated April 29, 2015 with Industries Department, GoAP on the eve of
the launch of Andhra Pradesh Industry Mission, 2015 and Industrial Policy 2015-20 at
Vishakapatnam, for setting up of integrated manufacturing facility for manufacture of wind
turbines in the state of Andhra Pradesh. Both the MoU dated February 15, 2015 and April 29,
2015 were executed in presence of Honorable Chief Minister of Andhra Pradesh. (both these
documents are attached as Annexure 1}. ‘

E Axis Energy which is in the business of developing Renewable Energy Projects, in particular
Wind and Solar, and had presented the “Green Energy Commitment” to the Honourable
Prime Minister of India during the First Renewable Energy Global Investors Meet (RE-
INVEST), 2015 on February 15, 2015 at New Delhi. Axis Energy Group gave a commitment

to develop 12,500 MW of Renewable Energy Projects comprising of 7,000 MW in wind and
5,500 MW in solar projects.

»
B
AJAY SR, s,

Secretary to Government
Energy, tnfrastructure & Investment Dept.
A.P. Secretariat, Hydernbad - 520 022,

Suzion Energy TH— ™ For Axis Energy Ventures India Private Limited
= G )

" Tulsi R Tant i
{Chairm ant _ _ . - Director
kMWanag;ng Director Chairman & Managing Dire
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F. Axis Energy based on the commitment in RE-INVEST 2015 has committed to develop 4,000
MW wind power projects (for which, Axis Energy has already entered into a MoU on 28
Wind Monitoring Stations for Wind Resource Assessment studies with NREDCAP/NIWE
(“Axis MoU”) and 2500 MW solar power projects in the State of Andhra Pradesh and entered
into Memorandum of Understanding with the Government of Andhra Pradesh in the presence
of the Honourable Chief Minister of Andhra Pradesh on February 15, 2015 (“GoAP MoU”).
In terms of the GoAP MoU, Government of Andhra Pradesh has given undertaking to
facilitate the Axis Energy Group to obtain approvals/permissions/clearances etoc. from
concerned departments as per rules/policies/regulations prevailing.

G. . Inview of the common objectives and intention of developing renewable energy projects both
Suzlon and Axis have discussed and agreed to collaborate and Jjointly develop the Renewable
Energy Projects (as defined hereinafter) in the state of Andhra Pradesh and accordingly on
September 03, 2015 a proposal was submitted to GoAP for development of 4000 MW of
renewable energy projects in AP along with manufacturing facilities. GoAP after considering
the proposal with the concerned authority approved the same and has issued government
order G.0.Ms No. 15 dated November 27, 2015 (“GO”) (attached herewith as Annexure 2).

H. The Parties in pursuance of said GO, have executed Memorandum of Understanding dated

December 04, 2015 (“MoU™) attached herewith as Annexure 3. As per the MoU, Suzlon and

Axis have agreed to jointly participate in developing renewable energy projects {comprising

of wind power projects (3000 MW) and wind-solar hybrid power projects (1000 MW)

projects) for an aggregate capacity of about 4000 MW (“Renewable Energy Projects”) and

- Suzlon shall additionally develop facilities for manufacturing blade, tower, nacelle/generator

at multiple locations such as Anathapuramu and Nellore districts or such other districts
identified subsequently (“Manufacturin g Facilities™).

I Interms of the MoU the Parties had agreed to execute Project Implementation Apreement
' incorporating the terms and conditions relating to the implementation of the Renewable
Energy Projects and the Manufacturing Facilities.
NOW THEREFORE, PARTIES HEREIN HAVE AGREED TO THE FOLLOWING.
1. INTERPRETATIONS

1.1 The nomenclature of this Agreement, heading and paragraph numbers are only for the
convenience of reference -,

1.2 Reference to persons and words denoting natural persons shall include bodies, corporate,
partnerships, joint ventures, statutory and other authorities and entitiss.

13 Reference to any enactment, ordinance or regulation or any provision thereof shall include
any amendment thereof or any replacement in whole or in part.

1.4 Reference to Recitals, Clauses, or Sub-Clauses shall unless the context otherwise requires, be
deemed to include the Recitals, Clause or Sub-Clauses of this Agreement,

1.5 The words importing singulars shall include plurals and vice-versa as the case may be.

1.6 Terms beginning with capital letters and defined as per this Agreement shall have the same
meaning ascribed thereto.

1.7 Any reference at any time to any agreement, -deed, instrument, license or document of any
description shall be construed as reference, to that agreement, deed, instrument, license or
other document as amended varied, supplemented, modified or suspended at the time of such

3 e < iy . 4
AJAY ﬁiﬂ\l’, IAS., .- Suzlon Energy [0~ - For Axis Energy Ventures India Private Limited
Secretary fo Govarnment S (E . ‘ W — 73

Energy, Infrastructure & investment Dept.

y iat, Hyderabad - 500 022. . . Tulsl R Tantf !
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referencé provided that this Clause shall not operate so as to increase tability or obligati
of any Party hereunder or pursuant hereto in any manner whatsoever.

1.3 Any agreement, consent, approval, authorization, notice, communication, information or
report required under or pursuant to this Agreement from or report required under or pursuant
to this Agreement from or by any party shall be valid and effectual only if it is in writing and
under the hands of duly authorized representative of such party in this behaif and not
otherwise.

1.9 Any reference to any perjod commencing “from” a specified day or date and “ti{]” or “until” a
specified day or date shall include both such days’ or dates.

110 The words / expressions used in this Agreement shall bear the same meaning as assigned to
them in the context in which these have been used in this Agreement.

2. DEFINITIONS

2.1 In this Agreement, the various terms shall have the following meanings, except where the
context otherwise requires, definitions and other terms expressed in the singular shalt also
include the plural and vice versa, namely:-

“Agreement” means this Agreement together with the Schedules attached herein and any
amendments made thereto in accordance with the provisions herein contained.

“Applicable Permits” shall mean all clearances, permits, authorisations, consents and
approvals required to be obtained or maintained under applicable aws in connection with the

Renewable Energy Projects and/or the Manufacturing Facilities during the subsistence of this
Agreement.

“Arbitration Act” means the Arbitration and Conciliation Act, 1996 and shall include
modifications to or any re-enactment thereof as in force from time to time.

“Commercial Operation” shail mean the date when the Renewable Energy Projects or the

Manufacturing Facilities, as the case may be, shall be commissioned as per the respective
implementation plan agreed with GoAP.

“Dispute” shall have the meaning as specified in Clause 10.
“Effective Date” shall mean the date of signing of this Agreement.

“Roree Majeure” shall have the meaning as ascribed thereto in Clause 3.

“GoAP” shall mean the state government of the Andhra Pradesh.

“Gol” shall mean Government of India.

“Individuai Project” shall mean each renewable energy project set up as part of the
Renewable Energy Projects based on allotment issued by NREDCAP.

“Interconnection Facilities” means all the equipment and facilitics, including, but not
limited to, all metering facilities, switchgear, substation facilities, transmission lines and

j? (" Suzlon Energy Ttd, ) For Ads Energy Ventures Inda Prvals Limited
AJAY JAIN, I1AS, ' ' 4

Secretary to Government Iz i ' : - 7
Energy, Infrastructure & Investment Dept. y . Tulsl R Tanti i [}L B Chairman & Managing Director

A.P. Secretarial, Hyderabad - 500 022.  {¢hairman & Managing Director:
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Retated infrastracture necessary to enable the evacuation of power from the inter conmecting
point of an Individual Project to the grid. '

“Power Purchase Agreement” shall mean a contractual agreement to be signed with the
Andhra Pradesh Power Distribution Companies or any other body for the sale of power
generated from the Renewable Energy as may be approved by APERC from time fo time.

“Parties” shall mean coltectively GoAP and the Second Party,

“Site” means the land used for development of Renewable Energy Projects and the
Manufacturing Facilities.

B0 ST Ererau T
AJAY JAIN, iAs., p et ergy T1d.
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CLAUSE 3

TERMS OF THE AGREEMENT

3.1 Effectiveness
This Agreement shall come into force from the Effective Date.

3.2 Term of the Agreement
This Agreement shall remain in force for a period of 7 (seven) years from the Effective Date
to remain valid till December 31, 2022 (“Term”) including period of construction /
development and operation of the Renewable Energy Projects and the Manufacturing
Facilities.

33 GoAP Support
GoAP agrees that the principal objective of this Agreement is support for timely completion
of the Renewable Energy Projects and the Manufacturing Facilities. GoAP therefore agrees to

provide the support to the Second Party as set out in this Agreement.

CLAUSE 4
EXECUTION OF RENEWABLE ENERGY PROJECTS

4.1 ASSURANCES OF GoAP

4.1.1 Grant of Consents and Approvals

In order to facilitate the construction and operation of the Renewable Energy Projects, GOAP
agrees to extend the following benefits, either through single window clearance mechanism as
per GOMs No. 15 Wind Power Policy 2015 or through priority allocation and shalk:

) Cause NREDCAP as per the prevailing policies 1o provide permissions to the Second
Party for conducting Wind Resource Assessment studies at potential sites.

(it} Cause that NREDCAP as per the prevailing policies to allot capacities in National
Wind Energy Institute (NIWE)/ NREDCAP notified sites and also in the potentiai
sites identified by Second Party in the state of Andhra Pradesh in private, revenue and
forest lands.

(i)  Upon application by Second Partyor any associate/subsidiary company of Second
Party or vendors identified by the Second Party for executing the Renewable Energy
Proiects, any other person acting on their behalf, GoAP agrees, in compliance of with
appiicable laws, to grant such Applicable Permits or extensions and/or renewals as are
required for or in connection with the Renewable Energy Projects, for the execution
and development of the Renewable Energy Projects to complete in a timely mangner.

4.1.2  Allocation of Tand
The availability of land being one of the paramount requirements, GoAP agrees t0
take the following actions in connection with the construction and operation of the Renewable

Energy Projects:
% “Suzion Energy L. | ForAds Energy Ventures inia Pﬁvailimue;i
AJAY JAIN, 1AS, - : = | o
gecretary to Government - 7 N (,f .
Energy, Infrastructure & Investment Dept.| - © Tulsi R Tanti ! \,L 2 chaman & Managmgmrecmf
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(D subsequent to the allotment of capacities for the Renewable Energy Projects,
wherever available provide to the Second Party or subsidiary company of the
Second Party, revenue land owned by GoAP on long term lease basis as per the
policy in force in this regard. The lease agreements should entitle the lessee to
mortgage the lease hold rights on such land to the lenders / financers of the
Renewable Energy Projects, with prior consent of the GoAP / NREDCAP;

(ir) To facilitate the Second Party by issue of necessary governmental orders / directions /
notifications and taking all administrative actions in compliance of provisions of
applicable law for the acquisition process of private land in favour of Second party or
any associate/subsidiary company of Second Party, in the potential areas to be
identified by Second Party in the districts of Ananthapuramu, Kadapa, Kuarnool,
Chittoor and Nellore or such other districts identified from time to time;

(iii) To facilitate the capacities that have been identified in the endowment lands, GoAP
will extend the necessary support to expedite the approvals from the concern
authority as per the applicable rules and procedures.

{iv) to facilitate the capacities that have been identified in the forest areas, GoAP will
: extend the necessary support to expedite the approvals and diversion of forest land at
the State and Central level. The Compensatory Afforestation land required for such
projects may be allotted from the land bank available with the GoAP by collecting the
necessary fee/ charges as per applicable law.

(v) to provide access to the Site for conducting wind resource assessment tests and any
pre-feasibility tests in relation to the Renewable Energy Projects,

4.13  Access Rights to Site

GoAP agrees to, on a continuous basis and within the time period decided by the Co-
ordination Committes provide: (i) unhindered rights of access rights to the Site; and (i) such
other rights of access and, as may be required by the Second Party, in relation to construct,
operate and maintain the Renewable Energy Projects. In case of any issues pertaining to such
right of way, GoAP shall provide all administrative assistance to Second Party,

4.1.4  Approvals and Permits from Gram Panchayat and Local bodies

GoAP will facilitate the approvals and permits required from the village panchayats and the
local bodies by payment of necessary Development Charges and Layout fee on a time bound
basis. ' '

4.1.5 Benefits under Renewable Energy Policies of Andhra Pradesh

In relation to the development of the Renewable Energy Projects, GoAP agrees to extend all
benefits available under the Wind Power Policy 2015, Solar Power Policy, 2015 including but
not limited to the following:

@) provide the Second Party or any associate/subsidiary of the Second Party/Suzlon/Axis
identified by the Second Party incentives and exemptions and benefits under the
Wind Power Policy 2015, Solar Power Policy, 2015;

(i) exemption of the Renewable Energy Projects from -payment of electricity duty
applicable toward sale of power to the power distribution companies of Andhra
\\_04\ Pradesh;

«-"‘F*--:-w-wv . B PR H l
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{iii) grant deemed PPP status to the Renewable Energy Projects;

{1v) grant deemed industry status to the Renewable Energy Projects so that they are
eligible for incentives made available to the industrial units under various schemes
launched by the Industrial Department, GoAP from time to tume;

(v) grant must run status to the Renewable Energy Projects;

(vi) In relation to the Site for deveiopment of the Renewable Energy Projects GoAP' shall
issue deemed non-agricultural use permission, subject to payment of applicable
charges by the Second Party

(vii)  exemption for obtaining clearance from State Pollution Control Board;

416 Power Evacuation Infrastructure for Renewable Energy Projects

GoAP agrees to cause the APTRANSCO to evacuatc power produced from the Renewable
Energy Projects, on preferential basis. The power generated from the Renewable Energy
Projects shall be provided adequate power evacuation facilities by the power transmissios
corporation for evacuation of power from the inter connecting point of Renewable Energy
projects.as per procedure in vogue and in compliance of APERC orders.

4.1.7 FExecution of Power Purchase Agreement

GoAP zgrees to cause the power distribution companies of Andhra Pradesh/ APPCC to
execute firm Power Purchase Agreements in the format attached as Annexure 5 as may be
approved by APERC and purchase the entire capacity of power generated from the
Renewable Energy Projects at tariff determined by the Andhra Pradesh Electricity Regulatory
Commission under Section 61 (h) of Electricity Act, 2003 and the terms of PPA approved by
Commission from time to time.

4.2 COVENANTS OF THE SECOND PARTY

42,1 Commissioning of Renewable Energy Projects

The Second Party, agrees to achieve the implementation of the Renewable Energy Projects by
March 31, 2022, as per the indicative schedule attached in Annexure 4.

422 In this regard the Partics agree to mutually discuss and arrive at implementation plans

indicating the schedule of different activities to be performed by the development of the
Rencwable Energy Projects.

4723 The Renewable Lnergy Projects shall require manpower during its construction and
operation, Second Party agrees, subject to applicable laws, to provide employment and make
necessary arrangements to provide employments to local residents and/or residents of the
state of Andlira Pradesh based on the educational qualifications and technical skills.

42.4 Upon commissioning of each Individual Project, the Second Party agrees to make payments
of any fee payable to NREDCAP, DISCOM, or any other government department as may be
levied from time to time in relation to such Individual Project.

425 In relation to the development and construction of the Renewable Energy Projects, Second

P%gy shall have the optipa Wte‘&nﬁﬁl%_nu}:q ose companies and GoAP agrees 10
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extend all the. benefits available to Second Party, directly or indirectly, under this Agreement
to such special purpose companies.

Second Party shall however be jointly and severally responsible to perform all the obligations
stated in this Clause 4.2.

CLAUSE 5
EXECUTION OF MANUFACTURING FACILITIES

5.1 OBLIGATIONS OF GoAP
5.1.1  Grant of Consents and Approvals

In order to facilitate, the construction and operation of the Manufacturing Facilities upon
application by Suzlon or any of its associate/subsidiary company or any other person acting
on its behalf, GoAP agrees to ensure in a time bound manner and in compliance with’
applicable laws the issuance of such Applicable Permits or extensions and/or renewals as are
required, either through single window clearance mechanism or through priority allocation.

3.1.2  Allocation of Land
In relation to the Site for the Manufacturing Facilities, GoAP agrees:

(D) to allot to Suzlon or any of its associate/subsidiary company or any other person
acting on its behalf, available revenue land owned by GoAP on long term lease basis
as per Industrial Policy of 2015-2020 valid for a period of 99 (ninety nine) years, in
accordance with applicable law. GoAP agrees and warrants, that it shall provide and
handover physical, vacant, peaceful, obstacle free, unencumbered possession of the
entire allotted land free from any and all liens. The lease agreements should entitle
the lessee to mortgage the lease hold rights on such land to the lenders / financers of
the Manufacturing Facilities, with prior consent-of the GoAP.

(ii) extend all support and assistance and issue necessary governmental orders / directions
/ notifications and take all administrative actions facilitating the acquisition process
especially in the potential areas to be identified by Suzlon, where private land is to be
acquired by Suzlon or any of its associate/subsidiary company or any other person
acting on its behalf,

(iii)  in case the alloited land involves forest land, by expediting the process at GoAP level
and also facilitate on a best efforts basis those required at Gol level.

5.1.3 Access Rights to Site

GoAP agrees to, on a continuous basis and within time periods decided by the Coordination
Committee provide; (i) unhindered rights of access to the Site; and (ii) such other rights of
access and, as may be required by Suzion or any of its Contractors or sub-contractors, in
relation to construction and operation of the Manufacturing Facilities. In case of any issues
pertaining to such right of way, GoAP shall provide all administrative assistance to Suzlon.

5.14  Benefits under the Andhra Pradesh Industrial Policy of 2015-2020

‘GOAP agrees to accord mega industry status to the Manufacturing Facilities as per the
policies in force. GoAP in accordance with the Andhra Pradesh Industrial Policy of 2015-
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2020 also to consider to extend to Suzlon or any of its associale/subsidiary company or
other person acting on its behalf, tatior-made benefits on case to case basis including but not
limited to peripheral infrastructure, electricity supply and fiscal incentives to enable the time
bound construction and operation of the Manufacturing Facilities.

3.2 OBLIGATIONS OF SUZLON

§.2.1  Commissioning of the projects

Suzlon agrees to set up the Manufacturing Facilities. Suzlon shall also establish a skill
development centre and a Suzion Chair of such skill development centre in the Energy
University proposed to be set up in in Andhra Pradesh.

522 In this regard the Parties agree to mutuaily discuss and arrive at implementation plans

indicating the schedule of different activities to be performed by the development of the
Manufacturing Facilities.

523 The Manufacturing Facilities shall require manpower during its censtruction and operation,
Suzlon agrees, subject to applicable laws, to provide employment and make necessary
arrangements to provide employments to local residents and/or residents of the state of
Andhra Pradesh based on the educational qualifications and technical skiils.

5.2.4 For the development and construction of the Manufacturing Facilities, Suzlon shall have the
option to incorporate special purpose companies and GoAP agrees to extend all the benefits
available to Suzlon under this Agreement to such special purpose companies.

%& '- Suzlon Energy Ut o s Energy Ventures india Pr'wateﬂ’
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6.1

6.2

6.3

6.3.1

6.3.2

6.4

AJAY JAIN, IAS,,

Secretary to Government 3
nfrastnﬁture & investment Dept, |

Energy, |

CLAUSE 6
SPECIAL PROVISIONS

GoAP shall use its best efforts to facilitate that the incentives and exemptions declared by
GoAP and/or Gol from time to time after the Effective Date, whether in relation to promoting
the renewable energy sector in India or on account of special assistance to industries being set
up in the state of Andhra Pradesh for manufacture of renewable energy eguipment and are
made available to the Renewable Energy Projects and the Manufacturing Facilities, as the
case may be.

GoAP agrees to take all steps to ensure that no action or combination of actions are taken the
effect of which is or are discriminatory and which treats the Second Party less favorably than
any other developer of renewable energy projects in the state of Andhra Pradesh or treats the
Renewable Energy Projects or the Manufacturing Facilities less favorably than any projects of
similar nature and size which may be developed from time to time in the state of Andhra
Pradesh.

Constitution of Coordination Committee

GoAP agrees to constitute and set-up a coordination committee (“Coordination
Committee”) for ensuring smooth and efficient execution of the Renewable Energy Projects
and the Manufacturing Facilities. The Coordination Committee shall comprise of the
following: ‘ '

(1) the Secretary, Energy Department, GoAP

(it) the Secretary to CM, GoAP (Energy)

(i)  the Secretary, Industries Department, GoAP

(iv)  the Managing Director, APTRANSCO

V) the Vice Chairman and Managing Director, NREDCAP

(vi)  the representatives of Suzlon and Axis

{(vii)  Asand when required from any of other Department of GoAP/District Administration

The Coordination Committee may form such committees as may be required for resolution of
specific issues arising in the execution of the Renewable Energy Projects and the
Manufacturing Facilities.

The Coordination Committee shall, unless otherwise agreed between the Parties, initially hold
meetings once in every month, :

Assistance to procure construction material

GOAP agrees to on best efforts basis provide the following assistance to the Second Party in
procuring construction material required for the setting up of the Renewable Energy Projects
and the Manufacturing Facilities:

(1) priority allotment of licenses for carrying out quarry activities and sand mining along
with waiver in terms of respective policy in force from ceiling limits provided in the
licenses being generally issued, so that it is able to obtain adequate quantity of
construction material required for the renewable energy projects and manufacturing:
or

@it assistance for procuring preferential supply of aggregates/cements/sand etc. from
® respective manufacturers and/or suppliers on priority basis.
e &
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6.5 Upon signing of definitive agreement by NREDCAP for renewable energy projects as Si &
Window Clearing Agency , Suzlon shall furnish to GoAP or such governmental
instrumentality of GoAP, performance guarantees for the entire capacity of the Renewable
Energy Projects aggregating to Rs. 200 crores, caiculated at the rate of Rs. § lakhs per MW
and which shall be enforceable against the defaulting parties as per applicable iaws. GoAP
agrees that upon the commissioning of eacl Individual Project, performance guarantee
submitted by Suzlon in relation to such Individual Project shall be returned to Suzion
forthwith and in any event not later than 5 (five) days from the date of commissioning of such
Individual Project.

6.6  In order o enable the due performance of the duties, obligations and objectives of the Parties
under this Agreement, GoAP agrces to cause the execution of enforceable and binding
agreements with each of the relevant departments, corporations, companies of GoAF as may
be required in relation to the execution of the Renewable Energy Projects and/or the
Manufacturing Facilities, from time to time under applicable laws or any policies of such
departments, corporations, companics of GoAP.

CLAUSE 7
REPRESENTATIONS AND WARRANTIES
7.1 Each Party represents and warrants to the other Party that:

7.3.1 It has full power and authority to execute, deliver and perform this Agreement;

7.1.2 It has taken all necessary action to authorise the execution, delivery and performance of this
Agreement;

7.13  The execution of this Agreement and performance hereunder shall constitute a binding on
both the parties.

CLAUSE 8
FORCE MAJEURE

8.1 Force Majeure shall mean any event or circumstance or combination of events or
circumstances that wholly or partly prevent or upavoidably delay the Party claiming Force
Majeure (hereinafter referred to as the “Affected Party”) in the performance of its obligations
under this Agreement and which act or event:

8.1.1 is beyond the rcasonable control of and not arising out of the fault of the Affected Party;

8.1.2 the Affected Party has been unable to prevent by the exercise of due diligence and reasonable
efforts, skili and care, including through expenditure of reasonable sums of money; and

8.1.3 has a materially adverse effect on the Renewable Energy Projects or the Manufacturing
Facilities.

Such events include any acts of GoAP either in its sovereign or its contractual capacity, war,
civil war, insurrection, riots, revolutions, fires, floods, epidemics, quarantine restrictions,
freight embargocs, radioactivity and earthquakes.

8.2 Upon the oecurrence of any Force Majeure Event:
E— . . i Private Limited
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8.2.1 The date for achieving the specific obligations shall be extended by the period for which such
Force Majeure event subsists and the Term shall be proportionately extended; and

8.2.2 The Parties shall bear their respective costs and no Party shall be required to pay to the other
Party any costs arising out of any Force Majeure Event.

CLAUSE 9

GOVERNING LAW

9.1 The rights and obligations of the Parties under or pursuant to this Agreement shall be
governed by and constructed according to applicable law. This Agreement shall be subject to
the jurisdiction of the competent courts at capital city of Andhra Pradesh.

CLAUSE 10
RESOLUTION OF DISPUTES

10.1  Good Faith Negotiations

All disputes, disagreement or difference between the Parties (each a “Dispute™), arising out of
or in relation to the construction or operation of the Renewable Energy Projects or the
Manufacturing Facilities, shall be resolved through the following dispute resolution
procedure;

10.1.1 Either Party shall give to the other a written notice setting out the material particulars of
Disputes and requiring an authorized Senior Executive Officer each from the GoAP and the
Second Party, to meet in person at the capital city of Andhra Pradesh or at any other mutually
agreed place within 20 (twenty) working days of the date of receipt of such notice by the
relevant party to attempt negotiation in good faith and using their best endeavours at all times
to resolve the Disputes..

10.1.2 If the Dispute is not resolved as evidenced by the terms of the settlement being reduced to
writing and signed by the Senior Executive Officers of both the Parties within 30 (thirty)
working days after the date of receipt of the Notice described in Clause 10.1.1.

10.1.3 If the Dispute is not resolved at the meeting of the Senior Executive Officers of both the
Parties, the Secretary, Energy Department, GoAP and the Chairman of Suzlon and/or Axis
shall meet at the capital city of Andhra Pradesh or any other mutually agreed place within 30
(thirty) working days after the expiry of the period as mentioned in Clause 10.1 .2, to attempt
negotiations in good faith and using their best endeavours at all times to resolve the dispute
within a further period of 30 (thirty) days and if the Dispute is still not resolved as evidenced
by the terms of the settlement being reduced to writing and signed by the authorised
representatives of both the Parties, the provisions of the Clause 10.2 shall apply, unless the
said period is mutually extended.

10.2  All Disputes not resolved between the Parties in accordance with Clause 10.1, shall be settled
by way of arbitration in accordance with the provision of Arbitration and Conciliation Act,
1996 including any statutory modification er variation thereof, by refe encm%gébjmm’r
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103

10.4

10,5

10.6

12.2

pane! of 3 (three) arbitrators, one to be appointed by the Second Party, one to be appointed
GoAP and the third to be appointed by the two arbitrators so appointed, who shall act as
Chairperson of the Arbitral Tribunal. All expenses of such third arbitrator shall be borne and
paid by the parties in equal proportion. The arbitrators shall give a speaking Award.

The Award rendered in any arbitration commenced hereunder shall be final and binding.

During the pendency of any Arbitration the Partics shall continue to perform their respective
obligations as detailed in this Agreement uniess such performance cannot be reasonably
continued.

The arbitration proceedings shall take place at capital city of Andhra Pradesh only and the
Courts of the state of Andhra Pradesh alone have jurisdiction to this purpose.

The right to arbitrate disputes under this Agreement shall survive the expiry of term or the
Termination of this Agreement.

CLAUSE 11
AMENDMENTS

No amendments or waiver of any provision of this Agreement and no consent to any
departurg by either party here form, shall in any event be effective unless the same shall be
writing and signed by each of the Parties.

CLAUSE 12
COMMUNICATION

Any communication/notice by one Party to the other under this Agreement shall be deemed to
be served if sent by cable, fax or E-mail followed by a confirmation letter delivered by hand
or by registered mail to the respective addresses.

Communication should be addressed as below:

The Secretary, Energy, Infrastructure & Investment, CRDA
Government of Andhra Pradesh,

Secretariat, Hyderabad 500 022

Te! No.: +91 040 23453304

Fax No.: +91 040 23451678

Emai} id: secyenergyap@gmail.com

The Chairman and Managing Dircctor,

Suzlon Energy Limited,

One Earth” Building, Hadapsar,

Pune-411028, Maharashtra, India

Tel. No.: +91-20-67022000/61356135/67202500
Fax No.: +91-20-67022100/67022200

Email id: emd{@suzlon.com

The Chairman and Managing Director,

Axis Energy Ventures lndia Private Limited,

2nd Floor, Plot no.3, House No. 6-3-680/8/3, PMR Plaza,
Thakur Mansion Lane, Somajiguda, Hyderabad — 500 082
Tel No.: +91 040 23412312/23412313

Fax No.: +61 040 23412314

c?mail id: ravi@axisenergy.in

AJP:%AEN IAS. “7- SI{ZIon Energy Lid. ¥ For Axis Energy Ventures india Private Limited

gecretary 1o Government _ | ] TS
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A.P. Secretariat, Hyderabad - 500 022.

14

" Tulsi R Tanti ] b& (/' Chairman & Managing Direz>T
Chairman & Managing Director’




000047

CLAUSE 13
MISCELLANEOUS

13.1  Relationship of the Parties -

This agreement shall not be interpreted or construed or create an association, joint venture or
partnership between the parties or to impose any partnership obligation or right upon either
Party. Neither Party shall have any right, power or authority to enter into any agreement or
undertaking for, or act on behalf of, or to act as or be an agent or representative of, or to
otherwise bind, the other party,

13.2  Third Parties

This agreement is intended solely for the benéfit of the parties hereto. Néthing in this
agreement shall be construed to create any duty, to standard of care with reference to, or any
liability to, any person not a party to this Agreement.

13.3  No Waiver

13.3.1 No waiver by either Party of any default by other Party in the observance and performance of
- any provision of or obligations of or under the agreement, (1) shall operate or be construed as
a waiver of any other or subsequent default hercof or of other provisions of or obligations
under the agreement; (ii) shall be effective unless it is in writing and executed by a duly
authorized representative of the Party; and (iii) shall affect the validity or enforceability of the

. agreement in any manner.

13.3.2 Neither the failure by either party to insist on any occasion upon the performance of the
terms, conditions and provisions of the Agreement or any obligation there under nor time or
other indulgence granted by a Party to the other Party shall be treated or deemed as waiver of
sueh breach or acceptance of any variation or the relinquishment of any such right hereunder.

13.4  Exclusion of Implied Warranties

This Agreement expressly excludes any warranty, condition or other'undértaking implied at
law or by custom or otherwise arising out of any other agreement between the Parties or
representation by either Party not contained in a binding legal agreement executed by both
Parties. : ' ‘

13.5  Counterparts

This Agreement may be executed in two counterparts, each of which when executed and
delivered shall constitute an original of the agreement,

13.6  Severability

If for any reason whatever any provision of this Agreement is or becomes invalid, illegal or
unenforceable or is declared by any court of competent jurisdiction or any other
instrumentality to be invalid, illegal or unenforceable, the validity, legality or enforceability
of the remaining provisions shall not be affected in any manner, and the Parties will negotiate
in good faith with a view to agreeing one or more provisions which may be substituted for
such invalid, unenforceable or illegal provisions, as nearly as is practicable to such invalid,
illegal or unenforceable provision. Failure to agree upon any such provisions shall not be
subject to dispute resolution under the Agre ise.

3> | Suzlon Energy Lid- - For Axis Energy Ventures India Private Limited
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Survival

(93]
~.1

The termination or expiry of this Agrcement shall not affect the accured rights, obligations
and liabilities of either party under this agreement, nor shall it affect any continuing
obligations, which this Agreement provides, whether expressly or by necessary implication,

TN WITNESS, the Parties hereto have executed and delivered this Agreement at on the date first
written above.

For and on bchalf of GOVERNMENT OF For and on behalf of SUZLON
ANHDRA PRADESH : ENERGY LIMITED

W —7 - 2y

Seccretary ' Chairman and Managing Director
Energy, Infrastructure fnvestment, CRDA.

For and on behalf of AXIS ENERGY
VENTURES INDIA PRIVATE LIMITED

A

C}!airman and Managing Director

Witness:
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E2E8 RE-INVEST

W CRVESTMEHT FROMDIION REET 8 EYPO
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GREEN ENERGY COMMITMENT

On the occaston of the: first Renewsble Energy Global nvestors Meet [RE-INVEST) 2015, we, representing
' é.wz.maf,....ﬁefa_u«#....

e @ COmpany, registered under
the Companies Act, with Headquarters at ......... LY - hereby present

. . - R T T T PP P x.. ¢
our commitientto the Hon'ble Prime Minister of Tndia that we shall develop b2 Mega Watt (MW)
of Renewable Energy Projects during the five year period of 2015-19. 1, 000 Mansfacturingl)

) 5. pod Epc
Besides generatingﬁﬂééé Millien Units of green and clean power annually, these projects will also create
employment for Lo.2R43... porsons (@ 5. persons/MW) and prevent Carbon emissions ‘of around
e, 9. 20 MT per year (@ v tONS/ s Milllon unit),

Name‘[“‘PS{TWﬂ
; : Chairman & Managing Directer/Managing Directer /CED
‘3. Mameofthe Company2%ZLEN GROAE 5F om el

L N [

TPy REReL e

" Telephone Not.27).28 & "2:"?7. eereerrirn
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This Memorandum of Understandmg is entered on 15th day of F

ebruary, 2015 at New Deih
onthe occasion of Firs? ﬁme"m%}fﬁ Energy Global v

sagiorg M {Hemifsvedﬂ anis.

Between
M/S "‘E‘x,'f_i(fv-,'?‘ii:;,’glf ] ;
Office at ¥

5 . 475 3 Fe
fn_;af&?-‘-f‘ }f‘ﬁ% TaditEL

wsshes to estabhsh 200 MW Tapaotty Wied T

i B Ji§ ":S‘

durmg the five vear period of 2015-19 and

Government of Andhra Pradesh would faorhtate M/s Siwzion Snergy L3 to obtain

3, aCompany incﬁbfp_oréfed under the Companies Act, 1956 having its g

L% 3
necessary Permissicns / F{eglstratton / Approvals / Clearances etc., from the: e

concerned departments of the state, as per the existing policies / rules and regu%attons
of the State Government.

This Memorandum of Understanding is made to facilitate M/sSuzinn Snargy 4 for

establishment of the aforesaid Project (s) m_Andhra Pradesh in a time bound manner.

For and on behalf of For and on behalf of
Government of Andhra Pradesh ——— . M/s Suzlon Energy Ltd.
/ Suzlon Energy Lid. ™™ 1
W"D ' ; R B Yly\, AN
(VC & Managing Director) — (Authorised Sigratory)
NREDCAP . * Tulst R Tanti

‘Ohaiman & Mansging Diroctor K
wr e For AXiS EnesgyVentures India Privated

AJAY JAIN, (AS. Secretary, Energy, | & | Dept., Govt. of AP r,/

ent
Secratary 1 Gg‘ﬁ{;nen;tment Dept & Chalrman NREDCAP _ Chairman & Managmg )




5 it New Delhi

@fﬁce at & *mﬁ

n Power PI‘OjeCt in

For and-en behalf of | For-and on behalf of
G‘Q}{?mmteﬂt‘fbf Andhra Pradesh . 7§ o ST _';f[s-:Suzicn Energy Lid,

(VC & Managm‘g Dir for)
) NHEDGAP

AJAY JAIN, 1A,

Becretary to- Government

-.-4.3 4 ].A e
o .?&L
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MEWORANDUNM OF UNDERSTANDING
Between
M/5 SUZLON EMERGY LIMITED
- cand o N
THE-STJE.TE’G@J%RNMEMT-QF;-ANDHRA PRADESH, INDIA

This Memorandum of Understa..dmg is made on. this pAh da\; of Aprs | 2015
by and between Govemment of Andhra Pradesh represmnted fy Kartskeya
Misra, 1AS, Director of mﬂustnes Govemment of Ar‘;dhra Pradesh and o

Nifs Suzlon Energy Lxmzted repreﬁented by Ranjitsmh Parmar Sr.Pr esxdent

1. MYs Suzlon Energy Lxmated mtﬂnds ta estabi;sh Integrateci Wmd Turbme‘_ , |

{WT) martufacturmg fBCi?it‘x‘ Of 500 MW per annum- w;th an‘investment
of Rs. 350 Crore: \mth a po’centiak to creat@ an empioyment aof- SEJO-
persohs. This.: fac:i H:y w;i cater 10 the reqmrement for sektmg up |

Renewable Energy Pro;ect o the tune ofz SOG MW

)

Gaverhment of Andhra Pradesh WiE fac’ilitafte to provide necessary
assistance to M5 Suzl on. Energy Lzmzted for amprave the investment
Venwonment Swihich mcmdes prompt Ianci acqutsttson, asequatei- .:_ S (:
1mrastructuredeveiopmentand offermg attracth:mcentwes : : S

%& - For A)us Energy Ventures Indla Private L mlted

.

Tu\sl R Ta

gecretary 10 va\irvnef;\?nf:em Dept'.'.' mg Dlreotor' . L 1'7. . e o -
Energy, ‘“f‘as"mcwred rapad - 500 02 ChM“?Q e W Chairmen & Managing Director

AP SemetanahHY R Pagnlofz , V-Z DR
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GREEN ENERGY COMMITME

On the occasion of the first Renewable Energy Global Investors Meet (RE-INVEST) 2

AX1S ENERGY GROUP a Company, registered under the Companies Act, with Headquart
hereby present our commitmenttot

he Hon'blePrime Minister of India that we shalldeveiu;
(MW} of Renewable Energy Projects during the fiveyear period of 2015-19

Besides generating 25097 Million Units of green and clean power annually, t thesepr -
employraentfor 18750 persons {@ 1.5

5 persons / MW)and prevent Carbon emissions o
peryear{@ 0.84 tons / 1 million uhit).

Date: 05.02:2015
- Place: Hyderabad
To - ;

' The Secretary,

", Ministry of New' aﬁd Renewable I"nergy
(Government of Indja)
Block i\o*l-@?GGO Go




Chairman & Managing Directal
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COVERNMENT OF ANDHRA PRADESH
ABSTRALT
Energy, 1&I Department -~ Proposals for entering into an Mol with M/s Suzian
Energy Lid., for manufacture and development of 4000 MW Renewable Energy
power Projects in the State of Andhra pradesh - Permission Accorded — Orders -

Issued,
ENERGY, INFRASTRUCTURE & INVESTMENT (PR.II) DEPARTMENT
©,.0.Ms.No.15 Dated.27.11.2015

Read the following;

‘1. The Chairman of M/s, Suzien Energy Lirited, Letter dated, 03.09.2015.
2, From the VC&MD, NREDCAP Lr.No.NREDCAP/WE/SUZLON/Moll/ 2015,
dated, 14.09.2015 and 23.09.2015.
-000-
ORDER:-

In the reference i¥ read above, Chairman of M/s Suzion Energy Limited, has
submitted a representation to Government of Andhra Pradesh, for development of
4000 MW Renewsble Energy Power Projects (Wind Energy} and Wind Solar Hyhrid
Systems and to establish Wind Turbine Generator manufacturing facilities and
proposed to sign an Mol with Govt. of AP along with their partners viz M/s. Axis
Energy Ventures India Private Limited. They have proposed the investment and
commitment as detailed below:-

. Manufacturing at muitiple locations (i.e. blade, tower, nacelle/generator} to
integrata ali components of wind turbine generator in Ananthapuramu &
Nellore Districts.

« Employment generation
- Direct : 8,000 (manufacturing & projects)

- Indirect : 25,000(approx.}

» Establichment of wind and wind-solar hybrid projects(mostly in

" Ananthapuramu District)

« Establishment of skili developrment centre (In Ananthapuramu District)

o Estabiishment of SUZLON Chair at the proposed Energy University

2. Accordingly, the VC&MD, NREDCAP has in his letter second read
above, has reported that M/s. Suzlon Energy Ltd., has giobal presence with
an installed capacity of about 15,000 MW in 19 countries including 8,700 MW
in India. They have proposed to deveiop 4,000 MW RE capacity over a peried
of five yvears mostly in Ananthapuramu District ‘and they have propesed to
sign an MoV jointly with Government of AP for development of the above
projects. It has atso been informed that M/s. Suzlon Energy Ltd., have
agreed to set up integrated wind turbine manufacturing units in the State
and signed an MOU with the Industries Department on 29-04-2015. M/s.
Axis Erergy Ventures India Pvt Ltd., a partner of M/s Suzion Energy t imited,
has conducted detailed wind monitoring studies as per the MNRE guidelines
at 28 locations and about 3500-4000 MW capacity wind power potential is
available at these locations in mostly Ananthapuramu District and NREDAP .
nas already alictted 1066 MW wind power projects to M/s. Axis Energy
Grolp companies. Hence, the VC&MD.,NREDCAP has proposed that M/s.
Suzion Group and M/s. Axls Energy Group will jointly develop 4000 MW
Renewable Energy power projects over a period of 5 years and also
rmanufacturing facilities by M/s. Suzlon Group. Both the parties have
proposed to sign an MOU with the Government of AP. The firm has
requested to extend necessary heneflts, incentives, single window facllitation
ete., as per the provisions of AP Wind Power Policy 2015 and AP Industrial
Policy 2015-2020. M/s, Suzlon Group has also agreed to submit Performance
Bank Guarantee @ Rs. 5.00 lakh per MW (approximately Rs. 200 crores) for

¢
i

LR

Energy, Infrastructure & Investment Dept.
A.P. Secretariat, Hyderabad - 500 022.

&
% T o L e
S ""‘E’ g v
AJAY JAIN, a5, : gzlon Energy Lid. ] For Axis Energy Ventures India Private Limited
Secretary to Government : r’;; ? o~
' 1

. . TulsiR Tanti L
Qﬂwnaging Director - Chairman & Managing Director
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the entire capacity of 4,000 MW for implementatiors on time bound basis,
Subsequent to slgning of MOU, It'Is proposed to sign an implementation
agreement, and agreed to provide Performance Bank Guarantee for timely
completion of the project as per the timelines indicated in the proposed
Implementation agreement. The expected Investment that can be brought

- inta the State will be Rs. 28,000 crores towards establishment of 4,000 MW

- Wind power and Rs. 500 crores towards establishment of manufacturing

- facilities. The Government of AP have also proposed to develop 4,150 MW
capacity wind power projects by the ‘year2018-19, and also the NREDCAP is 5
pianning  to develop Ananthapuramu District as Renewable Energy Hub
under Power For All 24x7 Scheme. '

Taking into consideration all the above, an Mol has been prapared indicating
- all the madalities and commitments of both the parties. :

. Government after careful. conslderation, hereby -approves the proposal for
entering into-an Moll with M/s Suzion Energy Limited and M/s Axls Energy Ventures
" Iridia Private Limited as per the approved format annexed to this order, . -

The. Vice Chairman & Managfrigj Director, NREDCAP shall take further

. necessary action accordingly,

(BY ORDER AND IN THE NAME OF THE GOVERNOR OF ANDHRA PRADESH)
- ' . AJAY JAIN
. SECRETARY TO GOVERNMENT

To . ) .
.ﬁe Vice Chairman & Managing Director, NREDCAP.,Hyderabad. (we).
€ Chairman, M/s Suzlon Energy Limi‘ted_;‘(y,{a’).

- Copy to:- . ] )

. ... ThelPSto Seécretary toCM.. -~ .-~

.. The:PSto Chlef Secretary to Govt.. =~ SR
The General Administratisn (Cabinet) Department.

SF/SCs,

'/)FORWARDED-SY"ORDERJ/
~ B ' _ SECTION O’FaCER
R
MATRIN s,
Sacretary to Government  Deot s
Energy, Infrastructure & lnvestment Dept, - Suzion Enerr
A.P?Secretariai, Hyderabad - 500022. - . n En;erg.y
N Tulsl R Tanti - 7
iChairman & Managing Direcior

{ - For Axis Energy Ventures lnfia_idvatiﬂinuted

: b\'"?' © Chalman & Managing Directar
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Ventures India Private Limited
—

Chairman & Managing Direcl>
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K.N.LAL BABU
lLicenced SiampVendor
LICENCE NG 67088 720) 2
R.LNO.IE-07-0022015,

Y Ne3-5-0487917A. Himayath Nagar
HYDERABAD DISTRICT
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Chairman & Managing Director

Boolre e TELANGANA 2
i | . g |
8. No: 22314 Date 17/1072015, : K. N. LAL BABU g e

. . Licenced StampVendor
Sold Tcﬂ : Jaisimha LICENCE NG, 16-07:086.3012,

S/ . :WarsigRac Rio. Hyd. RLNO.16-07-00222015. pmem
To Wh@%m = Suzlon En&m}. 11l H.N0.3-5-948¢ 91/A, Himayath Nogs ;’ o

. i ' ; HYDERABAD DISTRICT

5 . 7 PHONE NO. 09492424375 1O

AXIS ENERCY VENTURES INDIA PRIVATE LIMITED, a holding Company of |
Axis Epergy  Group, a Company duly incorporated under the Companies Act 1956,
Hving its registered office at 2™ floor, Plot No.3, H No.6-3-680/8/3, PMR Plaza, Thakur
Mansion Lane, Somajiguda, Hydersbad - 500082, represented by its authorised signarory

' Mir. K. Ravikumar Reddy, Chairman & Managing Dirécior {hereinafter referred to “Axis
Energy Group® which ierm shall mean and include its successors in interest, sroup
companies, associates and assisng), '

" Tulsi R Tanti

Suzlon Energy L

A et s

Chairman & Managing Director

pt.

!'.' - - -. 3 - ’ o q’ N
Shizlon Group and Axis Energy Group, hereinafter shall jointly be refermed io as the o8
“Parties of First Pari/First Party™ ‘ =88
fi . ; . 5
4 | . AND SE%x
N ) .. . . . s . . T =
%GVERNMENT OF ANDHREA PRADESH, represented by Irs Secretary, Energy, = %i g
Infrastructure and Investment Department & CRDA , Government of Andhra Pradesh, %Q Cg =
Secretariat, Hyderabad, hereinafier referred o as the “Party of the Second Part/Second A S 3T
o - * . S e =
zarty”, ' LIEE
g : <gE®
, : wEg

07

4 S0
d 5 <
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India Pﬁvate Limited

"Chairman & Managing Directar

N,

Enéry Ventures

o "‘T"- ‘,

v:fa\,)"*ﬁ*m ST TELANMGANS

et

Dired

“Cha_ir_r_nan & Managing}

A.P. Secretariat, Helebe 5d - 500 022.

. j =, -::‘A',k"_ 3 KA N. L.:lI_ B.’é‘th '5 *
SE.Ng, &=-—-72 ate, 1/ IASEa : - T N KIS o
Z i Licenced StempVendos g
Sold T¢ : Jaisimhe LICERNCE NO 70862007
Sro ¢ Narsig Rao R'o. Hyd RLNO16-07-002 2015, l
To Whom : Suzlon Energy Lid. HNo 33548 91 A, Himayai S ogasemem
7 = HYDERARBAD DISTRIC
PHONE NO. 0949243437
; 3 o .
= - prir)
W S a4 8
WHEREAS: o R E
4 A o
The Government of India as pani of its goal to achieve gresn eneérgy COTIMNIMERE 425 j g ;:}_
griphasized  on increasing the development of remewable energy projects and |}y _
fahencement of 1ne sapaciites of power production through renewable sources. T"nis hes 'R
also lod to varions stares with high resources and possibifities of renewable energy power |}
LT > siate of Andhre Pradesh. to promote the esteblishmen: of new znd  lsmen-
18, =
©
=
Tne Na amra' I"‘-"«?“E..'E: sf Wind Energy (NIWE ) has assessed the potential of the Swe of = é
moHr Prad in wind power proj=cls io be over -_.DGO MW with maximurs potential v £
QO
!genmv 3 nanthaptramu. Kadapa. Kumnool. Chitoor end Nellore. The < gz
second Partv, in order o :“'O*”IC the developraent of clean energy initiative. has i ! 'zfg o5
*F'ind Power Policy 2015 and the ;ndhr radesh industrial Policy 20135-2020. < g8
> 28
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Suzion Group which is the largest wind energy player of Indiz, and one of the world
leaders. along with its associates is in the business of manufacturing wind twbine
generators and developing wind and solar power projects through engineering,
procurernent and supply model for various independent power producers across [ndia and
has about 14 manufacturing facilities spread across India and America. Suzlon Group has
built and consolidated its presenice in 19 countries and installed aver 14,600 MW of wind
power projects globally.

Suzlon Group while panicipating in the First Renewable Energy Global Investors Meet
(RE-INVEST), 2015 held on February 15, 2015, had given a commitment to the
Honourable Prime Minister of India, in presence of Honourable Minister for New &
Renewable Energy. Power and Coal of India, to develop 11,000 MW of capacity of nevy
wind capacity and develop new manufacturing facilities over a period of five vears.

suzlon Group in pursuance 1o the said compnitment initially siened Memorandum of
Understanding dated February 13, 2015 at New Delhi with the Second Party for serting
up of manufacturing facility for blades and wind power projects for an aggregaie capacily
of 430 MW in state of Andhra Pradesh. Subsequently, the Suzlon Group also signed
another Memorandum  of Undersianding dated April 29, 2015 with Indusmies
Bepariment, GoAP on the eve of the launch of Andhra Pradesh Industry Mission, 2013
and Industrial Policy 2015-2020 at Visakhapatnam, for setting up of integrated
manufactaring facility for mamufacture of wind turbines in the state of Andhra Pradesh.
Both the memorandum of ungderstendings dated February 15. 20135 and April 20, 2013
were execited in presence of Honourable Chief Minister of Andhra Pradesh
(hereinafter both Molls are jointly referred as “Suzlon Molls™).

Suzion Group is desirous of participating in the inftiatives of Second Party in harnessing
the wind power potential in the state of Andhra Pradesh, by (i) setting up fhres
manufacturing facilities ie two (2) at Anathapuramn (for nacelies and blades) and one a1
Krishnapatnam (for towers) {“Manufacturing Faeilities”); and (ii) setting up renewable
energy projects for an aggrepate capacity of around 3,000 MW capacity of wind power
projects and 1000 MW Wind Solar Hyvbrid project, at sites feasible for developing such
projects in the Staie of 2ndhra Pradesh (together “Renewable Enercy. Projects™);
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For Axis Energy Ventures India Private
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Axis Energy Group which Is in the business of ﬂevﬁlop:nﬁ Renewable rnergy Pro ¢is. in
particular Wind and Solar. and hed presentad the “Green Energy Commitment” 10 the
Henourable  Prime Minister of India "u ing the First Repewable Energy Global
investors Meet (RE-INVEST), 7015 on February 15, 2015 at New Delhi. Axis Energ_\'
Group cave a commiimen: io develop 12,300 MW of Renewshle Encrgy Projects
comprising of 7.000 MW in wind and 5.500 MW in solar projects.

Limited
/.

oup has commitied fo develop 4.000 MW wind nower profecis (for

J—
Chairman & Managing Director

v Croup hes already entered Imo a Vol on 28 Wind Moniioring
{i Respuree Assessment studizs with NREDCAPNIWE {"Axis Mot

and 2500 MW solar pomver p"oiacis iy the State of Andhra Pradesh. As per initial studies
the ﬁote:ua_ g ~_:m pac v estimaied under the Axis MOU is around
3 A poraer projects. in addition 1o the 1.066 MW capacities of wind
power projects sanciic r:'-cc's oy the Government of Andhra Pradesh. Accordingly, Axig

For Axis Energy Veniures India Private

o

I500-4000 MW o

Lnergy u;o@p had given commitment 1o establish wind power projecis in staie of f Andhrz

red into Memorandum of Understanding with the Governmen ot

A ":‘r_m Piacksh in the presence of the Honourable Chief Minister of Andhra P;adem or

February 15, 7015 f"‘GU.%P Vol Government of Andhra Pradesh has given

undertaking to fao! is Enerwy Group fo obtain approvals /permissions ‘
-} | depariments as per rule s/policies/regulations prevalling.

3

.

. in view of the common objectives under GoAP Mol Yand the
g 10 col mborg and joimly develop (under various }:Hame
; ...Z LON group jointly with Axis Group} a
roup) in the State of Andhra Pradesh over a
s of the First Part have also held discussions
b the Secwn;.- Par*} segking assistance For setting up the
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NOW THEREFORE, PARTIES HERKIN HAVE AGREED TO THE
FOLLOWING.

s &
5 o
.
i. The Parties of First Past propose 1o develop (under various business models) the %
Mgnufactering Facilittes and Renewable Fnergy Projects in Stwate of Andhra g B
Pradesh over a period of next five years between 2015 to 2020. The Parfies of e \ é
First Part in this regard agree and undertalce to the following: g o5
{1) Achieve the implementation of Manunfacturing Facilities by SUZLON Group and *%3:) '3
Renewable Energy Projects by SUZLON & Axis Group by March 31, 2020: % (&
) . ‘ i - . - r AL ES
(i} To generaie cmploymemn, subject to applicable Jaws and requirement of the &
Manufacturing Facilities and Renewable Energy Projects; é -
5 %
(Hi)  Set up skill development centres in relation to Manufacturing Facilities and -
Renewable Energy Projeets; ‘
~ greopeSTT
3 ) -9' '
(tv)  Submit a business plan/project schedule identifying the development of the ¥ 8 :
Manufacturing Facilities and the Renewable Energy Projects; and g o,
I )
. . . = %
(v} Provide secuzity in the form of Bank Guarantee at the rate of Rs. 5 lakhs per MW ;%’ = g
for the entire capacity of the Renewable Energy Projects, on a progressive basis 1o 5 © £
the Second Pariy. = \VE3
O Cb e
. N @
2 The Second Party agrees to the followhng: ﬁa £
{i) In relation to setiing up of the Manufacturing Facilities and development of the
Renewable Energy Projects:

Priority allotment of government land on long term lease basis 1o the First Party/
Parties of First Part in accordance with procedure in vogue, and wherever required
assistance to the First Parly/ Parties of First Part. as the case may be. for

= .
=
- - . cb
procurement of Private and Forest jand; 2o
€23
s . — . P . R =T
- Facilitate fhe First Party/ Parties of First Part, as the case may be, in the o E 83
acquisition of identified land in accordance with law. =3ETR
- Permir the development of Renewable Energy Projects on the land identified by G\Z 3% B
the First Party; . e5x
Z55E
— o3 8
<GETD
w =]
=D
2o
5 0
Z <
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Suz

e

; gn\.menlk for the capaciiss comnur

Tne prevailing regulations and org
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Axis Energy Group represents 1o the Second Party that they are coliaborating with 53
" - . ©= v
Suzlen Group, for the development of the above mentioned projects and further L2 E
» LTy o wEZo
4 ce . to Second Party that as part of the said coligboration. they < £35S
. . - Q=
Party? Parties of First Part for development of = B 5
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Besides the understanding agreed herein, the Second Party and the First Party
will execute a Project Implementation Agreement within 30 davs from the
execution of this MolJ, setting 0wl in detail the ferms and conditions (including

the timelines) for implementation of the commercial transaction contemplated
hereir, .

pm—"

6. This MoU shall be governed by laws of India.

Chalrman & Managing Dire'ct'or.'

IN WITNESS WHEREOF, the parties have caused this Mol to be duly executed by
their duly authorised representatives on the date and vear first here in above.

For AXis Energy Ventures india Private Limited |

=0
For and on behalf of For and on behalf of
Suzlon Energy Lid Government of Andhra
: Pradesh
._f- ‘——;:;; . - .
) [ O R i djﬁfw,;" e :6“':;
s -
- Tulsi Tant SECRETARY, e - A
Chairman & Energy, 1&l and CRDA ";i .~ >
Managing Director 2. )W 82
Jek] o =
. L [
For and on behalf of 1Ll %‘ 5=
. = =X
Axis  Energy Veatures 2 T
India Private Lixnited 13-
. — T 30 ‘ ‘é‘
K RAVI KUMAR REDDY e
Chairman &
Managing Director
Witness: Witness: 2 .
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ANNEXURE 4

" Implementation Schedule — Renewable Energy Project

1 Year Wind Power Projects (MW) Wind, Solar and Hybrid
i Projects (MW)
[ 2016-17 600
| 2017-18 600 | 200
[ 2018-19 , 600 200
1 2019-20 600 300
| 2020-21 600 300
' Total Capacity (MW) 3000 | 1000
2
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ANNEXURE 5
Format of Power Purchase Agreement approved by APERC
POWER PURCHASE AGREEMENT -
BETWEEN |
[Name of the Discam to be inserz;ed}
AND
[Name of the Project Company]

This Power Purchase Agreement (the “Agreement™) entered into this day of 2015
between - :

[Name of the Discom to be inserted] (DISCOM), incorporated by the Government .of Andhra Pradesh
in accordance with the Andhra Pradesh Electricity Reform Aect 1998 (Act No.30 of 1998), under the
provisions of Companies Act, 1956, having its office at [to be inserted], India, hereinafter referred to
as the “DISCOM?” (which expression shall, unless repugnant fo the context or meaning thereof,
include its successors and assigns) as first party,

and

M/s. [Name of the Project Company), a company incorporated under the Companies Act,
[1956/2013], having registered office at [t0 be inserted), hereinafier referred to as the “Wind Power
Producer” (which expression shall, unless repugnant to the con-text or meaning thereof, include its
successors and assigns) as second party. :

WHEREAS, the Wind Power Producer is setting up the New and Renewable Energy Project i.e., the
[*] MW capacity Wind power project at [+] Village, [*] Mandal, [*] site, [+] District, Andhra Pradesh
(hereafter called the Project) with a proposal of [«] MW as detailed in Schedule 1 attached herewith,
and New and Renewable Energy Development Corporation of Andhra Pradesh Limited hereafter
referred to as M/s NREDCAP has accorded approval to the said project in their proceedings No.
NREDCAP/WE/6737/2015, Dated 07.04.2015 and the Wind Power Producer has entered into an

+ Agreement with NREDCAP on 07-04-2015 and the copies’ whereof are attached herewith as
Schedule-2 and Schedule 3 respectively.

WHEREAS, it has been agreed that the Project will be designed, engineered and constructed and
operated by or on behalf of the Wind Power Producer or its successors with reasonable diligence
subject to all applicable Indian laws, rules, regulations and orders having the force of faw;

Whereas, the proposed Project is being setup at [+] (V), [*] M), [+] Site, [+] District, and will be
connected to the designated sub-station i.e., APTRANSCO [220/33KV] [+] sub-station at [+]JKV

. voltage level for power evacuation from wind power projects by erecting an exclusive [*JKV group
feeder. The Project will share a common metering on the above feeder at the designated sub-station.
The Project will also have a separate metering at Project’s switchyard.

The terms and conditions of the Agrecment are subject to the provisions of the Electricity Act, 2003
(36 of 2003) and the amendmeénts made to the act from time to time, and also subject to regulation by
the Andhra Pradesh Electricity Regulatory Commission. -

& e -
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NOW THEREFORE, in consideration of the foregoing premises and their mutual covenants herem,
and for other valuable consideration, the receipt and sufficiency of which are acknowledged, the
parties hereto, intending to be legally bound hereby agree as follows:

ARTICLE 1
DEFINITIONS

As used in this Agreement, the following terms shall have the meanings set forth herein below.
Defined terms of singular number shall include the plural and vice-versa.

.1 APTRANSCO: Transmission Corporation of Andhra Pradesh Limited, incorporated by the
Government of Andhra Pradesh.

1.2 Billing Date: means the fifth (5th) day after the Meter Reading Date.

1.3 Billing Month: means the period commencing from 25th of the calendar month and ending on the
24th of the next calendar month.

1.4 Commercial Operation Date (COD): means, with respect to cach Generating unit, the date on
which such Generating unit is declared by the Wind Power Producer to be operational, provided that
the Wind Power Producer shall not declare a Generating unit to be operational until such Generating
unit has completed its performance acceptance test as per standards prescribed.

Explanation: In respect of Non-conventional based power projects the date of synchronisation of the
first unit of the project will be treated as the Commercial Operation Date of the project.

{
1.5 Delivered Energy: means, with respect to any Billing Month, the kilo watt hours (kWh) of ’E
electrical energy generated by the Project and delivered to the DISCOM at the Interconnection Point
as defined in Article 1.10, as measured by the common energy meter at the Interconnection Point
during that Billing Month. As indicated in the preamble, the delivered energy recorded by the

common meter shall be sum of energy delivered by all Wind power projects connected to the
designated sub-station. L.e., APTRANSCO 220/33KV [+] sub-station

Explanation 1: For the purpose of clarification, Delivered Energy, excludes all energy consumed in
the Project, by the main plant and equipment, lighting and other loads of the Project from the energy
generated and as recorded by energy meter at Interconnection Point.

Explanation 2: The delivered energy in a Billing Month shall be limited to the energy caiculated based
on the Capacity agreed for export to network for sale to DISCOM as mentioned in Preamble and
Schedule — 1, multiplied with number of hours and fraction thereof the project is in operation during
that billing month. In case any excess energy is delivered no payment shall be made for the same.

Explanation 3: The Delivered Energy will be equal to energy recorded by the individual meter at
Project’s switchyard minus apportioned line josses from Project’s switchyard to meter at 220/33KV
i*] Sub-station and shal] be calculated as per the formula mentioned below:

Delivered Energy = X1 ~ (X1 x Z %)
Where
K1 is the reading of the energy meter installed at the Project’s switchyard.

704 is the line loss incurred in the transmission line between the Project and the interconnected
Substation and shall be:

XI+X2+X3+X4+___  3--%
Z= X 100
K1+X2+X3+X4+____ )
Where
g " Suzion Enerdy L} N
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Y is the reading of the common energy meter installed on the 33KV side of the interconnected
Substation, X1, X2, X3, X4 etc. are the readings of the energy meters installed at the various
individual Wind power projects being developed/proposed to be set up in the area and connected to
the designated sub-station. i.e., APTRANSCO 220/33KV [+] sub-station.

1.6 Due Date of Payment: means the date on which the amount payable by the DISCOM to the Wind
Power Producer hereunder for Delivered Energy, if any, supplied during a Billing Month becomes
due for payment, which date shall be thirty (30) days from the Meter Reading Date provided the bill is
received by DISCOM within 5 days from Meter Reading Date, and in the case of any supplemental or
other bill or claim, if any, the due date of payment shall be thirty (30) days from the date of the
presentation of such bill or claim to the designated officer of the DISCOM.

1.7 Financial Year: shall mean, with respect to the initial Fiscal Year, the period beginning on the
Commercial Operation Date and ending at 12.00 midnight on the following March 31. Each
successive Financial Year shall begin on April 1 and end on the following March 31, except that the
final Fiscal Year shall end on the date of expiry of the Term or on termination of this Agreement,
whichever is earlier. :

1.8 Installed Capacity: means the total rated capacity in MW of all the Wind Energy Generators
installed by the Wind Power Producer.

1.9 Interconnection Facilities: means all the equipment and facilities, including, but not limited to,
all metering facilities, switchgear, substation facilities, transmission lines and related infrastructure, to
be installed at the voltage specified in Article 1.20 at the Wind Power Producer's expense from time to
time throughout the term of this Agreement, necessary to enable the DISCOM to economically,
reliably and safely receive Delivered Energy from the Project in accordance with the terms of this
Agreement. As indicated in the preamble, the interconnection facilities beyond Project’s switchyard
shall be common for Wind Power Producer and other Wind power projects connected to the
designated sub-station. i.e,, APTRANSCO 220/33KV [+] sub-station.

1.10 Interconnection Point: means the point or points where the Project and the DISCOM
(APSPDCL)APTRANSCO grid system are interconnected. For this project, interconnection point is
at the designated sub-station i.e., 220/33KV [*] sub-station. The metering for the project will be
provided af the interconnection point as per Article 4,1. As indicated in the preamble of this
Agreement, interconnection point for this project is common with other wind power projects
connected to the designated sub-station. i.e., APTRANSCO 220/33KV Ramagiri sub-station.

1.11 Meter Reading Date: means mid-day (i.e., noon) of the 24th (twenty-fourth) day of each
calendar month, at the Interconnection Point. “

1.12 Metering Point: means points where metering shall be provided for Project and shall be as
follows: - » ' .

(i) Common meter provided at the Interconnection Point for purposes of recording of Delivered
Energy of the Project;

(i1) Individual meter provided at Project’s switchyard:;,

(iii) Metering point shall include two separate sets of [0.2 /0.25] class accuracy electronic tri-vector
meters as specified in Article 4.1, main meter installed by the Wind Power Producer and the check
meter installed by the DISCOM and both sealed by the DISCOM, having facilities to record both
export and import of electricity to / from the grid. .

1.13 Project: means the [*] MW capacity Wind Power Project at [+] Village, [*] (M), [*] District,
Andhra Pradesh for construction and operation as detailed in Agreement entered into with NREDCAP
as shown in Schedule 3 attached herewith and includes the metering system.

1.14 Prudent Utility Practices: means those practices, methods, techniques and standards, that are

gene ceepted for use in electric wtility industries. into account conditions i valdmited
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commonly used in prudent electric utility engineering and operations o design, engineer, construc,
test, operate and maintain equipment lawfully, safely, efficiently and economically as applicable to
power stations of the size, service and type of the Project, and that generally conform to the
manufacturers’ operation and maintenance guidelines.

1.15 Designated Sub-station: means 220/33 kV [+] Sub-station of APTRANSCO/APSPDCL
(DISCOM).

116 SLDC: means the State Load Dispatch Center as notified by the State Government under the
provisions of the Electricity Act 2003.

1.17 System Emergency: means a condition affecting the APTRANSCO’s/ DISCOM’s electrical
network which threatens the safe and reliable operation of such system or which is likely to result in
the disruption of safe, adequate and continuous electric supply by the APTRANSCO/DISCOM, or

which endangers life or property, which condition is affected or aggravated by the continued delivery
of Delivered Energy from the Project.

1.18 Surcharge on Reactive Power drawn by Wind Farms: means the charges leviable on the
reactive power drawn by Wind Farms at the rate of 25 paise (twenty five paise) per KVARh of
reactive energy drawn from grid upto 10% of net active energy generated and 50 paise per KVARh
for total drawl if reactive energy drawn is more than 10% of net active energy generated. The above
mentioned rates are subject to revision as per APERC orders from time to time. The reactive power
drawn as recorded by meters at interconnection point includes the reactive power drawn by all the
Wind Power Producers in the cluster. As such the reactive power recorded by the meters al the
interconnection point shail be shared by all the individual power producers in the ratio of the active
energy delivered by them individually. :

Explanation 1: Induction generators used in Wind Farms draw reactive power from grid during
generator mode and motor mode.

Explanation 2: Surcharge on reactive power drawn by Wind Farms will be levied on the Wind Power
Producer.

1.19 Unit: When used in relation to the generating equipment, means one set of turbine generator and

auxiliary equipment, and facilities forming part of the project and when used in relation to electrical
energy, means kilo watt hour (kWh).

1.20 Voltage of Delivery: means the voltage at which the electrical energy generated by the project is

required to be delivered to the APTRANSCO at the Interconnection Point and the Voltage of Delivery
is as detailed below:

TABLE - A
At 33 KV level:
Project interfacing Specified type of AAAC Proposed Wind power
From To Conductor (size) capacity on each 33 KV line
Wind Existing 33/11 KV
project DISCOM S§S
Wind EHT Pooling SS or ]
project existing EHT ‘
APTRANSCO S8
B — SO EneTay F
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This Project will generate electrical energy at [+] Volts, which will be stepped up to 33 KV at
Project’s switchyard and interconnected to the designated sub-station i.e., 220/33KV [+] sub-
station of APTRASNCO at 33 KV Voltage for power delivered to the grid.

1.21 All other words and expressions, used herein and not defined hérein but defined in Indian
Electricity Rules 1956, AP Electricity Reform Act, 1998 and the Electricity Act, 2003 shall have the
meanings respectively assigned to them in the said Acts, '

ARTICLE 2
PURCHASE OF DELIVERED ENERGY AND TARIFF |

2.1 All the Delivered Energy at the interconnection point for sale to DISCOM will be purchased at the
tariff provided for in Article 2.2 from and after the date of Commercial Operation of the Project. Title
to Delivered Energy purchased shall pass from the Wind Power Producer to the DISCOM at the
Interconnection Point.

2.2 The Wind Power Producer shall be paid tariff for energy delivered at the interconnection point for
sale to DISCOM, which shall be firm at Rs. {*] per unit for a period of [+] years from the Commercial
Operation Date (COD) as per APERC order No {+] dated [-].

2.3 The tariff is inclusive of all 1axes, duties and levies.

2.4 All future increase in Taxes, Duties and Levies on Energy generated is to be borne by the Wind
Power Producer.

2.5 Where in any Billing month, the energy. supplied by the DISCOM to the Wind Power Producer as
a bilateral arrangement to maintain the Auxiliaries in the power plant in situations of non-generation
of power, shall be billed by the DISCOM, and the Wind Power Producer shall pay the DISCOM for
such electricity supplies, at the DISCOM’s then-effective tariff applicable to High Tension Category-I
Consumers. For this purpose, the maximum demand specified in such DISCOM’s Tariff shall be
computed by dividing the amount of such energy supplied by the DISCOM by hours of drawl of
power from the grid in the Month, ‘ '
Explanation: The Wind plants during the plant shut down periods shall. draw the energy from
DISCOM only for the essential loads not exceeding auxiliary consumption

ARTICLE 3
INTERCONNECTION FACILITIES

3.1 Upon receipt of a requisition from the Wind Power Producer, the APTRANSCO and DISCOM
will prepare an estimate for arranging interconnection facilities for power evacuation at the voltage
level as per Article 1.20. The APTRANSCO and DISCOM shall evaluate, design, and install the
Interconnection Facilities and perform all work, at the Wind Power Producer’s expense, necessary o
economically, reliably and safely connect the grid system to the Project switch yard,

3.2 APTRANSCO and DISCOM may also permit the Wind Power Producer to execute the
interconnection facilities for power evacuation as per the sanctioned estimate at it's discretion duty
collecting the supervision charges as per procedure in vo sue.

3.3 The Wind Power Producer shall own, oﬁerate and maintain interconnection facilities from Project
to designated sub-station from time to time and necessary expenditure shall have to be borne by the

W . - Suzlon Energy [{d. For Auls Energy Veniures India anatf)ﬂﬁeﬁ.
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Wind Power Producer. The maintenance work on the Generating units has to be done in coordination
with the APTRANSCO and DISCOM.

1.4 The Wind Power Producer shall agree to pay to the DISCOM, on or before signing of this
Agreement, at the rate of Rs. [+] per MW of Installed Capacity and for fractions thereof on a pro-rata
basis as a onetime lump sum payment for the sole purpose of providing the required MY AR capacity
at the Substation of the APTRANSCO/DISCOM to which the Project is interconnected to supply the
requisite reactive power to the Grid System. APTRANSCO/DISCOM shall instail the capacitors of
required capacity, at the substation of the APTRANSCO and DISCOM to which the project is
interconnected before commerciat operation date of the project.

In case the APTRANSCO/DISCOM fails to install the capacitors of requisite capacity before the
commercial operation date, the amount collected for this purpose shall be refunded by the DISCOM

to the Wind Power Producer who has paid the amount, within 30 days from the date of commercial
operation of the projcct.

3.5 Any modifications or procedures or changes in arranging interconnection facilities for power
evacuations rest with APTRANSCO and DISCOM.

3.6 During the period prior to the Commercial Operation Date, on the request of the Wind Power
Producer, the DISCOM will supply energy to the Project for internal consumption, on the Terms and
Conditions and at the tariff rates that are applicable from time to time to the category of consumers of
the DISCOM to which the Wind Power Producer belongs, provided separate metering arrangements
as may be required under the Terms and Conditions of such tariff have been installed at the Project.

ARTICLE 4
METERING AND PROTECTION

4.1 The Wind Power Producer shall install main meters of Static type 0.2 / 0.2 class accuracy at the
Metering Point and the DISCOM shall install check meters of Static type at the same point and of the
same accuracy. The main meters and check meters will each consist of a pair of export and import
meters with facility for recording meter readings using Meter Recording Instrument. For the purpose

of uniformity the Wind Power Producer shall follow metering specifications as developed by the
DISCOM from time to fime.

4.2 All of the meters required to be instalied pursuant to Article 4.1 above shall be jointly inspected

and sealed on behalf of both parties and shall not be interfered with, tested or checked except in the
presence of representatives of both parties.

43 The meter readings from the main meters will form the basis of billing. If any of the meters
required to be installed pursuant to Article 4.1 above are found to be registering inaccurately the
affected meter will be immediately be replaced.

4.4 Where the half yearly meter check indicates an error in one of the main meter/meters bevond the
limits for such meter but no such error is indicated in the corresponding check meter/meters, billing

for the month will be done on the basis of the reading on the check meter/meters and the main meter
will be replaced immediately.

4.5 If during the half yearly test checks, both the main meters and the corresponding check meters are
found to be beyond permissible limits of error, both the meters shall be immediately replaced and the
correction applied to the consumption registered by the main meter to arrive at the correct deiivered
energy for billing purposes for the period of the ene month up to the time of such test check,

& o o it
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computation of delivered energy for the period thereafter till the next monthly meter reading shall be
as per the replaced main meter,

4.6 Corrections in delivered energy billing, whenever necessary, shall be applicable to the period
between the previous monthly meter reading and the date and time of the test calibration in the current
month when the error is observed and this correction shall be for the full value of the absolute error.
For the purpose of determining the correction to be applied to any meter registering inaccurately, the
meter shall be tested under conditions stmulating 100, 50, 20 and 10 percent Joad at unity power
factor and 0.5 power factor. Of these eight values, the error at the load and power factor nearest the
average monthly load served at the Interconnection Point. during the applicable period shall be taken
as the error to be applied for correction,

4.7 If both the main and check meters fail to record or if any of the PT fuses are blown out, then the
energy will be computed on a mutyally agreeable basis for that period of defect.

4.8 The main and check meters shall be tested and calibrated once m a Financial year utilizing a
Standard Meter. The Standard Meter shall be calibrated once in every year at the approved Laboratory
by Government of India / Government of Andhra Pradesh, as per Terms and Conditions of supply.

4.9 All main and check meters tosts shall be jointly conducted by the authorized representatives of
both parties and the results and correction so arrived at mutually will be applicable and binding on
both the parties. :

4.10 On the Meter Reading Date of cach month, meter readings shall be taken (and an
acknowledgement thereof signed) by the authorized representatives of both parties.

4.11 Within six (6) months following the execution of this Agreement, the Wind Power Producer and
the DISCOM shall mutually agree to technical and performance specifications (including, but not
limited to, the metering configuration for the Project) concerning the design and operation of the
facilities required to be installed by the Wind Power Producer in order for the Wind Power Producer
to operate in parallel with the grid. Thereafter, any change in such specifications shall be subject to
mutual agreement of the parties. :

4.12 The Project shall be operated and maintained in accordance with good and generally accepted
utility standards with respect to synchronizing, voltage, frequency and reactive power control.

4.13 Voltage regulation shall be such as to enable continued paralleling and synchronisation with the
network voltage at the point of interconnection.

4.14 The equipment of the Wind Power Producer shall be designed for fluctuations in the frequency
within limits of -5% and +3% of the standard frequency of 50 cycles per second.

4.15 The Wind power developer shall ensure that the power factor of the power delivered to the
DISCOM is maintained as per the APERC/CEA/CERC norms from the time to time.

4.16 Any change in rupturing capacity of switch-gear, settings of the relays, etc., shall be subject to
approval of the DISCOM. '

4.17 As the Project's generator may carry fault currents that may occur on the grid, the Wind Power
Producer shall provide adequate generator and switchgear protection against such faults. The
DISCOM is not responsible for damage, if any, caused to the Project's generator and allied equipment
during parallel operation of the generator with the grid.

.
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4.18 The Wind Power Producer shall make 2 good faith effort to operate the Project in such a manner
as to zvoid fluctuations and disturbances to the APTRANSCO’s / DISCOM’s network due to parallel
operation with the network.

4.19 The Wind Power Producer shall control and operate the Project as per Prudent Utility Practices.
The DISCOM shali only be entitled to request the Wind Power Producer to reduce electric power and
energy deliveries from the Project during a System Emergency, and then only to the extent that in the
DISCOM?’s reasonable judgment such a reduction will alleviate the emergency. The DISCOM shall
give the Wind Power Producer as much advance notice of such a reduction as is practicable under the
circumstances and shall use all reasonable efforts to remedy the circumstance causing the reduction as
soon as possible. Any reduction required of the Wind Power Producer hereunder shall be
implemented in a manner consistent with safe operating procedures.

ARTICLE 5
BILLING AND PAYMENT

5.1 For Delivered Energy purchased, Wind Power Producer shall fumnish a bill to the DISCOM
calculated at the rate provided for in Article 2.2, in such form as may be mutuaily agreed between the
DISCOM and the Wind Power Producer, for the biiling month on or before the 5th working day
following the Meter Reading Date.

5.2 The DISCOM shall be entitled to a rebate of 1% of the total amount billed in any billing month for
payments made before the due date of payment. Any payment made beyond the due date of payment,
DISCOM shall pay-interest at existing SBI base rates plus one percent and in case this rate is reduced,
such reduced rate is applicable from the date of reduction.

5.3 The DISCOM shall pay the bill on monthly basis as per Article 5.1,

5.4 Letter of Credit: Not later then 30 days prior to the Scheduled COD of the Generating Unit,
DISCOM shall cause to be in effect an irrevocable revolving Letter of Credit issued in favour of Wind
Power Developer for a minimum period of one year by a Scheduled Bank (the “Letter of Credit™).

a. However Letter of Credit shall not be invoked for any disputed bill amount.

b. Further LC can be invoked only when DISCOMs fail to pay bill amount by due date of bill
payment.

5.5 Direct payment: Wind developer shall submit bills for the energy delivered during the billing
period as per the provision of this PPA and there upon DISCOMs shal} make payment for the eligible
bill amount by the due date of payment.

5.6 Billing disputes: The DISCOM shall pay the bills of Wind Power Producer promptly subject t0
the clauses 5.1 and 5.2 above.

The DISCOM shall notify Wind Power Producer in respect of any disaliowed amount on accouit of
any dispute as to all or any portion of the bill. Wind Power Producer shail immediately take up issue
with ali relevant information with DISCOM which shall be rectified by the DISCOM, if found
satisfactory. Otherwise notify its (DISCOM’s) rejection of the disputed claim within reasonabie time
with reasons therefor, The dispute may also be décided by mutual agresment. If the resolution of any
dispute requires the DISCOM to reimburse Wind Power Producer, the amount to be reimbursed shall
bear interest at SBI base rates plus one percent and in case this rate is reduced, such reduced rate is
applicable from the date of reduction from the date of disallowance to the date of reimbursement.

5.7 All payments by the DISCOM to Wind Power Producer hereunder shall be made to such address

as mayysignated by Wind Power Producer to the DISCOM in writing from time to time. e Limited
> T o Private Limited
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Address M/s [v]
[address].
Telephone : [+],
Fax ]
Mobile N.  :[+]
Email id : {0
ARTICLE 6
UNDERTAKING

6.1 The Wind Power Producer shall be responsible:

(i) for proper maintenance of the project in accordance with established prudent utility practices.

(ii) for operation, maintenancé, overhaul of the plant, equipment, works, switch yard and transmission
lines and equipment up to the Interconnection Point of the project in close coordination with the
DISCOM. .

(iti) the Wind Power Producer shall furnish the generation and maintenance schedules every year,

(iv) for making all payments on account of any taxes, cess, duties or levies imposed by any
Government or competent statutory authority on the land, equipment, material or works of the project
or on the energy generated or consumed by the project or the Wind Power Producer or on the income
or assets of the Wind Power Producer.

(v) for obtaining necessary approvals, permits or licences for operation of the project and sale of
energy to DISCOM there from under the provision of the relevant laws. '

(vi) the Wind Power Producer have to comply with the provisions of the AP Code of Technical
Interface (Grid Code). ' :

(vii) for achieving Commercial Operation Date within two years from the date of signing of the
Agreement. :

(viil) for seeking approval of APTRANSCO and DISCOM in respect of Interconnection Facilities,
Pooling Substation and synchronization of the Project with grid.

(ix) the Wind Power Producer shall not dismantle and take away project machinery and
interconnection facilities during the PPA term.

(%) after [+] th year of the operation from Commercial Operation Date, if plant continues to operate,
the DISCOM shall have the first right of refusal on power purchase from the Wind power plant. The
tariff beyond [+] th year shall be as mutually agreed by both the parties, subject to approval of
APERC, :

(xi) the Clean Development Mechanism (CDM,) benefits shall be shared in the ratio of 90:10 between
Wind Power Producer and DISCOM, '

0.2 The DISCOM agrees:

(i) to make all reasonable efforts for making arrangements for evacuation of power from the project to
be completed prior to the Commercial Operation Date of the Project subject to Article 3.

(11} for purchase of Delivered Energy from the project as per section 2.2.

(iif} to co-ordinate with APTRANSCO and assist the Wind Power Producer in obtaining approval for
the interconnection facilities where the interconnection is at 132 kV or above voltages, for
synchronization, Commercial Operation, regular operation etc., as required by the Wind Power

Producer.
2 . 5
AJAY JAIN, fAs. © Suzlon Energy Ltd.~ 3 For Axis Energy Ventures India Private Limited

_ Secretary to Goverriment ;
tergy, infrastructure & Investment Dept, i
A P. Secretariat, Hyderabad - 500 022,

e

" Tulsi R Tanti Chairman & Managing Dire'ct-sr_'

Chairman & Managing Direcior
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ARTICLE 7
DURATION OF AGREEMENT

This Agreement shall be effective upon its execution and delivery thereof between parties hereto and
shall continue in force from the Commercial Operation Date (COD) and until the [¢] th anniversary
that is for a period of twenty five years from the Commercial Operation Date (COD). This Agreement
may be renewed for such further period of time and on such terms and conditions as may be mutually
agreed upon by the parties, 90 days prior to the expiry of the said period of twenty five years, subject
to the consent of the APERC. Any and all incentives/conditions envisaged in the Articles of this
Agreement are subject to modification from time to time as per the directions of APERC.

ARTICLE 8
NOTICES
8.1 Except as otherwise expressly provided in this Agreement, all notices or other communications
which are required or permitted hereunder shail be in writing and sufficient if delivered personally or

sent by registered or certified mail, email or fax addressed as follows:

If to the Wind Power Producer:

Attention t M/s ¢}

[eddress].

Telephone :[+],

Fax 1]

Mobile M. @ [+]

Email id 2 ]

Attention : [insert designarion)
[name of the discont],
linsert address|

Fax No. 1 {e}

Telephone No. 1 [+]

Email 1d ]

8.2 All notices or communications given by email, fax shalt be confirmed by depositing a copy of the

same in the post office in an envelope properly addressed to the appropriate party for delivery by
registered or certified maif. All notices shall be deemed delivered upon receipt, including notices
given by email, fax regardless of the date the confirmation of such notice is received.

8.3 Any party may by written notice change the address and/or addresses to which such notices and
communications to it are to be delivered or mailed.

ARTICLE 9
DEFAULT

9.1 The Wind Power Producer shall achieve Commercial Operation Date within two years from the
date of signing of the Agreement, default of which, the Agreement is liable for termination and the
same can be done at the option of DISCOM with due notice.

Erergy, Infrastructure & Investment Dept.
A.P. Secretariat, Hyderabad - 500 022,

AJAY Jiﬁl AS Suzion Energy Lid. For Axis Energy Veﬂturei}f‘fff‘ Private Limited
Secretary to Government ' ﬁ L( . \S’"- "

" Tulsi R Tantl

' Chairman & Managing Dire>1
:[_Chairman & Managing Director]
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9.2 In the event, DISCOM commits a breach of any of the terms of this Agreement, the Wind Power
Producer shall be entitled to specific performance of this Agreement or claim such damages as would |
be available under Law or both, at its option, by giving 30 days notice to DISCOM.

9.3 In the event, Wind Power Producer commits a breach of any of the terms of this Agreement, the
DISCOM shall be entitled to specific performance of this Agreement or claim such damages as would
be available under Law or both, at its option, by giving 30 days notice to Wind Power Producer,

9.4 If the default continues for a period of 30 days or more, either party will have a right to issue a
preliminary notice for termination of this Agreement. If the default is not cured within 30 days
thereafter, either party can terminate this Agreement and can claim damages at its option.

9.5 In the event of cancellation of the Project allotted to the Wind Power Producer by NREDCAP for
any reason, the PPA with DISCOM will automatically get cancelled.

ARTICLE 10
DISPUTE RESOLUTION

10.1 Each Party shall designate in writing to the other party a representative who shall be authorized
to resolve any dispute arising under this Agreement in an equitable manner.

10.2. Following notice by one Party to the other setting out the particulars of the dispute, if the
designated representatives are unable to resolve a dispute under this Agreement within 15 days, such
dispute shall be referred by such representatives to a senior officer designated by the Wind Power
Producer and a senior officer designated by the DISCOM, respectively, who shall attempt to resolve
the dispute within a further period of 15 days.

10.3. The Parties hereto agree to use their best efforts to attempt to resolve all disputes arising
hereunder promptly, equitably and in good faith and further agree to provide each other with

reasonable access during normal business hours to any and all non-privileged records, information
and data pertaining to any such dispute,

10.4 Failing resolution of the dispute in terms of the above provisions or even otherwise, any party
may approach the AP Electricity Regulatory Commission to adjudicate upon the dispute in terms of
Section 86 (1) (f) of Electricity Act, 2003 | |

ARTICLE 11
SPECIAL PROVISIONS

11.1 The waiver of any breach or failure to enforce any of the terms, covenants or conditions of this
Agreement shall not in any way affect, limit, modify or waive the future enforcement of such terms,
covenants or conditions. '

11.2 No oral or written modification of this Agreement either before or after its execution shall be of
any force or effect unless such modification is in writing and signed by the duly authorized
representatives of the Wind Power Producer and the DISCOM, subject to the condition that any
further modification of the Agreement shall be done only with the prior approval of Andhra Pradesh
Electricity Regulatory Commission. However, the amendments to the Agreement as per the respective

orders of APERC from time to time shall be carried out,

11.3 However, in respect of power evacuation, the voltage levels for interfacing with grid will be as
per Article 1.20,

‘ %X ’ s -
: K7 ia Pri imitey
AJAY JAIN, 1as,, . SL.IZ’OR Energy Lid. © .1 FotAus Energy Ventures lndxaﬂv_,ﬁ’ie Limyte:

_ Secrefary to Governmant : i 198
nergy, Infrastruciure & Investment Dept. ; ) (é 7 b\ "
" Tuisl R Tantl 5%

' °. Secretariat, Hyderabad - . P ‘ ; oniar
cereianal Hyderebad - 500 022 Chairman & Managing Directod . .~ Chaiman & Managing Direcr
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11.4 The invalidity or unenforceability for any reason of any provision of this Agreement shall not
prejudice or affect the validity or enforceability of any other provision of this Agreement.

11.5 The failure of any party to insist in one or more instances upon the strict performance of any of
the provisions of this Agreement or 1o take advantage of any of its rights hereunder shall not be

construed as & waiver of any such provisions or relinquishment of any such rights but the same shall
continue in full force and effect.

11.6 Unless the context otherwise requires, every arrangement, procedure or any other matter which
is, under any of the provisions of this Agreement, required to be mutually agreed upon between the
parties, shall be concluded by 2 written Agreement between the parties not later than the date
specified in the concerned clause of this Agreement, subject to the consent of the APERC.

11.7 This Agreement, including Schedule 1, 2 & 3 aftached hereto, constitute the entire agreegment
between the parties with respect to the subject matter hereof, and there are no oral or written
understandings, representations or commitments of any kind, express or implied, not set forth herein.

11.8 The headings contained herein are included selely for the convenience of the parties and are not
10 be used as a basis for interpreting the various sections of this Agreement,

11.9 The parties each agree to act in good faith in implementing the terms and conditions of this
Agreement and in carrying out their respective obligations hereunder.

11.10 In the event of the merger or re-organisation of DISCOM, if the resulting entity is able to
perform DISCOM’s obligations hereunder in no less a manner than DISCOM, the resulting entity
shall take the right and responsibility for performance of DISCOM’s obligations.

11.11 In the event of the merger or re-organisation of Wind Power Producer if the resuiting entity is
able 1o perform Wind Power Producer’s obligations hereunder in no less a manner than Wind Power

Producer, the resuiting entity shall take the right and responsibility for performance of Wind Power
Producer’s obligations.

11.12 Assignment and Financing: Neither party shall assign this Agreement or any portion thereof to

any third party without the prior written consent of the other party which consent shall not be
unreasonably withheld.

IN WITNESS WHEREQF, the Wind Power Producer and the DISCOM have caused this Agreement
to be executed as of the date and the year first set forth above.

For and behalf of
[name of the discom}

WITNESS
1 By:
P Its:
For and behalf of
MUS. [rrame of the Project Company]
WITNESS
AA wd Suzlo%yﬁnergytt ’ b oy s EE(GY VELUIES lndlafi\’_a‘_{e Limes,
Y JAIN, a5, : > ,
Secretary to Government Lﬁ”i b\ - \i/, 12
Energy, Infrastructure & Investment Dept. : * Tuilsl R Tanil / Chaifman & Managing Direcizt
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2. Tts:
SCHEDULE 1
Particulars of the Project
(Referred to in the Preamble to the Agreement)
Name of the Project Location No. of Wind Energy Capacity of the
Converters Project®

[Name of Project X R .

Company] [*] {1 [o]
SCHEDULE -2

(Copy of sanction proceedings from NREDCAP to the Company)
SCHEDULE -3
(Copy of agreement entered into by the Company with NREDCAP)
%{6‘ - e amm
AJAY JAIN, IS, Suzlon Energy Ltd- "4 o p oo Energy Ventures India Private Hmited

Secratary to Government

Energy, Infrastruciure & Invesiment Dept.

A.P. Secretariat, Hyderabad - 500 022.

tulsiRTanti -
Shairman & Managing Director

I o

Chairman & Managing Dlrectzr
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f1.No.3-5-948/ 91/A, Himayath Nagar
HYDERABAD DISTRICT
PHONE NO. 09492424379

To Whom : Axis Energy Ventures India Pvt. Ld.

PROJECT AGREEMENT
THIS PROJECT AGREEMENT is executed on the 3 day of the month of Pebruary, 2016 between:

4 NEW AND RENEWABLE ENERGY DEVELGPMENT CORPORATION OF A.P. LIMITED,
" having its office at 5-8-207/2, Piggah Complex, Naipally, Hyderabad - 500 001, represented by
Mr. M. Kamialakar Babu, Vice-Chairman & Manégitg Director (hereinafter referred to as the “Tirst
Party”-or “NREDCAP” which expression shall include its successors);
AND
SUZLON ENERGY LIMITED, a compaiy duly incorporated under the Companies Act 1956, having
its registered office at 5 Shrimali Society, Near Shri Krishna Complex, Navrangpura, Ahmedabad —
380009, Gujarat, India and its Corporate Office at “One Earth” Building, Hadapsar, Pune-411028,
Maharashtra, Tndia represented by its Senior Vice President, Dr. V. Bapeshwar Rao (hereinafter
referted to as “Suzlon®, which teirm shall medn 4nd inelude its siccessors in interest, group companies,
associates and assigns); ‘ . '

AND

AXIS ENERGY VENTURES INDIA PRIVATE LIMITED, a company duly incorporated under the
Computiies Act 1956, having its registered office at 21id Floor, Plot no.3, House No, 6-3-680/8/3, PMR
Plaza, Thalurf Mansion Lane, Somajiguda, Hyderabad — 500 082, represented by its Director
Mr, K. Kiran Kumar Reddy (hereinafter referred fo “Axis” which term shall mean and include its
sucoessors in interest, group companies, associates and assigns), :

i Suzlon and Axis are her.‘e'inaﬁer.jcji'nt!y referréd to as “Second Party” For AXIS ENERGY VENTURES INDIAPVT. A

o TP Ty 1, }
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WIIEREAS:

A Suzlon along with its associates is engaged in the business of manufacturing wind turbine
genezators and developing wind and solar power projects through engineering, procurement
and supply model for various independent power producers. Axis, is one of the larpest
independent power producers in India with primary focus in development and operations of
renewable energy projects.

B. Govemment of India {(“Gol”) as part of its goal to achieve green cnergy commiiment has
emphasized on increasing the development of renewabie energy projects and enhancement of 4
the capacities of power production through renewable energy sources. This has also led to
various states with high resources and possibilities of renewable energy power production, such
as the state of Andhra Pradesh, to promote the establishment of new and renewable energy
projects. The Government of Andhra Pradesh (“GoAP"), in order to promote the development
of clean encrgy initiative, has issued Wind Power Policy 2015, Soiar Power Policy 2015 and
the Andhra Pradesh Industrial Policy 2015-2020,

C. The National Institute of Wind Energy (NIWE) has assessed the potential of the state of Andhra
Pradesh in wind power projects to be over 22,000 MW with maximum potential identified in
the districts of Ananthapuramu, Kadapa, Kurnool, Chittoor and Nellore.

D. Suzlon while participating in the first rencwable energy global investors meet (RE-INVEST),
2015 held on February 15, 20 15, had given a commitment to the Honorable Prime Minister of
India, in the presence of Honorabie Minister for New and Renewable Energy, Power and Coal
of India, to develop 11,000 MW of capacity of new wind capacity and develep new
manufacturing facilities over a period of 5 years. Suzlon in pursuance to the said commitment
initially signed memorandum of understanding (MoU) dated February 15, 2015 at New Delii
with the GoAP and NREDCAP for setting up of manufacturing facility for blades and wind
power projects for an aggregate capacity of 430 MW in the state of Andhra Pradesh,
Subsequently, Suzion also signed another MoU dated April 29, 2015 with Industrdes
Departinent, GoAP on the eve of the launch of Andhra Pradesh Industry Mission, 2015 and
Industrial Policy 2015-2020 at Vishakapatnam, for sctting up of integrated manufacturing
facility for manufacture of wind turbines in the state of Andhra Pradesh. Both the MoU dated
February 15, 2015 and April 29, 2015 were executed in presence of Honorable Chief Minister
of Andhra Pradesh (both these documents are attached as Annexure 1).

E Axis Energy which is in the business of developing Renewable Energy Projects, in particular
Wind and Solar, and had presented the “Green Energy Commitment” (o the Henourable
Prime Minister of India during the First Renewable Energy Global Investors Meet
(RE-INVEST), 2015 on February 15, 2015 at New Delhi. Axis Energy Group gave a
commilinent to develop 12,500 MW of Renewahle Energy Projects comprising of 7,000 MW
in wind and 5,500 MW in solar projects attached herewith as Annexure 1.

. Axis Energy based on the commitment in RE-INVEST 2015 has committed to develop 4,000
MW wind power projects {for which, Axis Energy has already entered into 2 MoU on 28 Wind
Monitoring Stations for Wind Resource Assessment studies with NREDCAP/NIWE {“Axis
MoU”) and 2500 MW solar power projects in the State of Andhra Pradesh and entered into
Memorandum of Understanding with GoAP and NREDCAP in the presence of the Honourable
Chief Minister of Andhra Pradesh on February 15, 2015 (“GoAP MoU") attached herewith as
Annexure 1. In terms of the GoAP MoU, Government of Andhra Pradesh has given
undertaking to facilitate the Axis Energy Group to obtain approvals/permissions/clearances ete.
from concened departments as per rules/policies/regulations prevailing.

For New & Renewable Energy Development Suzlon Energy Lid.

Corporation of Andhra Pradesh Lte.
! CZAEJX P Y:l-y\~ [ V‘\”
21 WS PV, Dr. V. Bapeshwar Rao

Vice Chairman & Managing Director Sr. Vice President

For AXIS ENERRGEYNEPRES INDIAPVT, LTD.

g

MNirarinr



000082

In:view of the common objjectives and ititerition of developmg retiewable energy p1 e_]ects ‘both

Suzlon and Axis have discussed and agreed to'collaborate and: Jjointly develop the Renewable

Energy Projects, {as defiried heéreinafter) in the state ©f Andhra Pradesh and accordingly on
‘September 03, 2015 & pmposal was submitted to GoAP for development of 4000 MW of

tenewable ehergy projécts’in AP along with manufacturing facilities, GoAP affer considering

‘the proposal with the concetned authority approved the-same and has issued governiment order

(.0.Ms No. 15 dated November 27, 2015 {“GO") (attached herewith as Annexure 2).

In pursuance of sald GO, GoAP and the Second Party have executed Memorandum of
Undetstanding dated Decembei: 04, 2015 (“MoU”) attached herewith as Annexure 3, As per
the MolJ, Stizlon and Axis Have agreed to jointly participate in developing renewable energy
projects (comprising of wind power projects (3000 MW) and wind-solar hybrid power projects
(1000 MW) projects) for an apgregate capacity of about 4000 MW (“Renewable Energy

Projects”) and' Suzlon shall additionally develop facilities for manufacturing blade, tower,
nacelle/generator at multiple locations such as Anathaputamu and Nelloie districts or such

other districts identified stibsequently (“Manufacturing Facilities™).

Iti terms of the MolU, GoAP and the Second Party executed the Project Implementation

Apreemeént dated January 11, 2016 (“Projéct Impleméntation Agreement™) attached herewith
2 Annexure 4. GoAP in order fo give effect to its obligations under the Project
Implementation Agreement had agreed to cause the execution of agreements with its relevant
departments, corporations, companies.

In pursuance to the Project Implementation Agreerietit, the First Party (being the nodal agency

for the renewable enérgy projects as per the Wind Power Policy 2015 of GoAP) has agreed to
perform the obligations of GOAP relating to the construction and operation of the Renewable
Energy Projects and the Manufacturing Facilities, in accordance to the terms and conditions of

this Agreement.

NOW THEREFORE, PARTIES HEREIN HAVE AGREED TO THE FOLLOWING.

1.

11
1.2
13
14

1.5

1.6

1.7

INTERPRETATIONS

The nomenclature of this Agreemeidt, heading and paragraph numbers are only for the
convenience of referernce.

Reference to persons and words denoting natural petsons shail include bodies, corporate,

_ partnerships, joint ventures, statutory and other authorities and entities.

Reference to any enactment, ordinance o regulation or any provision thereof shall include any
gmendment théreof or aity replacerrent in whole ot in part.

Reference to Recitals, Clauses; or Sub-Clauses shall unless the cortext otherwise requires, be
deemed to include the Recitals, Clause or Sub-Clauses of this Agfeement,

1Y

The words importing singulars shall include plurals and vice-versa as the case may be.,

Terms beginning with capital letters and defined ag per this Agreement shall have the same
meéeatiing aséribed theréto.

Any reference at any time-to any agreement, deed, instrument, license or document of any
description shall be construed as reference, to that agreement, deed, instruinent, license or other
document as amended varied, supplemented, modified or suspended at the tithe of such
reference provided that this Clause shall not operate sb as te increase liability or obligations of
anty Party heteundet-or pufsuant hereto in any mantier whatsoever.

e ar  mamnhle Eneray Development e S
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1.8 Any agreement, consent, approval, authorization, notice, communicaticn, information or report
required under or pursuant to this Agreement fom or report required under or pursuant to this
Agreement from or by any party shall be valid and effectual only if it s in writing and under the
hands of duly authorized representative of such party in this behalf and not otherwise.

1.9 Any reference to any period commencing “from” a specified day or date and “til” or “until” a
specified day or date shall include both such days’ or dates,

.10 The words / expressions used in this Agreement shall bear the same meaning as assigned to
them in the context in which these have been used in this Agreement.

Suzlon Energy Ltd. For AXIS ENERGY VENTURES
i*‘orgew & Renewable Energy Development P-y\’ o
orporation of Andhra Pradesat td, Dr. V. Bapeshwar Rao
WD/ Sr. Vice President

Vice Chairman & Managing Direclor

Page 4 of 17
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DEFINITIONS.

In this Agreement, the various terms ‘shall hiave- the following meanings, except where the
context -otherwise requires, definitions and ofher ferns expressed in the sinpular shall also
‘include the plural and vice versa, ndtnely:-

“Agréement” means this Agtesment together with the. Schedules attached herein and any

amendments made theréto in accordarice with the provisions herein contained.

“Applicable Permity” shall mean .all cledrances, permits, authotisations, consents and
approvals required to' be obtained or maintained under applicable laws in connection with the
Renewable Energy Projects during the subsistence of this Agreement,

- “Arbitration Act” means the Arbitration and Conciliation Act, 1996 and shall include
modiffcations to or any re-endctrient thereof as in force from time to time.

“Conimercial Operation” shall mean the date when the Renewable Energy Projects or the

-Manufacturing Facilities, as the case may. be, shall be commissioned as per the respective
implementation plan agreed with GoAP,

“Dispute™ shall have the meaning as $pecified in Clause {1,
“Effective Date” shal] niean the-date of signing of this Agreement.

“Force Majeure” shall have the meaning as aseribed thereto in-Clanse 7.

“Individual Proj ect” shall mean¢ach rencwible energy Project set up as part of the Renewable
Energy Projects based on allotmerit issued by NREDCAP,

“Power Puichase Agreement” shall mean a contractual agreement to be signed with the
Andhra Pradesh Power Distribution Companies or any other body for the sale of power
generated from the Renewable Energy Projects as may be approved by APERC from tims to
Hmig,.

“Parties” shall mean collectively the First Pasty and the Second Party,

“Site” ‘means the land used for development of Renewable Energy Projects and the
Manufacturing Facilities,

CLAUSE 3
TERMS OF THE AGREEMENT
Effectiveness
This Agreenieiit shall ¢otne ifito foree from the Effective Date,
Tetm of the Agreement

This Agreement shall remainuin.for‘ce- for a period of 7 (seven) years from the Effective Date to
remain valid till December 31, 2022 (“Term”) including period of construction / development

and operation of the Reénewable Energy Projects, For AXIS ENERGY VENTURES INDIA PVT LTT,
Suzion Energy Lid. | -
For New & Renewable Energy Development ‘ . - 2
Corporatior of Andhra Pradesh Ltd. \"ly\q (txy Nirentar

=2 WU [
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CLAUSE 4
EXECUTION OF RENEWABLE ENERGY PROJECTS

4.1 OBLIGATIONS OF THE FIRST PARTY
4.1.1 Grant of Corsents and Approvals

In order to facilitate the construction and operation of the Renewable Energy Projects, the First

Party in accordance with the single window clearance mechanism formulated under the Wind

Power Policy 2015 of GoAP, Solar Power Policy 20150f GoAP and GOMs No. 15 dated

November 27, 2015, on priority allotment basis grant the following:

() as per the prevailing policies provide permissions (o the Second Party for conducting
Wind Resource Assessment studies and pre-feasibility tests at potential sites.

(if) as per the prevailing policies allot capacities in National Wind Energy Institute
(NIWE)/ NREDCAP notified sites and also 12t the potential sites identified by Second
Party in the state of Andhra Pradesh in private, revenue and forest lands.

(i) up on application by Second Party or any associate/subsidiary company of Second
Party or vendees identificd by the Second Party for executing the Renewable Enerpgy
Projects, any other person acting on their behalf, in compliance of with Applicable
Laws, to grant such Applicable Permits or extensions and/or renewals as are required
for or in connection with the Renewable Energy Projects, for the execution and
development of the Rencwable Energy Projects to complete in a tumely manner.

4,12  Allotment of Land

The First Party agrees, upon the Second Party applying for land required for the construction

and operation of the Renewable Energy Projects, to take the following actions:

) subsequent to the allotment of capacities for the Renewable Energy Projects, wherever
availabte provide/allot to the Second Party or subsidiary company of Second Party,
revenue land owned by GoAP as per policies in force in the State of Andhra Pradesh on
fonp term lease basis, applicable to alictnent of land for renewable energy projects,
The lease agreements should entitle the lessee to mortgage the lease hoid rights on such
land to the lenders / financers of the Renewable Energy Projects, with prior consent of
the GoAP / the First Party, as the case may be,

{11) in coordination with the relevant departments of GeAP and by issuc of necessary
approvals / governmental orders / directions / notifications and taking all
administrative actions in compliance of provisions of applicable law, the First Party
shall facilitate the acquisition of private land in the potential areas to be identified by
Second Party either in favour of Second Party or in favour of any of itg
associate/subsidiary company, in the districts of Ananthapuramu, Kadapa, Kumool,
Chittoor and Nellore or such other districts identified from time to time;

{111) to facilitate the capacities that have been identified on endowment lands, the First Party
shall extend the necessary support to expeditc the approvals from the relevant
departments of GoAP as per the applicable law;

(iv) to facilitate allotment of land for the capacities that have been identified in the forest
areas, by submitting applications filed by the Second Party to the forest department of
GoAP and by making recommendations to the forest departiment at the level of GoAP

S M Nt Do 3o e Frinpmant mon Energy Ltd.

Gorporation ol Andhra 2iadesn i,

For AXIS ENERSY, YRNTHRES INDIA PVT.LTD.

g L @'7)\' e \":r/ . ™y
OM]LQ’”Q?W/ Dr. V. Bapaghwar Rao {@/f

Vice Chairman & Mana§ing Director St. Vice Pr@_ﬂb“‘

Director
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and / or. Gol for diversion of forest lind, as per applicable guidelines and regulations.
The First Paity shall also ¢oordinate and facilitate the provisions of land for
compensafory afforestation to be allofted from the land bank available with the GoAP,
The Second Party-shall mdke payment of necessary fee/ charges in this regard as per
applicable law;

) to provide access to the Site for ¢onducting wind resource assessment tests and any
pre-feasibility tests in telation to the Renewsble Energy Projects,

-Accéss Rights to Site-

The-First Party agrees fo facilitate on-a continuous basi¢ and within the titne period decided by
the Co-ordination Committee provide: (i) unhindered rights of access rights to the Site; and (i)
such othet rights of access, as may be fequired by the second party, in relation to construct,
operate-and mairitain the Renewable Energy Projects. In case of any issues pertaining to such
right.of way or easemént rights, the First Party shall facilitate fo provide ail administrative
dssistance to the Second Party for faster resolution of such issues.

A@brdva}s and Permits-from Gram Panchayat and Local bodies

The First Party agrees to facilitate the issuance of necessary clearances from the grant
panchayats and the local bodies of the villages wherein the sites for Renewable Energy Projects
are to be located. The Second Party in this régard shall pay necessary development charges and
layout fee on a time bound basis in accordance with applicable law.

Bengfits under Renewable Energy Policies of Andhra Pradesh

In relation to the development of the Renewable Energy Projects, the First Party agrees to
extend and coordinate with the relevaiit departments 6f GoAP so that all benefits under fhe
Wind Power Policy 2015.6f GoAP, and Solar Power Policy, 2015 of GoAP are made available
for the Renéwable Energy Projects inctuding but not limited to the followin g

) provide the Second Party or any associate/subsidiary of the Second Party identified by
the Second Party inc.entive_s and exemptions and benefits under the Wind Power Policy
2015 of GoAP, and Solar Power Policy, 2015 of GoAP; :

(i)  cause the exemption of payment of ‘electicity duty applicable toward sale of power
froni thé Renewable Energy Projects to the power distribution companies of Andhra
Pradesh;

(ili)  cause the grant of deemed PPP status'to the Renewable Energy Projects;

(iv)  causethe grant of deemed industry statusto the Renewable Energy Projects so that they
are eligible for Incentives tiade available to the indusfrial units under various schemes
lautiched by the Department of Industries, GoAP from time to timie;

) grant must run status to the Renewable Energy Projects and shall be considered to be
deemed scheduled subject to prevailing regulations / grid code of appropriate
‘commission;

(v)  coordinate with the televant departmetits of GoAP and facilitate that desmed
non-agricultural use perinission is granted to the fand on which the Renewable Energy
Projects dre to be constructed, subject to payment of applicable charges by the second
party; and o

Burion Enarav Lid’
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4.2

4.2.1

4.2.2

4.2.3

424

(vii}y  coordinate with the relevant deparunents of GoAP and [acilitate that the Renewable
Energy Projects are exempted from obtaining clearance from State Pollution Control
Board.

Power Evacuation Tnfrastructure for Renewable Energy Projects

The First Party agrees to facilitate to cvacuate power produced from the Renewable Energy
Projects, on preferential basis by the APTRANSCO. The First Party shall coordinate with
APTRANSCO 1o ensure that the Renewable Energy Projects are provided adequate power
evacuation facilitics for evacuation of the gencrated power from the inter connecting point of
Renewable Encrgy Projects, in compliance with the applicable procedures/puidetines and the
orders passed by APERC from time to time.

Execution of Power Purchase Agreement

The First Party agrees to coordinate with APPCC / the power distribution companies of Andhra
Pradesh to cause the execution of firm Power Purchase Agreements in the format agreed in the
Project Implementation Agreement as may be approved by APERC and cause the purchase of
the entire capacity of power generated from the Renewable Encrgy Projects at tariff determined
by the Andhra Pradesh Electricity Regulatory Commission under Section 61 (h) of Electricity
Act, 2003 and terms of the Power Purchase Agreement approved by APERC from time to time.

Coordination for execution of Manufacturing Facilities

The First Parly agrees to coordinate with the Department of Industries, GoAP and the State
Investment Promotion Board or such other government departments as may be required, o
facilitate that the Manufacturing Facilities are accorded mega industry status as per the Andhra
Pradesh Industrial Policy of 2015-2020. The First Party shall recommend to (he Industry
Department, GoAP for extending all benefits including tailor-made benefits to be provided to
industries which are granied mega industry status under the Andhra Pradesh Industrial Policy of
2015-2020. In this regard, the First Party undertakes to facilitate the execution of enforceable

and binding agreements with the Department of Industries, GoAP and such other departments
of GoAP, as may be required.

OBLIGATIONS OF THE SECOND PARTY
Commissioning of Renewable Energy Projects

The Second Party agrees to achieve the impleinentation of the Renewable Energy Projects by
March 31, 2022, as per the indicative schedule attached in Annexure 5.

The Parties agree to mutually discuss and amive at implementation plans indicating the

schedule of different activities to be performed by the development of the Renewable Energy
Projects. '

The Renewable Energy Projects shall require manpower during its construction and operation,
the Second Party agrees, subject to applicable laws, to provide empleyment and make
necessary arrangements to provide employments to local residents and/or residents of the stale
of Andhra Pradesh based on the educationai qualifications and technicai skills.

Upon commissioning of each Individual Project, the Second Party agrees to make paymenis of

any fee payable to the First Party, as may be levied from time to me in relation to such
Individual Project.

For AXIS ENERGY VENTURES INDIA PV LID.

Cor Mew & Benewahle Energy Dueveloprment Suzion Energy Ltd.

Gorperation of Andhra Pragest Ltd. Page 8 of 17 “é“/“/)
SN ol > ol g -

Dr. V. Bapeshwar Rao

Vice Chairman & Managing Director St. Vice President

-~ ]

Direclor
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4.2,5 Inrelation to the developmert and constriction of the Renewable Energy Projects, theSecond

3.1

52

5.3

54

1T¥

Patty stiall have the option to incorpotate special purpose companies and the First Party agrees
to extend all the benefits avdilable to the Second Party, directly or indirectly, under this
Agreement to such special putrpose companies.

The Second Party shall iowever be jointly and severally responsible to perform all the
obligations stated in this Clause 4.2, '

CLAUSES .

SPECIAL PROVISIONS

‘The Second Party may in accordance with the single wiridow clearance méchanism under the

AP Wind Power Policy 2015 and AP Solar Power Policy, 2015, submit all applications in
relation to the Renewable Enetgy Projects and Manufacturing Facilities with the First Party,
The First Party shall acting as a single desk process the applications submitted by Second Party
or where any application is relating to 4 séparate department forward such application to the
concerried departmerits of GoAP as pei' AP Wind Power Policy, 2015 and AP Solar Policy,
2015.

The First Party shall facilitate that the incentives and eXemptions declared by GoAP and/or Gol

from time to time after the' Effective Date, ‘whethier in rélation to promoting the renewable
energy sector in India or on aceount of special asgistance to industries being setup in the state of

Andbra Pradesh for manafacture of renewsble. energy equipment and are made available to the

E3

Renewsable Baergy Projects anid the Manufacturing Facilities, as the case may be,

The First Party shall coordinate with the relevant departments of GoAP that no acton or

combination of actions are taken the effect of which is or are discriminatory and which treats

the Second Party less favorably than any other developer of renewable energy projects in the

state of Andhra Pradesh.
Meetings of the Coordination Committee

The First Party as & nodal agency and member of the Coordination Committee (formed in
accordance with the Project Implementation Agreement), ensure that meetings of the
committee are held at least once in every month. The composition of the Coordination
Committee shall comprise of the following:

@ the Secretary, Energy Departient, GoAD

(iy  the Secretary to CM, GoAP (Energy)

(i)  the Secretary, Department of Indus tries, GoAP

{iv)  the Managing Director, APTRANSCO

(v) the Vice Chairman and Managing Director, NREDCAP

(vi)  therepresentatives of Suzlon and Axis :

i) Asand when required from any of other Departinent of GoAP/District Administration

The Coordination Committee shall meet to resolve issued being faced in execution of the
Renewable Energy Projects and The Coordination Committee may form such committees as
may be requited for resolution of specific issues arising in the execution of the Renewable
Energy Projects.

For AXIS ENERGY VENTURES INDIA PVT.LTD.

P "~ =R -— YT  TUURE PN Py 3
S~

Energy Ltd. /({_:/
For New & Renewable Energy Development Suzlon gy o T

Corporation of Andhirg Pradesh Lid. T2 AN
bvs (e / Dr. V. Bapeshwar Rao

Direclor
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5.5

5.6

5.7

6.1

6.1.1

For New & Renewable Energy Gevelopment ‘—Shzlon Energy- Ltd.
Corporation of Andhra P

Assisiance {o procure construction material

The First Parly agrees to on best efforts basis provide the following assistance to the Second
Party in procuring construction material required for the setting up of the Renewable Energy
Projects and the Manufacturing Facilities:

{1) priority allotment of licenses for carrying cut quarry activities and sand mining along
with waiver in terms of respective policy in force from ceiling limits provided in the
licenses being generally issued, so that it is able to cbtain adequate quantity of
construction materiai required for the renewable energy projects and manufacturing; or

(i assistence for procuring preferential supply of aggregates/cements/sand efe. from
respective manufacturers and/or suppliers on priority basis.

Suzlon shall within 30 (thirty) business days from the execution of this Agrecment, furnish
performance guarantee for the entire capacity of the Renewable Energy Projects aggregating to

Rs. 200 croves, caleulated at the rate of Rs. 5 Jakhs per MW to the First Party, as per the Clause -

No.6.5 of Project Implementation Agreement.in the event of default by the Second Party in
submission of said performance guarantee, the first Party is relieved of its obligations.

The First Party agrees that upen the commissicning of each Individual Project the amount of
the performance guarantee submitted by Suzlon shali stand reduced by a proportionate amount
corresponding to the capacity of such Individual Project. Suzlon shall within 30 {thirty) days
from the commissioning of each Individual Project furnish a letter from the issuing bank
indicating the reduction in the amount of performance guarantee. The First Party shall be
entitled to forfeit the performance guarantee for an amount proportionate to the
non-commissicned capacities only in the event the commissioning of the Renewable Energy
Projects is delayed due to default solely attributable to the Second Party. For clarity, the First
Party shall not be cntitled to forfeit the performance bank guarantee for any amount if such
delay in commissioning of the Renewable Energy Projects is caused or occasioned due to
occurrence of a Force Majeure event and/or non-fulfillment of any obligation of the First Party
as sct out under this Agreement,

In order to enable the due performance of the duties, obligations and objectives of the Parties
under this Agreement, the First Party agrees to facilitate:

{1) the execution of enforceable and binding agreements with each of the relevant
departiments, corporations, companies of GoAP such as APTRANSCO, AP DISCOMS
etc.;

(i1) issuance of appropriate orders/notifications from the relevant departments,

corporations such as APPCC cic,;
as may be required in relation to the execution of the Renewable Energy Projects, from time to
time under applicable laws or any policies.
CLAUSE 6
REPRESENTATIONS AND WARRANTILS
Each Party represents and warrants to the other Party that:

it has full power and autherily to execute, deliver and perform this Agreement;

rw Ltd.
M{b@\//‘ D‘Y] A l® "f\f\/

Vice Chairman & Managing Director Or. V. Bapashwar Reo

Sr. Vice President

For AX1S ENERRE TRIGRRES iNDIa PV LTD.

//—--.1

Cﬁfe_jE’-_-.-i
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6.1.3

74

7.1.1

71.2

7.13

7.2
7.2.1

722

73

7.3.1

7.3.2
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It has taken all necessary action to authotise the execution, delivery and perfoimance of this
Apgréement;

The execution of this Agreement and perforinatice hereunder constitutes a binding obiigation
oni both the Parties.

CLAUSE 7
FORCE MAJEURE
F"Gr.ce’Majeure shall et any event or circumstance or coribination of events or circumstances
that whelly or partly prevetit o unavoidibly délay the Parly claiming Force Majeure
(hereinafiel referred to as the “Affected Party™) in the performance of its obligations under this
Agreement and which act or event:.

1s beyond the'reasonable control of and nof arising out of the fault of the Affected Patty;

the Affected Party has been unabls to prevent by the exercise of due diligence and reasonable

‘efforts, skill and care; including through eéxpenditite of feasonable sums of money;. and

has a miaterially adverse effect on the Renewdble Energy Projects or the Manmufacturing

Fa¢ilities,

Such events include any acts of GoAP either in its sovereign or its contractual capacity, war,
civil war, insurrection,f riots, revolutions, fires, flodds, epidemics, quarantine restrictions,
freight embargoes, radivactivity and earthquakes:.

Upon the occurrence of any Force Mijeure Bvent:

The date for achieving the-specific abligations shall be extended by the period for which such

Force Majeure event subsists and the Term shall be proportionately extended; and

The Parties shall bear their respective costs and no Party shall be required to pay to the other

Party any costs arising out of any Force Majeure Event.

Obligations during Force Majeure

The Paities shall discharge the following obligations in relation to the occurrence of a Force

lMajeﬁre Event:

The Affected Party shall not claim any relief for orin respect of a Force Majeure Event unless it

shall have notified the other Party in wilting of the occurtence of the Force Majeure Event as
Soor as feasonably practicable, and in any everit within 7 (seven) days after the Affected Party
knew, or ought reasonably to have known, of its oceurrence and the probable materia} effect
that the Force Majeure Bvent i likely to have on the performance of its obligations under the
Agreement,

Any nofice pursuant to Clause 7.3.1 dbove shall include fill particulars of:

® the rature and extent of eacli Force Majeure Event which is the subjectof any claim for
relief under this Clanse with evidence iri support thereof;

(i) the estimated duration and. the effect or probable effect which such Force Majeure

Bvent is having or will have on the Affected Party's performance of itg obligations
under the Agreement;

i E;t".r.lhn s omrmr | $ed
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(i) the measures which the Affected Party is taking or proposes to take, to alleviate the
impact of such Force Majeure Event; and

(iv) any other information relevant to the Affected Party's claim.

7.3.3  Aslong as the Affected Party continues to claim to be affected by such Force Majeure Event, it
shall provide the other Party with regular (and not less than fortnightly) written reports
containing information as required by Clause 7.3.2 and such other information as the other
Party may reasonably request the Affected Party to provide.

734  The Parties shall co-operate and negotiate in good faith and will develop implementation plan
of remedial and reasonable alternative measures to remove/remedy Force Majeure event to
enzble the Performarnce of the Affected Party provided, however, that no Party shall be required
under this provision to setile strike or other labour dispute.

73.5 In case of any Party not willing to implement the plan of remedial and reasonable alternative
measures to remove/remedy the Force Majeure event, it shall be construed as a default of such
Party and then rclevant provisions of Clause & shall apply.

736 Ifthe Affected Party is rendered wholly or partially unable to perform its obligations under the
Agreement because of a Force Majeure Event, it shall be excused from perfornmance of such of
its obligations to the extent it is unable to perform on account of such Force Majeure Event
provided that:

{0 The suspensicn of performance shall be of no greater scepe and of no longer duration
than is reasonably required by the Force Majeure Event;

(i) The Affected Party shall make ail reasonable efforts to mitigate or limit damage to the
other Party arising out of or as a result of the existence or occuirence of such Force
Majeure Event and to cure the same with due diligence; and

(iify ~ When the Affected Party is able o resume performance of its obligations under the
Agreement, it shall give to the other Party writien notice to that effect and shall
promptly resume performance of its obligations.

CLAUSE 8
EVENTS OF DEFAULT

8.1 Event of Default by First Party

The occurrence of and continuation of any of the following events shall constitute “First Party
Bvent of Default” unless such an event occurs as a result of the Suzlon Event of Default, as
defined in Clause 8.2:

8.1.1  The breach by First Party of any material obligation under this Agreement;

812 The breach by First Party of any of its representations and warra%;i%gwéga GEN%ES INDIA BVT. LTD

Agreement.
Suzlon Energy Lid. LCS o
For New & Renewable Energy Development %‘k& MY . Director
Gorporation of Andlira Pradesh Ltd. Dr. V. Bapeshwar Reo

%)?[9/ Sr. Vice President page 12 of 17

Vice Chairman & Managing Director
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Suzion Bvent of Default

TIn_a-.‘;o’c’_’:ét—‘;rrqnce of and contination of any of the following events shall constitute “Suzlon of
Default” unless such.an event occurs as a result of'a First Party Event of Default, as defined in
Clause 8.1:

Thebreach by Suzlon of any material provision or obligation under this Agreement;

The breach by Suzlon of any of its representations and ‘warranties provided in this Agreement.
Cure Period

Upon the occurrence of a First Party Event of Default, Suzlon shall have the right to issue a
notice of default specifying in reasonable detail the event giving rise to the default. First Party
shall take immediate steps to cure such a default within a period of 60 (sixty) days from the date
of receipt of the notice of defauit. .

Upbri. the oecurrence of a Suzlon Event of Default, First Party shall have the right fo issue a

notice of defaylt specifyifig'in reasotiable detai] the event giving rise to the default. Suzlon shall

take immediate steps to cure such a default within a period of 90 {ninety} days from the date of
receipt of the notice of defaylt,

R’eme.‘ciies Available to Suzlon

Upon the occurrence and continuatiof of Event of Default by First Party under Clause 8.1
dbove, and the failure by First Party to cure such a default within the applicable cure period

specified in Clause 8.3.1, Suzlon shall be entitled but not obliged to terminate this Agreement

by notice to First Party in accordance with Clause 9.
Remedies Available to First Party

Upon'the occurrence and continuation of a Suzton Event of Default under Clause 8.2 above,
and the tailure by Suzlen to cure such a default within the applicable cure petiod specified in

CLAUSE 9
TERMINATION -

Notice of Terminadtion

This Agteement may be terminated o serving a thirty days’ notice (Notice of Termination):

First Party, in case of a Suzlon Event of Default pursuant to Clause 8.5.

by either Party, notwithstanding anything contained in Clause 7, if such Party is unable to
perform any obligations required to be performed under this Agreement due to Force Majeure
for a continuous petiod of 6 (six) months.

Suzlon, in case of a First Party Event of Default pursiant to Clause 8.4,

On the-expiry of the Notice of Termination, the Party which served the Notice of Termination
shall be entitled to terminate this “Agreement, unless the event leading to the Notice of
Termination has been rectified or coriiplied with (o the satisfaction of the Party which issued the

il Eriesrosr 1 brd
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Notice of Termination. The Party aggrieved by such termination shall be cntitled to refer any
dispute or claim to arbitration as per Clause .

9.3 The termination of this Agreement shall be witheut prejudice to the accrued rights and
lizbilities of the Parties, as on the date of the terminatien, uniess waived in writing by the
Parties,

9.4 In the event Suzlon does not excrcise its right of termination under Clause 8.4, First party shall

ensure to provide all assistance and perform all actions as may be required by Suzien to
complete construction and comnission the Renewable Energy Projects and the Manufacturing
Facilities, including but not limited procurement of Site and Applicable Permits. IE

8.5 In case the commissioning of the Renewable Energy Projects or the Manufacturing Facilities is
delayed, due to Event of Default by First Party, the term of this Agreement shall be extended by
the number nf days the commissioning of the Renewable Energy Projects or the Manufacturing
Projects have been delayed.

CLAUSE 10
GOVERNING LAW
10.]1  Therights and obligations of the Parties under or pursuant to this Agreement shalt be governed

by and constructed according to applicable law. This Agreement shail be subject to the
jurisdiction of the competent courts at capital city of Andhra Pradesh.

CLAUSE 11
RESOLUTION OF DISPUTES

11.1  Good Faith Negotiations

All disputes, disagreement or difference belween the Parties (each a “Dispute”™), arising out of
this Agreement shall be resolved through the following dispute resofution procedure:

11.1.1 Eilher Party shall give to the other a written notice setting out the material particulars of
Disputes ar.d requiring an authorized Senior Executive Officer each from the First Party and the
Second Party, to meet in person at the capital cily of Andhra Pradesh or at any other mutually
agreed place within 20 (twenty) working days of the date of receipt of such notice by the
relevant party to attempt negotiation in good faith and using their best endeavours at all times to
resolve the Disputes.

11.1.2 If the Dispuie is not resolved as evidenced by the terms of the seltlement being reduced to
writing and signed by the Senior Executive Officers of both the Parties within 30 (thirty)
working days after the date of receipt of the Notice described in Clause 11.1.1.

i1.1.3 Ifthe Dispute is not resolved at the meeting of the Senior Executive Officers of both the Parties,
the Secretary, Encrgy Departiment, GoAP and the Chairman of Suzlon and/or Axis shall meet at
the capital city of Andhra Pradesh or any other mutually agreed place within 30 (thirty)
working days after the expiry of the period as mentioned in Clause il.1.2, to attempt
negotiations in good faith and vsing their best endeavours at all times to resclve the Dispute
within a further period of 30 (thirty) days. 1f the Dispute is still not resolved as evidenced by
the terms of the settlement being reduced to writing and signed by the authorised

Crr i & Reeetde oer Havelsinoaent Suzion Enser Ltd.
| 1
Sorparatien of Andhra Pradesh L,

' For AXIS ENEAEYIVERTHRES INDIA
%Ja@ ek V\hi | - PVAT‘ -
- Dr. V. Bapeshwar Rao .

L
Vice Chatrman & Manmimctor Sr. Vice President _/M

Director
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representatives of both the Parties, the provisions of the Clause 11.2 shall apply, unless the said
period is mutually extended.

L2 All Disputes not resolved between the Parties in actordance with Clause 11.1, shall be settled
by way of arbitration i accordancé with the provision of Arbitration and Conciliation Act,
1896 including any statutory modification or variation thereof, by reference to an arbitrator
[panel of 3 (three) arbitrators, one to be appointed by the Second Party, one to be appointed by
GoAP and the third to be appointed by fhe two arbitrators so appointed, who shall act as
Chairperson of the Arbitral Tribunal. All-expetises of such third arbitrator shall be borne and
paid by the patties in equal Broportion. The drbitrators shall give a speaking Award,

11.3 The Award rendered in any arbitration commended hereunder ghall be final and binding.

114 During the pendency of any Arbitration the Parties shall continue to perform their respective
obligations as detailed :in this Agreement unless such petformance cannot be reasonably
contined,

[1.5 The Arbitration proceedings shall take place at capital city of Andhra Pradesh only and the
Cotitts of the state of Andhrd Pradesh alone Have jurisdiction to this purpose,

116 Tlhe right to arbitrate disputes under this Agreement shall survive the expiry of tetm or the
 Termination of this Agreement.

CLAUSE 12
AMENDMENTS

12.1  No amendmients or waiver of any provision of this Agreement and o consent to any departure
by either party here form, shall it any event be effective unless the same shall be writing and
signed by-each of the Parties.

CLAUSE 13
COMMUNICATION

131 Any communication/notice by-one Party to the other-under this Agreement shall be deemed 1o
be served if sent by calble, fax or E-inail followed by a confirmation letter delivered by kand or
by registered mail to the respective addresses,

13.2  Communication should be addressed as below:

NREDCAP:

The Viee-Chairiian & Ménagig Director,

New & Renewable Energy Developmient Corporation of AP, Limited,
5-8-207/2, Pisgah Complex,

Nampally, Hyderabad S00 001

Tél No.: +91 040°23202391/23202296

Fax No.: +91 040 23201666

Email id: ve@nedeap. gov.in

For New & Renewable Energy Dr:v'eicpmenf

Corporation anndhra_ Pradush Ltd, . Suzlon GMWMMM
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14.1

14.2

14.3

i4.3.1

14372

14.4

For Naw & Renewahle Energy Development

Suzlon:

""he Chairman and Managing Divector

Suzlon Energy Limited,

“One Barth” Building, Hadapsar,

Pune-411028, Maharashtra, Indiz:

Tel, No.: +91-20-67022000/61356135/67202500
Fax No.: +91-20-67022100/67022200

Email id: cind@suzlon.com

The Chairman and Managing Directer,

Axis Energy Ventures India Private Limited,

2nd Floor, Plot no.3, House No. 6-3-680/8/3, PMR Plaza,
Thakur Mansion Lane, Somajiguda, Hyderabad — 500 082
Tel No.: +91 040 23412312/23412313

Fax No.: +91 040 23412314

Email id: ravi@axisenergy.in

CLAUSE 14
MISCELLANEOUS

Relationship of the Parties

This agreement shall not be interpreted or construed or create an association, joint venture or
partnership between Uic parties or to imposc any partnership obligation or right upon either
Party. Neither Party shall have any right, power or authority to enter into any agreement ot
undertaking for, or act on behalf of, or to act as or be an agent or representative of, or to
otherwise bind, the other party.

Third Parties

This agreement is intended sotely for the benefit of the parties hereto. Nothing in this agreement
shall be construed to create any duty, to standard of care with reference to, or any liability to,
any person not a party to this Agrecment,

Ne Waiver

No waiver by either Party of any default by other Party in the observance and performance of
any provision of or obligations of or under the agreement. (i) shall operate or be construed as a
waiver of any other or subsequent default hereof or of other provisions of or obligations under
the agreement; (i) shall be effective unless it is in writing and executed by a duly authorized
representative of the Party; and (iit) shall affect the validity or enforceability of the agreement
in any lanner.

Neither the failure by either party to insist on any occasion upon the performance of the terms,
conditions and provisions of the Agreement or any obligation there under nor time or other
indulgence granted by a Party to the other Party shail be treated or deemed as waiver of such
breach or acceptance of any variation or the relinquishment of any such right hereunder.

Exclusion of Implied Warranties

This Agreement expressly exciudes any wamanty, condition or other undertaking implied at
law or by custom or otherwise arising out of any other agrecement between the Parties or

‘Suzlon Energy Ltd.

Corporationof Andhra Pradesh Lid, MA R
s I 2 Dr. V. Bapeshwel Reo
. . . s ®
Vice Chairman & Managing Director 8r. Viee Prosicer

- For AXIS ENEES; X%ngﬁs INDIAPVT. LTD.

N

)
g

Director
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14.6

14,7
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representdtion by either Patty not contained in a binding lepal agreement executed by both
Parties.

Counterparts

A

This Agljet;ment.znay be executed i fwo. countetparts, each of which when executed and
deliverad shall constitute an original of the agreement.

Severability

If for any reason whatever any provision of this Agreement is or becomes invalid, illegal or
unenforceable or is deelared by any coutt of competent jurisdiction or any other instrumentality
to be ihvalid, illegal or unenforcedble, the validity, legality or enforceability of the remaining
provisions shall not be affected in arly manner, and the Parties will negotiate in good faith with
a view to agreeing one or more provisions which may be substituted for such invalid,
unenforceable or illegdl provisions, as neatly as is practicable to such invalid, illegal or
unenforceable provision. Failure fo. agree upon ahy such provisions shall not be subject 1o
dispute resolution under the Agreement or otherwise.

Survival
The termination or expiry of this Agreément shall fiot affect the accrued rights, obligations and

ligbilities 6f either party under this agreement, nor shall it affect any continuing obligations,
which this Agreement provides, whether expressly or by necessary implication.

IN WITNESS, the Parties hereto have executed.and delivered this Agréément at on the date first written

above,

For and on behalf-‘ of NEW & RENEWABLE For and on behalf of SUZLON ENERGY
'ENERGY' ADEVELOPI\VIENT CORPORATION LIMITED
OF AP, LIMITED

Myl 2o sy

Viee-Chairman & Managing Director Senior Vice President

For and on behalf of AXIS 'EN'ER‘GY
VENTURES INDIA PRIVATE LIMITED

?'(W"W S

Director

Witness:

L e

I SRS
<30, NALED O, Hﬂ‘iu.’w\
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For AXIS ENERGY VENTURES iHDIA PYT. LTD.
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r. V. Bapeshw
Sr. Vice Pres
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Vice Chiairman & Managing Director
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P4 oftheState Government,
w§1 This Meimarandum of Unde sf;

"’{ﬁ estabhshment dfthe aforesal _ect ( ) in Andhra Pradesh it atime boLmd mianier;

3‘; Fot and on beha!f o

Forand oh behalf of
M/s Suzlon E‘nergy Ltd

.(—A’-ufh‘bh_sgd foQnatory)

For Now & Ranawable Eneg\; DLv%itti%{hémEnergy’ ' Dep t., Govt, of AP

e AYEEEY LI




000099

 Puness — !

MIEMORANDUM OF UNDERSTANDING
Between
W/s SUZLON ENERGY LIMITED

and
THE STATE GOVERNMENT COF ANDHRA PR_ADESH, INDIA

This Memorandum of Understandingis made on this 29" day of April 2015 ‘E
by and between Government of Andhra Pradesh, represented by Kartikeya
Misra, IAS, Director of Industries, Government of Andhra Pradesh and

i

v/s Suzlon Energy Limited represented by Ranjitsinh Parmar, Sr. President.

Now, therefore, Government of Andhra Pradesh and. M/s Suzlon Energy.

Limited wish to forma]iie the urj@'é':r-s__ta'n_'c;i;jh’g:-g_s_;;fol'l_ ws o

1. M/s Suzlon Energy Limited intends to establish integrated Wind Turhine :] '

R ]

(IWT) manufacturing facility of 500 MW per annum with an investment
of Rs. 350 Crore with a potential to create -an employment of 500
persons, This facility will cater to' the :requirement for se'ttiﬁg up

Renewable Energy Project to the tune of 2,500 MW.

2. Government of Andhra Pradesh will facilitate to provide, hecéssary
assistapce to M/s Suzlon Energy Limited to.'imprt_jve the investment
environrment  which incdludes  prompt land acquisition, adequate
infrastructure development and offering attractive i,nc_ent'lvesf
o _ . Suzlon Energy Lid.
or l\l.W1i£lim!}1‘:;(;::f]fg?’l‘jf:’ﬁiiﬂt’(‘l‘“*‘“ -(_“\\'\(‘J Eor AXIS ENERGY VENTURES INDIAPVT. LTE.

Or. V. Bapeshwaf Rao

, e Sr. Vice President
Vice Chairman & Managing birector T o Direstor

Pape Lof2

#
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3 Govemmen
S t-of. Andhra Pradesh Wl” facmtate M/s Suzlon Energy Lirited
e ite

. esentatfvegg the date

]k};uiiﬁﬁ?ﬁﬁf&’iﬁ“ﬁ?'ﬂiiﬁ'i'tféd |

.

: i"{)r Kew & Renewah!e Ehergy Develc

Cmpomtaon ofAndhra Pr destLtd. s VF ‘AX o
: . | ‘_ o _%EN\ERGYVENTURESiNDIAPVT. LTe,

Director

- Vi¢9'7:§h_éil‘(m.an'-.&_[y?a'_tjag.in'gj‘_[)ir'_ééféra
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ing is. entered on, 15“‘ day of February, 2015 at New Daihi on
Ene:g. ‘ Globa! ihveetbrs E’l{feet (Re !nvesr} 2015 '

obal Investors Meet (RE -INVEST). 2015
timeé Minister, Governient of India fo
trihgthe next f;v Years:period (2015

yael f Hentstandsno.?m '

power ahd: 2500 MW of SélarPower
P“adesh incl udmg hybnd Wikid and:8olar
is. Energy Group arid reductaon of
-,,9750 No'é (@1 5 persan/ MW) of

-'d;. m.omtonng Stations for Wind Z50)
dnd:Kadapa Disriicts and: establtshed_ i
ahdated by Natrenai Jnst:tute of Wind

eetabhsh 1066 MW of Wind Power
' NREDCAP Ltd Nodal Agency of

ngnergy Group for éstablishment,
e.bound manrier as g part.of their-Green
it a,durmg the F{E- INVEST . 2015,

- ‘Forandon behalf of
/s Axis. Energy Ventures (!) Pvi Ltd,,

v T K ‘Ravi Kumar Reddy
B {Managmg Director):
Ajay Jain, IAS

Secretary, Energy, I & I Dept., Govt. of AP
& Cha:rman NREDCAP
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Arvnegusa - £

GOVERNMENT OF ANDHRA PRADESH
ABSTRACT
Energy, 1&% Department - proposals for entering into an Mol with M/s Suzion
Energy Ltd., for manufacture and development of 4000 MW Renewable Energy
power Projects in the State of Andhra Pradesh - Permission Accorded — Crders -

Issued
ENERGY, INFRASTRUCTURE & INVESTMENT (PR.IT) DEPARTMENT
G.0.Ms.No.15 Dated.27.11.2015

‘1. The Chairman of M/s. Suzicn Energy Limited, Letter dated, 03.09.2015.
2. From the VC&MD, NREDCAP Lr.NO,NREDCAP/WE/SUZLON/MDU/ 2015,
dated. 14.09.2015 and 23.09.2015.

-000-

Read the follgwing: -~ li

ORDER:

In the reference 1% read above, Chairman of M/s Suzlon Energy Limited, has
submitted a representation to Government of Andhra Pradesh, for development af
4000 MW Renewable Energy Power Projects (Wind Energy) and Wind Solar Hytrid
Systems and to establish Wind Turbine Generator manufacturing facilities and
proposed o sign an Mol with Govt. of AP along with thelr partners viz M/s. Axis
Energy Ventures India private Limited. They have proposed the Investment and
commitment as detailed below:-

«  Manufacturing at multiple focatlons (i.e. biade, tower, nacelle/generatar) to
integrate all components of wind turblne generatar in Ananthapuramu &
Nellore Districts.

+ Employment generation
- Dirett @ §,000 {manufacturing & projects)

- indirect : 25,000{approx.}

» Establishment of wind and wind-solar  hybrid prejects(mestly  in
Ananthaguramu District)

. Estabilshment of skiil development centre {In Ananthapuramu District}

« FEstzblishment of SUZLON Chair at the proposed Energy Unlversity

2. Accordingly, the VC&MD, MREDCAP has in his tletter second read
above, has reported that M/s. Suzlon Energy Ltd., nas global presence with
an installed capacity of about 15,000 MW In 18 countries including 8,700 MW
in indla, They have proposed to develop 4,000 MW RE capacity overa period
of five years mostly In Ananthapuramu District and they have proposed fo
sign an McU jeintly with Government of AP for development of the above
projects. It has alsc been Informed that M/s. Suzion Energy Ltd., have
agreed to set up integrated wind turbine manufacturing units in the State
and signed an MOU with the Industries Department on 20-04-2015. M/s.
Axis Energy Ventures India Pvt Ltd., a partnec of M/s Suzlon Energy timited,
has conductad detalled wind monitoring studies as per the MNRE guidelines
at 78 locatlons and about 3500-4000 MW capaclty wind power potential Is
availabie at these locations in mostly Ananthapuramu District and NREDAP -
nas already allotted 1066 MW wind power projects to M/s. Axis Energy
Group companles. Hence, the VC&MD.,NREDCAP has proposed that M/s.
Suzlon Group and M/s. Axls Energy Group will jointly develop 4000 MW
Renewable Energy power projects over 3 perlod of 5 years and also
manufacturing factiittes Dy M/s. Suzlon Group. Both the parties have
proposed to sign an MOU with the Government of AP. The firm has
reguested to extend necessary benefits, incentives, stngle window facilltation
etc., as per the provisions of AP Wind Power Pollcy 2015 and AP Industrial
policy 2015-2020. M/s. Suzion Group has aiso agreed to submit performance
Bank Guarantee @ Rs. 5.00 lakh per MW {approximately Rs. 200 crores) for

Suzlon Energy Lte. o AXIS ENERGY VENTURES INDIAPVT. LTO
- Y : l ' < [SataN J . " 'J
%Wu‘ﬂ/’ Dr. V. Bapeshwar Rao L
i i i frectot Sr. Vice Prasident directol
Vice Chairman & Managing Directol siden!
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the ‘entire capacity of 4,000 MW for Implementation on time bound basis.
Subsequent to signing of MQU, it Is' propased to slgn an inplementation
-agreement, and agreed to provide Performancg Bank Guarantee for tmeby
tompietion of the project &s per the timelines Indlcated In the proposed
implementation agréemerit, The &ipected Investient that can be brought -
Into' the:State will be &s. 28,000 crores towards estabilshment of 4,000 MW
wirtd power and Rs., 500 crores. towards astablishment of manufacturing
facllities. The Government of AP have also proposed to develop 4,150 MW
capacity wind power projects by the year 2018-19, and alsg the NREDCAP {5

planning  to develop Ananthapuramu District as Renewable Energy Hub
under Power For All 24%7 -Scheme.

Taklhg inte consideration alt the above, an Mol has been prepared Indicating
all the modalities and commitrants of both the patties.
Government after careful. consldération, hereby appreves the proposal for
antering into an Mol with M/s Suzion Energy Limited and M/s Axis Energy Ventures
Indla Privite Liniited as per the approved farmat annexed to this order,

' The Vice Chairman & Managing. Difector, NREDCAP shall take further
. Necessary action accordingly,

(BY ORDER AND IN THE"NA'ME‘OF THE GOGVERNOR OF ANDHRA PRADESH)
AJAY JAIN
SECRETARY TO GOVERNMENT
To , L o )
}he Vice Chairman & Managing Directar, NREDCAP, Hyderabad, (we).
he Chalrman, M/s Suzlon Erergy Limited. (we).
Lopy.to:-
The PS to Secretary to.CM, :
The PS to Chlef Secretary to Govt. .
The General Administration {(Cabinet).Departrnent.
SE/SCE, ‘

//FORWARDED BY ORDER//
' R o W P VS
SECTION OFF}CER

£

i Suzion Energy Ltd. For AXIS ENERGY VERTURLS LA By L1

P

- For New & Renewable Energy ﬂé\?éiﬁrgﬁiﬁ
Corporation of Andhrs pragush Lts,

}
Dr. V. Bapeshwar Rao : o

Vice Chair ; ; T '
& Chairman & Managing Difedtor S Vies prosidont | -
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K.N.LALBABU &

S1. Nop 2~ 224 Date.17/10/2015. Liconced StampVendo®
o

Sold T :Jaisimha , LICENCENO.16.07086/2012, %
S/o En : Narsig Rao  R/o. Hyd. RLNOC.16-07-002/2015. (&
. H.No,3-5-948/ 91/A, Himayath Nagar
To Whom : Suzion Energy Ltd. HYDERABAD DISTRICT
i PHONE NO. 03492424379
e
% MEMORANDUM OF UNDERSTANDING ’-i
- B [=)]
[
£ ' | &
e Memerandum of Understanding (*MOU®) is entered inio on this 4" day of _ Q&
Uaecember, 2015 at Vijayawada by and between: % - ~.
. D
SUZLON ENERGY LIMITED, a company duly incorporated under the Companies Act L(:;:') a

1956, having its registered office at 5 Shrimali Society, Near Shri Krishna Complex,
Navrangpura, Ahmedabad ~ 380009, Gujarat, India and its Corporate Office at “One

h” Building, Hadapsar, Pune-411028, Maharashtra, India represented by its
anthorised signatory Mr Tulsi Tanti, Chairman & Managing Director (hereinafter referred
19 as “Suzlon Group”, which term shall mean and include its successors In interest,
gé'oup companies, associates and assigns);

Lid.

\
n

AND

T

wable Energy Development

rporation of Andhra Prades

Brawsy

c‘i .i-;
E _ Page 10f 8 & Lg
ESU2100 Energy’[}af",*j For Axls Endmy Ventures India Prvate L!r’ﬁi'lejd %IA i
5 i
<= - — AJAY JAIN, 1S,
[ Tusi R \o b/, Secrelary to Goverament
Cheflman fant - MGWQ Dicectar  Energy, infrastructure & lnvestment Dept.

= Ta0 & Managing Directord

B SR |

A.P. Secrelarial, Hyderabad - 500 022,
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i wrs O 2120 A e A K.N.LALBABU &
SI.No, 225244 pase.17/1012015, Licénced StampVendos
Sold T : Jaisimha LICENCENO.I607-086/2072, =
S/o @m ¥Narsig Rac  R/o, Hyd. RLNO.I6-07-00202015, &
Whérn »Spvden T e H.No.3-5:948/ 9 t/A, Himayath Nagar o
To Wh " ‘SHZEOR‘Emrgy Lid. HYDERABAD DISTRICH o
S 2 PHONE NO. 094924243704 ]
.a ’ Tom el
e b - - . L. e e R Lol - . . w
AXIS ENERGY VENTURES INDIA: FRIVATE LIMITED, 4 Holding Company of & 5 8%
Axis, Energy Group, a Company duly incorporated under the Companies Act 1956, « &8 £
Hiving its_rgg_is't_e_red-D_fﬁ'_cesatlzﬁd_ ﬂopr-,;PIof_No.{S_-,.HN'o-.6~3-§80/8/3, PMR Plaza, Thakur % f >
Marision Lane, Soriidjigida, Hyderabad - 500082, teprésented by its authorised signatory - a = ®
P%IK Ravikumar Redidy, Chairman & Managing Director {hefeinafter reférred to “Axis |
Energy Group” which term shall mean and include its successors in inferest, group
‘companies, associates and-assigns), - .
. o
élzln Group and Axis Efiergy Group, heréinifier shall joiiitly be refeired to as the‘c%lg i
“Parties of First Part/First Party™ ER RN
E L ? ‘ & g -
: AND SE I
OVERNMENT OF ANDHRA PRADESH, repieserited. by its Secretary, Enetgy s 7 ¢
Infrastructire dnd _I_nvestmer_ft"f_)epartmeﬁ't' & CRDA » Goven_z_‘rr‘;ent of Andhra sze'ideshf,;,’ 5 &
'%éi‘étariat, Hyderabad, Hereinafter feferred to-as the “Party of the Second Part/Secon Lol o
§ Al &
e o5 ey
oD
E. ;,n r? E“e
; 5

Page 2 of

8

Nt
A.’fﬁv’{ﬂ“\f‘ e B
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RS
@eao%ma T TELANGANA C 474709
[
o
' ~— K.N.LAL BABU £
51 Noy 22345 Date.17/10/2015. L ioinced StampVendar
Sold T : Jaisimha LICENCENO,16-07-086/2012, 22
S/o - Narsig Rao  R/o. Hyd. R.LNO.16-07-00212015. &
4 . H.No.3-5-048/ 91/A, Himayath Nagar
To th?m : Suzlon Energy Ltd. HYDERABAD. DISTRICT
E PHONE NO. 09492424379 o
- 7
3 | % n
- e -
WHEREAS: 5 -c3q
[ - : {%E
he Govérnment of India as part of its goal to achieve green energy commitment hasil a9
, eiinphasized on increasing the development of renewable energy projects and & é Q=
dhhancement of the capacitics of power production through renewable sources. This has™ > &
also led to various states with high resources and possibilities of renewable energy powery. &

production, such as the state of Andhsa Pradesh, to promote the establishment of new and
a%newable energy projects.

e National Institute of Wind Energy (NIWE) has assessed the potential of the State of & -
Andhra Pradesh in wind power projects to be over 22,000 MW with maximum potential 3
iBentified in the districts of Ananthapuramu, Kadapa, Kurnool, Chittoor and Nellore. The o
Second Party, in order to promote the development of clean energy initiative, has issued :
‘gf ind Power Palicy 2015 and the Andhra Pradesh Industrial Policy 2015-2020. T

i
d

b
i

Page 3 of 8 -
v R
SUIIOH Enero . _ \%\N"
; eray Fr £l Enorgyy Vamaem india Privale Limilad AJAY 4 Aﬁ "
) &j“‘ : — T Secrelary o Government
Tulsi R Tanti ! U Energy, Infragtructure & (nvestmant Dept.
na Mana_gf*"lg_Director‘:- Chebmnan & Managing Direatr - AP Secratariat, Hydarabad - 500 022.
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T

built-and corisolidated its presence.in 19 countries and installed over 14,600 MW of wind
, Pover projects globally. :
if

Suzlon Grovp while pattieipating in the First Renswable Energy Global Investors Meet
i (RE-INVEST), 2015 held on February 15, 2015, had given a commitment to the
’ Honourable Prime: Minister of India, In presence of Honourable Minister for New &

For AXIS ENERGY VENTURES INDIA BYT LTD.

ice President

! Renewable Energy, Power and Coal of India; fo develop 11,000 MW of capacity of new
L wind capacity and -dévelqp—»newmanufadturing facilities-over a period of five years.
Stizlon Group i pursuarice to the said commitment itittially signed Memorandum of » @
Understanding dated February 15, 2015 at New Delhi with the Second Party for setting 5 &
‘ up Of manifacturing facility for blades and wind Ppower projects for an aggregate capacity 5 4%
of 430 MW in state of Andhra Pradésh, Subsequently, the Suzion Group also signed 5 ¢S
anothér Memorandim of Understanding  dated April 29, 2015 with Industries | « &
- Department; GoAP on the eve of the launch of Anidhira Pradesh Industry Mission, 2015 < Cf b
' and Industrid] Policy 2015-2020 at Visakhapatiam, for setting' up of integrated 2 =
manifacturing faeility for manufacture of wind turbines, in-the state of Andhra Pradesh, & 5
| Both the memisraniduni of ‘undérstandings dated Februaty 15, 2015 and April 29, 2015 '
were exectted in presence of Honourable Chief Minister of Andhra Pradesh
(hereinafier both MoUs are jointly referred ds “Suzlon MoUs™.
SuzlenGrotip/is déléirbujs;of‘*péﬂibi}j&tiﬁg- itvthie initfatives of Second Patty in harmessing g - )
the “wind power potentidl in ‘the stats of Arichis Pradesh, by (i) setting up three oG
manufacturing facilities Le two (2) 4t ,&nathapuramu—(fbf nacelles and blades)and one at z ¢ )j“
Krishnapatiam (for towers) (“Manufacturing Facilitfes”); and (i1) setting up renewable ;'7 5 e
energy- projecis for an aggregate-capacity of around 3,000 MW capacity of wind power 5 ?} E”
projects-and 1000 MW Wind. Solar Hybrid projest, at sités feasible for developing such {3 5
projects in the State of Andhia Pradesh (together “Reitewablé Energy Pro jects™); B
| 259 F
O] ia
Y&
20
[

Page 4 of 8
wd
AJAY JAIN, ias,

o J U Y

iregior

"i'[

31,
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Axis Energy Group which is in the business of developing Renewable Energy Projects, In
particular Wind and Solar, and had presented the “Green Energy Commitment” to the
Fonocurable Prime Minister of India during the First Renewable Energy Global
Investors Meet (RE-INVEST), 2015 on February 15, 2015 at New Delhi. Axis BEnergy
Group gave a commitment 10 develop 12,500 MW of Renewable Energy Projects
comprising of 7,000 MW in wind and 5,500 MW in solar projects.

Axis Energy Group has committed to develop 4,000 MW wind power projects (for &
which, Axis Energy Group has aircady entered into a MoU on 28 Wind Monitoring
Qtations for Wind Resource Assessment studies with NREDCAP/NIWE (“Axis MoU™)
and 2500 MW solar power projects in the State of Andhra Pradesh. As per initial studies,
the potential generation capacity estimated under the Axis MOU is around
1500-4000 MW of wind power projects, in addition to the 1,066 MW capacities of wind
power projects sanctioned by the Government of Andhra Pradesh. Accordingly, Axis
Energy Group bad given commitment to establish wind power projects in state of Andhra
Pradesh and had entered info Memorandum of Understanding with the Government of
Andhra Pradesh in the presence of the Honourable Chief Minister of Andhra Pradesh on
February 135, 2015 (“GoAP MolJ”). Government of Andhra Pradesh has given
undertaking to facilitate the Axis Energy Group to obtain approvals /permissions /
clearances eic. from concerned departments as per rules/policies/regulations prevailing.

— Yy — e e
il AXIS cHEnCT Y

'

Ve,
2

Suzlon Energy Lid.
shwar Rag

Presidan_i

—

Dr. V. Bap
s 108

The Parties of the First Part, in view of the common objectives under GoAP MoU and the
Suzlon MoUs, are proposing to collaborate and jointly develop {under various business
models) the Rencwable Inergy Projects {SUZLON group jointly with Axis Group) and
the Manufacturing Facilities (by SUZLON Group) in the State of Andhra Pradesh over a
period of next five years. Hence, the Parties of the First Part have also hetd discussions
and decided to jointly approach the Second Party, seeking assistance for setting up the!
Manufaciuring Facilities and developing' the Renewable Energy Projects. The Second
Party, on the request of the Parties of First Part, have agreed to facilitate the-
establishment of the Manufacturing Facilities and the development of the Rencwafble',.l '
Energy Projects in the State of Andhra Pradesh, pursuant to the provisions of this Moll. ] r

paga5of8

Tt e = .-.. ‘f
. Suzlon Enorgy Ltd. For Ads Erergy Ventusas india Private Limited 2
B —— AJAY TAIN, 18S.,
c'-%"' -
R ment
Tulsi R Tant) : \}( Secrelary to Governmen

‘ ; o Chedaman & Managi Ener .Infraslructure&%ﬂveslment Dept.
Ehaimman & Managing Director ' & Managing Direclor NTo serelarial, Hyderabad - 500 022
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NOW THEREFORE, PARTIES HEREIN HAVE AGREED TO THE.
FOLLOWING.

1. The Purties of First Part propose to develop (under various business models) the E‘

0
i

Maniifacturing: Fasilities -#nd Renewable Energy Projects in State of Andhra
Pradesh over a period of next five years between 2015 t6 2020, The Parties of
First Part in this regard.agree and uridértake to the following:

! () Achieve the implementation of Manufachuring Facilities by SUZLON Group and
Renewdble:‘Ei1er‘gy Projects by SUZLON & AXis Grotip by March 31, 2020;

(i)  To génerate e‘mplqyment, subjéct. to applicable. laws and requirement of the
b Manufacturing Facilities and Renewable Energy Projects;

For AXIS ENERGY VENTURES INDIA

: (i)  Set up' skill development:-centres in relation 1o Manufacturing Facilifies and -
* Renewable Energy Projects:
, (iv) Submlt a busiﬁess_.piarﬂpmjfect schedule identifying the development of the
' Manifactiiting Facilities and the Renewable Energy Projects; and
; : ' (v} Provide security in the form of Bank Ghiaratitee at the rate of Rs. 5 Jakhs per MW
: for the entire capasity of tha Renewable Energy Projects, on a'progressive basis to
thie Secand Party,

E 7, TheSecond Party agrees to-the-following;

Suzlon Energy Lid.

i (i  Inrelation to. setting up of the Manufatturing Facilities and development of the

Rénewable. Energy Projécts®
i
- Priority allotment of government land on long term lease basis to the First Party/ »
&

K ‘Parties of First Pai*;_i;g.'accdrdapce"witk procedire in vogue, and Whrever required
' assistance to the. First Party/ Parties of Fifst' Paft, as the case may be, for
procuremet-of Private'and Forest lahd;

vl

i
. Facilitate the First Parfy/ Parties of First Pait; as the case may be, in the 5
acquisition: of identified land _in:iacc()rda“ncemﬁﬂn_ law, o ;ff‘f
“ Permit the development of Rétiewabls Energy Projects on the-lanid. identified by 2 =
theFirst Party; . ‘ g
| gz
K=
o &

rot Maw
ol

Page g off

For Axig Enengy Venlures fnidia Private Limitet | Al AY% IAS

Voo e e ey

. Suzln Energy T

Cirerior

»

TCA W)

=Y

Dr. V. Bapeshwaf Rao
Sr. Vige Prasigier;t

i,

SRR EI O R ST G iEs A

o

Andhra Pradash L},
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1

Facilitate the approval of the relevant gram panchayats for setting up the
Renewable Energy Projects; A

= 5
- Facilitate availability the benefits under single window clearance for procuring '; 3
necessary approvals and clearances for sctting up of the Manufacturing Facilities = B
and development of the Renewable Energy Projects; and = 3
)
1)
(‘:
(i) Priority allocation of capacities for the Renewable Power Projects as per the %‘_-
procedures in vogue by NREDCAP; =
| 2
(i)  Make Availability of all benefits under the Wind Power Policy 2015 and the ‘é
Andhra Pradesh Industiial Policy of 201 5-2020. v
=
=T
(i)  Make Availability of adequate power evacuation facilities by the power 2
transmission corporation/s for evacuation of pawer from the inter connecting
point of Renewable Energy Projects as per the. procedure.in vogue. ) o
| . . R
(iv)  Make Availability of necessary infrastructure for ensuring unhindered access to‘-:_i e
and utilisation of the Manufacturing Facilities and the Renewable Energy © § E'gi
Projects. 4 TN
T =N
[ I}
(v)  Provide to the First Party incentives under the Mega Industrial Policy of the § f ® S
Government of Andhra Pradesh. Tg - 75
% o
3. Execution of firm Power Purchase Agreements for the capacities committed under
this MOU with Feed in Tariff as per the prevailing regulations and orders of the
. AP Electricity Regulatory Conwmission for Wind Power and Wind Solar Hybrid
Power Projects i
G l?i
Sl @
4, Axis Energy Group represents to the Second Party that.they are collaborating with ,S‘ o o
Suzlon Group, for the development of the above menticned projects and further & & 3
agrees and confirms to Second Party that as part of the said collaboration, they &,‘ £ -
will allocate capacity to the First Party/ Parties of First Part for development of QJ @ =
the Renewable Energy Projects, and extend other rights and benefits to the First “§ j "
Party/ Parties of First Part as may be available to it in terms of the MoU with the e g— e
Second Party. &£ =
e G i
o> [ [}
&
Page 7 0f 8
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AJAYZUAIN, 1AS.,

Secrefary to Governiment
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AP, Secretariat, Hyderabad - 500 022.
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: 5, Besides ‘the tnderstanding agreed herein, the Second Party and the First Party
will exeonte a Project Implementation Agreement within 30 days from the
[”f, execution of this MoU, settiiig ot in detdil the terms -and conditions (including
/ the. timelines) for implementation. 6f the commercial transaction contemplated
Heréin, .

PV LTD.

N1A o2
LHA YL

FURES INDY

| .
6. This MoU shall be governed by laws of India,

] N WITNESS WHEREOF, the parties have caused this MoU ‘to be. duly executed by
' their duly authorised representatives on the dafe arid year first here in abave,

KIS ERERGYVEN

R Fat and on behalf of Forand on behalf of

or A

Suzlon Enérgy Litd Govérnment of Andhra .
i Pradesh

. - T'--._,, LN "‘{ " " e
‘—f/ ﬁ /L I %x
Tulsi Tanti SECRETARY,
Chialrmin & Energy, 1&! and CRDA
Managing Director

D"Lf\;’ AN

D V. Bapeshwar Rao

© For anid on behaif of
- Axis Energy Ventires.
Tadia Private Limited

Suzion Energy Ltd.

.
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the month of January, 2016 between: .

o :
Ve 5
e ;
REEEY =)
et EmoHodus Tty
£3 4 . . ""/-’,, ), ’ ’ -
SO0 Tl TELANGANA D 972899
. 2R , K.N.LAL BABU
S| 'N:O' 8 Date.08/01/2016. Licenced StampVendor o
Sold To  : Karunakar LICENCENGC.1607486/2012, =3 Sz
Slo : Late Ramulu  R/o. Hyd. RLNOI6-07-002/2015. % <3
\ . : . : : N . H.MNe.3-5-948/ 9 1/A, Himayath Nagaze, -~ © .=
To Whom  : Axis Energy Ventures Lnd}a Private Limited, HYDERABAD DISTR]CT D g z *@
PHONE NO. 09492424379 @ % 50O
N ' 0. 258
PROJECT IMPLEMENTATION AGREEMENT cé fm =
= g
| 5 ?lr
W 4
THIS .

PROJECT IMPLEMENTATION AGREEMENT (“Agreement”) is exccuted on the 11 day of

Pune-411028, Maharashtra, India represented by its authorised signatory Mr. Tulsi Tanti, Chairman
and Managing Director, {bereinafter referred to as “Suzlon®, which term shall mean and include its
successors in interest, group companies, associates and assigas); : '

2
THE GOVERNMENT OF ANDHRA PRADESH, represented by Secretary, Energy, Infrastructure 3 @ 5
 and [nvestment Départment & CRDA, Government of Aadhra Pradesh, Secretariat, Hyderabad. ’f @ o
(hereinafter referred to ay” “GeAP” or the “First Tarty” which expression shail include its 7 o
SUCCESSOrS); ‘ . 5= &
- i S,
AND - _ ) w 75?\ -
. I m i
SUZLON ENERGY LIMITED, a company duly incorporated under the Companies Act 1956, 'L‘ & &
having its registered office at 5 Shrimali Society, Near Shri Krishna Complex, Navrangpura, 2 Lc; e
Ahmedabad ~ 380009, Gujara, India and its Corporate Office at “One Earth” Building, Hadapsar, g o
L.

%ch T e L i )
AJAY JAIN, 14S., Suzlon Energi T s Energy Verlues Inda Pivate Lifed
Secretary to Government o c;@,‘ , . ' - s
~ Energy, Infrastructuce & {ﬂvestm%%(éjzezpt. _ ;fursl Rt bk r”” J _
iat; § ~ 500 022, . ; e
AP Secretariat; Hyderaba Sheliman & Managing Dlractor . & Managing Director
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Suzlon and Axis arg hereinafter jointly referred to as “Séeond Party»

WHERTAS:

generators and dev_ei_oping wind -and solar Power prajects through engineering, procurement
and supply mode! for various independent power producers. Axis, is one of the fargest
independent Power producers in India with primary focus in developmient and operations of

Andhra Pradesh in win power projects to be over 22,000 MW with maximum potential
identified in the districts of“Ananthapuramu, Kadapa, Kurnool, Chittoor and Nellore.

Suzlon while participating it the first renewable energy globaf investors meét (RE-INVEST),
2015 held on Febriary 15, 201 5, had given a commitment to the Honorablé Prime M Inister of
India, in the presence of Honorablé Mihister for New and Renewable Energy, Power and Coal
of India, to develop 11,000 MW of capacity of new wind capacity and develop new
manufacturing facilitieg over a periad of 5 years, Suzion in pursuance to thie said commitment
iitially signed memorandyim of understanding (MoU) dated February 15, 2015 at New Delhi
with the GoAP for setting up of mahufacturing facility for blades and wind power projéets for
an aggregate capacity of 430 MW i the state of Ardhra Pradah, Subséquently, Suzlon also
signed another MoU dated April 29, 2015 with Industries Department, GoAP on the eve of
the launch of Andhira Pradesh Industry Mission; 2015 and fdustrial Policy 2015-20 a
Vi'shakapatnam,- for setting up of iritegrated manufacturitig facility for manufacture of wind
turbines in the state of Andhra Pradash, Both the MoU dated February 15, 2015 and April 29,
2015 were executed in presence of Honorable Chief Minjster of Andhra Pradesh. (both these
documents are attached ag Annexure 1),

AxXis Energy which s iy the business of developing Renewabls Energy Projects, in particular
Wind and Solar, aud Had presented the “Green Energy Commitment” to.the Honourable
Prime Minister of India during the Fipse Renewable Energy Global Investors Meet (RE-

-INVEST), 2015 on February 15, 2015 at New Delhi. Axis Energy Group gave a commitment

1o develop 12,500 MW of Renewable Energy Projects comprising of 7,000 MW in wind and
55500 MW in solar brojests, -

b

B
AJAY J{N, IAS,,

Secretary to Government

p """i""".."‘""‘-‘-.- -~ . . X | ) )
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It Axis Energy based on the commitment in RE-INVEST 2015 has committed to develop 4,000
MW wind power projects (for which, Axis Energy has already entered into a MolU on 28 o
Wind Monitoring Stations for Wind Resource Assessment studies with NREDCAPNIWE
(“Axis MoU") znd 2500 MW solar power projects in the State of Andhra Pradesh and entercd
into Memorandwum of Understanding with the Government of Andhra Pradesh in the presence
of the Honourable Chief Minister of Andhra Pradesh on February 15, 2015 {(*GoAP MOU”). ‘g
In terms of the GoAP MoU, Government of Andhra Pradesh has given undertaking to
facilitate the Axis Energy Group to obtain approvals/permissions/ciearances etc. from 'Eg
concerned departments as per rules/policiesiregulations prevailing. e
l:,LJ
G. In view of the common ohjectives and intention of developing renewable energy projects both P
Suzlon and Axis have discussed and agreed to collaborate and jointly develop the Renewable ¢
Energy Projects (as defined hereinafter) in the state of Andhra Pradesh and accordingly on 7
September 03, 2015 a proposal was submitted to GoAP for development of 4000 MW of =2
rencwable energy projects in AP zlong with manufacturing facilities. GoAP after considering =
the proposal with the concerned authority approved the same and has issued government T
order G.0.Ms No. 15 dated November 27, 2015 (“GO™) (attached herewith as Annexure 2.
H The Parties in pursuance of said GO, have executed Memorandum of Understanding dated B
December 04, 2015 (“MoU”) attached herewith as Annexure 3. As per the MoU, Suzlon and -_;
Axis have agreed to jointly participate in developing renewable energy projects (comprising o
of wind power projects (3000 MW} and wind-solar hybrid power projects (1000 MW) ©
projects) for an aggregate capacity of about 4000 MW (“Renewable Lnergy Projects”) and Q)
Suzlon shall additionally develop facilities for manufacturing blade, tower, nacelle/generator g
at multiple locations such as Anathapuramu and Nellore districts or such other districts =
identified subsequently (“Manufacturing Facilities”). é‘j
L In terms of the Mol the Parties had agreed ta execute Project Implementation Agreement
incorporating the terms and conditions relating to the implementation of the Renewable
Energy Projects and the Manufacturing Facilities.
NOW THEREFORE, PARTIES HEREIN HAVE AGREED TC THE FOLLOWING.
1, INTERPRETATIONS 5
48
b1 The nomencleture of this Apgreement, heading and paragraph numbers are only for the % <
conveniencs of reference -. g’ 3
gtjl
1.2 Reference to persons and words denoting natural persons shall include bodies, corporaie, E_n‘:ﬂe
partnerships, joint ventures, statutory and other authorities and entities. e
[
o =
1.3 Reference to any enactment, ordinance or regulation or any provision thereof shail include % 5
any amendment thereof or any replacement in whole or in part. 3
ot
1.4 Reference to Recitals, Clauses, or Sub-Clauses shall unless the context otherwise requires, be °§ A
deemed to include the Recitals, Clause or Sub-Clauses of this Agreement. 28
&
1.5 The words importing singulars shall include plurals and vice-versa as the case may be, -
1.6 Terms beginning with capital letters and defined as per this Agreement shall have the same
meaning ascribed thereto,
1.7

Sacrelary to Government
Energy, Infrastructure & investment Dept.
AP, Secretariat, Hyderabad - 500 022,

Any reference at any time to any agreement, deed, instrument, license or document of any

description shall be construed as reference, to that agreement, deed, instrument, license or

other qgcument as amended varied, suppjemented, modified or suspended at the time of such
ﬁ( "Suzion Energy Wd. - : Ventures India Private Limited
AJAY JAIN, 1AS, - Suzlon Energy Ltd- For Axis Energy Ven ¢

CTusIRTantf - - g Ditector
Chalrman & Managing Director: "~ Chairman&Managl g

e e et 1

[#]

©

—
(4]

)
£%
5
w O

A

(. \F;;%’ 2

gr. Vice

.
;
;
i
!

-
o
tp
B!

=



000118

reference provided that this Clause shalt not operate 5o as to increass liability or abligations
of any Party hereunder or pursuait hereto in any manrer whatsogver,

k.

mnd
1.8 Any agreement, consent, ‘approval, 'auf:hor.izatxon,_nonce, communication, information or &
‘report required under or puFsuant to this Agreement from or report requ‘.ired. under oF pursuant %
to this Agreement froni or by ady party shall be valid and effectual only if it is in writing and =
under the hands of duly authorized fepresentative. of such party in this behalf and not §
otherwise. ' . =
5
19 Agy reference to any ‘period comméneing “from® » specified day or date and “t11” ar “yngip* a
specified day or date sha| include both such days® or dates, =
A (N ]
110 The words / expressions-used ity this Agreement shall bear the same meaning as assigned to o
them in the context in which these have been used in this Agreement, >s
. =
: o [
2, DEFINITIONS
2.1 I this Agreement, the variolis ferms shall have the following meanings, except whers the
context o'thenvis¢<reguires_‘, defifiitions and other terms expressed in the singular shall also
inchide the plural and vice véfsa, niamely;- 5 2.
3 o oE
“Agreement” means this Agreentent together with the Schedules. attached herein and any'.i :; w %[
amendments made thereto in accordance with the provisions herein contained, o z o
q o o (4%
= ]
 f
o s
; . _ Q -
“Appleable Permits” shall mean ajl clearances, permits, authorisations, consents and i ‘:%' b
approvals required to be obtained or maintained under applicable aws in connection with the . é?j S
Retigwable Energy Projects and/or the Manufacturing Facilities during the subsistence of tls E

“Arbitration Act” means the Atbitration and Conciliation Act, 1996 dnd shall include
medifications to of any re-enactment thereof as.in force from time to time.

i
< .
. , - , B
“Comniercia) Operation® shall mean- the date when the Renewable Energy Projects or the a5
Manufacturing Facilities, as the case may be, shall be cotimissioned as per the respective ¥ &
implemeritation plan agreed with GoAp. . 28 tf

w
Prad

“Dispute” shall have the meaning as specified in Clause 10,

;
3

wable Enaray
nahra

OY AR Hi

“Effective Date” shall mean the date of $iguing of this Agreement, B e i

& & oo

. ‘ ] & o

“Force Majeure” shall have the meanitig as ascribed thereto in Clauge 8. _ w15 |

’ - e {3 i

_ . SR i

“GoAP” shall mean the state government of the Andhra Pradosh, e |
A (=]

“Gol” shiall meay Government of India,

“Individual Project” shall mean each reniewable energy projéct set up as part of the
Renewable Energy Projects based-on allstment issned by NREDCAP.

-“Irlf_erconnection Fa‘cﬂi'ﬁes"" means all the equipment and facilities, inciudfng, but not
limited to, al] métering facifities; switchgear; substation Tacilities, transmission lines and
. .

R

Enérov. Infractr
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Sacretary to. Governme
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i ;Q',-,'T___:"};‘ém 7T For Ads Eneray Ventures fndla Frivate Limited




co011lY

Related infrastructure necessary to enable the evacuation of power from the inter connecting
point of an Individual Project to the grid,

LT
-

=N D
“Power Purchase Apreement” shall mean a contractual agreement to be signed with the =
Andhra Pradesh Power Distribution Companies or any other body for the sale of power >
generated from the Renewable Energy as may be approved by APERC from time to time, }1;
“Partics” shall mean collectively GoAP and the Second Party. é
: Pt
“Site"” means the land used for development of Renewable Energy Projects and the %
Manufacturing Facilities, &
' @
)«}-’:
Ny e o
V [ Suzlon Energy Tt ™ Jror Axs Energy Ventures India Prvale Limited
AJAY JAIN, IAS., Co I
Sacralary to Government 5 , “%
Energy, Infrastructure & Invastment Dept. [ " Tuls! R Tanti . ' N
AP. Secretariat, Hyderabad - 500 022. {Chaiiman & Managing Director: © Chairman & Managing Directol
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CLAUSE 3

TERMS OF THE AGREEMENT

3.1 Effectiveness

This Agréement shall Gomé frito force-from the Effective Date,

32 Termofthe Agregment

ent shall remain in force for a:period of 7 (seven) years fiom the Effective Date

to témain valid tij December 31, 2022 (“Term
© dévelopment and -Opération of the Renewabis E

33 GoAp Support

4,1

J onstruction and operation of the Renewable
_Energy Projects:
% T SMEBFWM For Axis Enérgy Veritures India Privaifi!imﬂe.d
~ AJAY JAIN, 1as,, T o A

Secretary 1o Government ¢
Energy, Infrastricture & tnvestmerit Dept.f-

A D Couapmdmpimb bfieidannl ood e

") including period of construction /
nergy Projects and the Manufacturing

Q

KIS ENE

| - | 3
‘GOAP agrees that the prificipal objective of this Agreement ig support for timely completion—
of the Renewable

Energy Projects and-the Manufacturing Facilities. GoAP thersfore agrees to feey

provide the stipport to the Second Parly as set out in this Agreement.
| CLAUSE 4
EXECUTION OF RENEWABLE ENERGY PROJECTS
. ASSURANCES OF Goap

411 Grantof Consents and Approvals

In dider to facilitate the construstion and opetation of the
agrees to eXtend.the‘foﬂdwfng—‘benaﬁis, either thiough sin

1 gle window clearancs mechanism as
perGOMSs No. 15 Wind Power Policy 2015 or through p

riority allocation and sha]:

) Cause NREDCAP as per-the prevailing policiss to provide permissions to the Second
Party for conducting Wind Resource Assessment studies at potential sites.

(i)  Cause that NREDCAP as per the prevailing policies to allot capacities in Natjonal

Wind Bnergy Tnstitute. (NIWE) NREDCAP rotified sites and also in the potentia)

sites identified by Second Party in the state of Andhra Pradesh in private, revenue ang
forest lands,

(i Upon application by Second Partyor any assaciate/subsidiary company of Secong
Party or vendors identified by the Second Patty for executing the Renewable Energy
Projects, any other person actifg on-their behalf,

applicable laws, ¢ grant such Applicable Permits or extensions

take the following actionsin connestion with the ¢ ction 4 arati

—

Renewable Energy Projects, GoAP
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3

i
Diregtar

(i subsequent to the allctment of capacities for the Renewable Energy Projects,
wherever available provide to the Second Party or subsidiary company of the
Second Party, revenue land owned by GoAP on long term lease basis as per the
policy in force in this regard. The lease agreements should entitle the lessee to
morigage the lease hold rights on such land to the fenders / financers of the
Renewable Energy Projects, with prior consent of the GoAP / NREDCAP,

i

(i) To facilitate the Second Party by issue of necessary governmental orders / directions /
notifications and taking all administrative actions in campliance of provisions of
applicable law for the acquisition process of private land in favour of Second party or
any associate/subsidiary company of Second Party, in the potential arcas to be
identified by Second Party in the districts of Ananthapuramu, Kadaps, Kurncol,
Chittoor and Nellore or such other districts identified from time to time;

¥ VENTURES INDIA PY T LTo.

For AXIS ENERG

(1t To facilitate the capacities that have been identified in the endowment lands, GoAP

will extend the necessary support {o expedite the approvals from the concern
autherity as per the applicable rules and procedures.

(iv)

[

to facilitate the capacities that have been identified in the forest areas, GoAP will
extend the necessary support to expedite the approvals and diversion of forest land at
the State and Central level. The Compensatory Afforestation land required for such

projects may be allotted from the land bank available with the GoAP by collecting the
necessary fee/ charges as per applicable law,

hwar Rao

- C._Q s
Sr. Vice President™

(v)

Suzion Energy Ltd.

to provide access to the Site for conducting wind resource assessment tests and any
pre-feasibility tests in relation to the Renewable Energy Projects.

A
Dr. V. Bapes

4.1.3  Access Rights to Site

GoAF agrees to, on a continuous basis and within the time period decided by the Co-
ordination Committee provide: (i) mbindered rights of access rights to the Site; and (i) such
other rights of access and, as may be required by the Second Party, in relation to construct,
operate and maintain the Renewable Energy Projects. In case of any issues pertaining to such

7
right of way, GoAP shall provide ail administrative assistance to Second Party. 5 N
24 :
a1
3 N\
. ] B
4.1.4  Approvals and Permits from Gram Panchayat and Local bodies A i
oy, g
: . 3 %
GoAP will facilitate the approvals and permits required from the village panchayats and the s
Jocal bodies by payment of necessary Development Charges and Layout fee on a time bound R
basis. : 9 s @\ :
4.1.5  Benefits under Renewable Energy Dolicies of Andhra Pradesh x o
=i o
In relation to the development of the Renewable Bnergy Projects, GoAP agrees to extend all 2 c‘i :
benefits available under the Wind Power Policy 2015, Solar Power Policy, 20135 including but ;? '
not limited to the foflowing;: N |
(i) provide the Second Party or any associate/subsidiary of the Second Party/Suzion/Axis
identified by the Second Party incentives and exemptions and benefits under the ‘
Wind Power Policy 2015, Solar Power Policy, 2015; ;
{i1)

exemption of the Renewable Energy Projects from .payment of electricity duty

applicable toward sale of power to the power distribution companies of Andhra
‘“\_Qg\ Pradesh;

AJAY JAIN, 1as,

Afa T —— )
o SF’ZIO“ Energy Ltd, ™" i For Axis Energy Veniures India Private Limited

Secretary {o Goverament . _ ﬁ - j | -
Energy, Infrastructure & Investment Dept, - TSR Tant - .LL. '

AP, Secrelariat, Hyderabad - 500 022, Qhéa’rma_n & Managing Director‘

—_ 7

Chaiman & Managing Direscler
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(i) grant deemed PRP status to the Renewable Energy, Projects;

<)
L e
Directof

f (iv)  grant deemied industry stats to the Renewable Energy Projects so that they are
eligible for incentives mads avaﬂa.blertq.the industrial units under varicus schemes
- launched by the Yndustria] Depattment, GOAP from time to titme;

.

vy grant must fun status to the Renewable Energy Projects;

(Vi) Inrelation to the Site for devélopment of the Renewable Eriergy Projects GoAPf shall
issue deetiied noh-agricultural Use permission, subject to payment of applicable
charges by the Sedond Party

(vi} - exemption for obtaining clearance from State Pollution Control Board;

For AXIS ENERGY VENTURES INDIAPVL LTD.

4.1.6  Power Bt)acaatjon Infrastiicturs for Renewable Energy Projects

. g i
g gz
GoAP agrees to cause the APTRANSCO to evacuate power produced from the Rerewable QI E;E '%3;
Energy Projects, on preferential basis, The power generated from the Renewable Energy = [ &
Projects shall he provided adequate power evacuation facilities by the power transmission & . fa
corporation for evacuation of power from tlie infer counecting point of Renewable Energy “c’ < %'ﬁ
projects as per-procedure in vogie and in compliance of APERC orders. & gfﬁ >
o ~
. N B e A s 3 B
417  Execution of Power Purchiase Agreenient L ol

GoAP agrees to cause the power distribution companies of Andhra Pradesh/ APPCC to
Xecuie firm Power Purchase A

approved by APERC and purchase the entire ca
Renewable Energy Pj'og_'ects at tariff determined by ¢

42 COVENANTS OF THE SECOND PARTY
4.2.1 Coz’n"rn‘x'ssioning of Renewable Energy Projects

- * };‘
~ opaslE
The Second. Party, agrees to achieve the implementation of the Renewable Energy Projects by 2 & i

March 31, 2022, a per the indicative schedule attached in Annexure 4.

423 The Renewable Rrergy. Projects
operation, Setond Party agrees, sibject to applicable laws
HeCessary arrangements to provide employments' to local residents and/or residents of the
state of Andlita Pradesh based og thee educationial qualifications and technical skills.

4.2.4 Upon commissioning of each Individual Project, the Second Party agrees to make payments
of any fae payable to NREDCAP, DISCOM, or any otfier govermment department as may be
levied from time to time in relation 16 such Individual Project.

.
{
|
,._
!
H
]
|

425  In relation o the development
Paity shall have the optign.ta. insorpnrate._special
_— ?‘Jﬁ ‘ - Suzlon Energ% P
AJAY JAIN, 1as, _ | .. -
. Sacrelaty 1o Government i
Energy, Infrastruciura & Irivesimant Pant .

and éongtruction of the Renewable Energy Projects, Second
' 08¢ companies and GoAFP agrees to

‘For Axls Energy Ventures India Pn‘vategtimite_& |
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extend all the benefits available to Second Party, directly or indirectly, under this Agreement>

to such special purpose companies.

Second Party shall however be jointly and severally responsible to perform ali the obligations
stated in this Clause 4.2,

CLAUSE 5

LXECUTION OF MANUFACTURING FACILITIES

51 OBLIGATIONS OF GoAP

Grant of Consents and Approvals

In order to facilitate the construction and operation of the Menufacturing Facilities upon
application by Suzion or any of its asscciate/subsidiary company or any other person acting
on its .behalf, GoAP agrees to ensure in a time bound manner and in compliance with
applicable laws the issuance of such Applicable Permits or extensions and/or renewals as are
required, either through single window clearance mechanism or through priority allocation.

5.1.2  Allocation of Land

In relation to the Site for the Manufacturing Facilities, GoAP agrees:
(1) to allot to Suzlon or any of its associate/subsidiary company or any other person
acting on its behalf, available revenue land owned by GoAP on long term lease basis
as per Industrial Policy of 2015-2020 valid for a period of 99 (ninely nine) years, in
accordance with applicable law. GoAP agrees and warrants, that it shall provide and
handover physical, vacaat, peaceful, obstacle free, unencumbered possession of the
entire aliotted land free from any and all liens. The lease agreements should entitle
the iessee to mortgage the lease hold rights on such {and to the lenders / financers of
the Manufacturing Facilities, with prior consent of the GoAP.
(i) . extend all support and assistance and jssue necessary govemmental orders / directions
/ notifications and take all administrative actions facilitating the acquisition process
especially in the potential areas to be identified by Suzlon, where privale land is to be
acquired by Suzlon or any of its associate/subsidiary company or any other person
acting on its behalf,

{ii)  in case the allotted land involves forest land, by expediting the process at GoAP level
ard also facilitate on a best efforts basis those required at Gol level,

5.1.3  Access Rights to Site

GoAP agrees to, on a continuous basis and within time periods decided by the Coordination
Committee provide; (i) urhindered rights of access to the Site; and (ii) such other rights of
access and, as may be required by Suzlon or any of its Contractors or sub-contractors, in
relation to construction and operation of the Manufacturing Facilities. In case of any issues
pertaining to such right of way, GoAP shail provide ali administrative agsistance to Suzlon.

5.14 Benefits under the Andhra Pradesh Industrial Policy of 2015-2020
GoAP agrees to accord mega industry status to the Manufacturing Facilities as per the
policies in force. GoAP in accordance with the Andhra Pradesh Industrial Policy of 2015-
v TTSuzion Energy Lid |- por Axs Energy Venturss [ndia P:watigmsie_d
AJAY JAIN, 1a8,, A - _
Secretary to Government

Energy, Infrastruclure & Investment Deph.} .. " Tuisl R Tant!

U 9
o ' W r- : irrman & Managing Dicector
A.P. Secrefarial, Hyderabad - 500 022 ‘Chalrman & Managing‘ Director Cha. _

VT L
Diresty’

ﬁ
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‘
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Suzion Energiﬁr Lid




000125

-

020 also to consider to exteiid to Suzlen
ther person acfing on its behalf, tailor-ma
limited to périphera) infrastructure, electri
bound construction and operation

2 or.any of its associate/subsidiary company or any -
0 de benefits on cdse to case basis including but not2
city supply and fiscal incontives 10 enable the time,

) | el b
ofthe-ManufacmringFaci!ities. _ %:
52 OBLIGATIONS OF SUZLON =
.. Li}
G SREVPY IE) 3 N m
52.1 Commxssaonmgofthe-prq]e;cts =
Suzlon agrees tg- set up. the Marufacturing Facilities. Suzion shall also establish a skil] >
developirient centre: and a Suzlon Chair of sush siil dsvelopment centre in the Energy %
University proposed to be set ufiin in Andhra Pradesh, =
2
522 I this repard the Partics. agres :to mutually discuss and arrive at implementation plans =
indicating: the schb_d.ule-of“diffsmnt-actwmes to be performed by the-developmient of the 2
meufaCturing'Facilities.. , s 9 s
523 The Maniifacturing Facilities shall tequire manpowver during its construction and operation, . = “ ¢ o8
Suzlon agrees, subject 1o applicable [aws, to provide employment and make necessary & [ £ e
arrangements to provide employments to local residents and/or residents of the state of & v oo
Andhra Pradesh based on the educational qualifications and technical skills, ?:J g ol
' S £ 3
: _ A . Lo g7 -
524 For the developmaht and construction of the Manufaeturing Facilities, Suzlon shall have the B l ~ &
option to incorporate special purpose companies and GoAP agrees to extend all the benefits ;g &l
available to Suzlon under thig Agreermient to:suich special purpose companies. :
' e e e : ‘ ia Private Limileu
W - Suzlon Energy Ltd- " }or Axis Energy Venlures Ed"i Private Li
AJAYQA/IJQ; 1AS., = ' - '
Secretary to Covernment

Energy, Infrastruclure Snvestment Depl. 1+, - mysiRany - 4 - {/'Ciwﬁmﬂn&mgmmm
AP, Secretarat, Hydorabe - 500 022, Zhalman & Managing Director

PIRVO.
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GoAP agrees to take all steps to ensure that no action or combination of actions are taken the
effect of which is or are discriminatory and which treats the Second Party less favorably than
any other developer of renewable energy projects in the state of Andhra Pradesh or treats the
Renewable Energy Projects or the Manufacturing Facilities less favorably than any projects of

simifar nature and size which may be developed from time to time in the state of Andhra
Pradesh.

CLAUSEG ~
= L B
SPECIAL PROVISIONS = '
£ et
6.1 GoAP shall use its best efforts to facilitate that the incentives and e_xempti‘ons dcclaredlby ?'5_ L
GoAP and/or Gol from time to time after the Effective Date, whether in re%atron t? pror:notmg =) B
the renewable energy sector in India or on account of special assistance to mdu'stries being set ;“LB :
up in the state of Andhra Pradesh for manufacture of renewable energy eqmpm_ept and are = ;_
made available to the Renewable Energy Projects and the Manufacturing Facilities, as the = :
case may be. o i
> )
6‘ 2 % ‘B
=
%Y ’
oL
e
=

6.3 Constitution of Coordination Committee

6.3.1 GoAP egrees to constitute and setwp a coordination committee (“Coordination

Committee”) for ensuring smooth and efficient executicn of the Renewable Energy Projects

and the Manufacturing Facilities, The Coordination Committee shall comprise of the
following:

r~

AR

Suzion Energy Lid,

{1) the Secretary, Energy Department, GoAP

(i the Secretary to CM, GoAP (Energy)

(iii)  the Secretary, Industries Department, GoAP

{iv) the Managing Director, APTRANSCO

{v) the Vice Chairman and Managing Director, NREDCAP
{(vi)  the representatives of Suzion and Axis

{(vi)  As and when required from any of cther Department of GoAP/District Administration

Dy

Dr. V. Bapeshwar Rac
Sr7 Vice Pregident

The Coordination Committee may form such committees as may be required for resolution of

specific issues arising in the execution of the Renewable Energy Projects and the
Manufacturing Faciljties.

6.3.2  The Coordination Committee shall, unless otherwise agreed between the Parties, initially hold

meetings once in every month..

6.4 Assistance to procure construction material

GoAP agrees ta on best efforts basis provide the followiﬁg assistance to the Second Party in

precuring construction material required for the setting up of the Renewable Energy Projects
znd the Manufacturing Facilities:

{i} priority allotment of licenses for carrying out quarry activities and sand mining along
with waiver in terms of respective policy in force from ceiling limits provided in the .
licenses being generally issued, so that it is able to obtain adequate quantity of v

. ]
construction material required for the renewable energy projects and manufacturing; !
or i

]

(ii) assistance for procuring preferential supply of aggregates/cements/sand ete. from
respective manufacturers and/or suppliers on priority basis.

I

N |

: ia Private Limited l

T Y Ty i Eng y\!entures'md!a LT !

%/ o nglon Energy Lta.”. 1 For Axis Energ i j
|

AJAY TAIN, 148, , U(

o Govarnmant T A oo
SECFE[&W t @ Chamnaﬂ % Managmg Di[ecmr

investment Dept. [ '
Eneray, Infrastructuie & o TusiRTantl ‘
AP Secrotarial, Hyderabad - 500 022 ‘Chalrman 8 Maraging Direclor
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6.5 Upon signing of definitive agréement by'NRBDCA-P for renéwable en
Window Clearing Agenty , Suzlon shall furnish to GoAP or

J 1g o R, 200 crotes; calenlated at the rate of Rs, 5 laklis per MW ;
“-and which shall be enforceable -against the defaulting parties as per applicable laws. GoAp ©
‘agrees that upon the comhissioning of each i

r. Vice-P

! &
6.6  Inoiderto enable the due perfortmance of the duties, obligations and objectives of the Partjes %
urder this Agreement GoAP agrees to cause the execution of enforceable and binding b
agreements with each of the relevant departments corporations, companies of GoAP ag may i3
be required in relation to the execution of the Renewable Energy Projects and/or the -
N anufacturing Facilities, from titie to time undey applicable laws or any policies of such -
departiments, corporations, cotpanies 6f GoAP,
. o
] ]
CLAUSE 7 = x
- e
L . ) > ool ®
REPRESENTATIONS AND WARRANTIES 2 ¢z
@ [P
L e 93
71 Each Party represents and warrants'to the other Party that: L‘I:J o §-
P g o . o o .
7.L1 Ithas full bower and authority to execute, deliverand perform this Agreement; EY L‘p P
[ ] w
712 ¥ has takeq all necessary action to authorise the execution, delivery and performarice of this * ¥ £
: Agreement;

713 The execution of this Agresment ang performance hereunder shal] constitute a binding on
both the partjes. :

CLAUSE 8
FORCE MAJEURE

circuriistances that thiiy or ,phrt]y prevent op unavoidably delay the Party claiming Force
Majeure (hereinafier referred to as-the “Affected Party”) in the performance of its obligations
under this Agreement aid hich act or event:

8.L1 isbeyondtle reasonable coritro] of and not arising out 6f the fault of the

8.1.2  the Affected Party has beet iinable to'prevent by the éxercise of dye diligence atd reasonable
efforts, ‘sIcE‘II, and care, including through expenditure of reasonable sums of money; and

Affected Party,

. 813 hag & materially

adverge effect on the Renewable Energy Projects or
Fagilities,

the Manufacturx'ng
Such events includs any acts
eivil W{ir‘,,'insurrecti'on, ricts,
freight embargoes; radioactiyi

of GoAP eithier in its sovereign or its ¢
revolutions, fires, floods, epidemics,
ty and earthquakes.

ontractuz! capacity, war,
guarantine restrictions,
82. Upon thé occurrence of afly Force Majeure Event:

o T S URon Energy L., Puls Enigy Venlures fndia Private Limited
AJAY JAIN, 4., L e i
Sacratary o Governmont _ "g EEA r/
ERgrai Bafes cbirindiiem € lierm o b o 3 P o L

H
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8.2.1 The date for achieving the specific obligations shall be extended by the period for which such

Force Majeure event subsists and the Term shall be proportionately extended; and E \ g
] (\d] €3
8.2.2  The Parties shall bear their respective costs and no Party shall be required to pay to the other o
Party any costs arising out of any Force Majeure Event. o
o
U1}
B
&
Efj
CLAUSE 9 = m
92
GOVERNING LAW =
) &
9.1 The rights and obligations of the Parties under or pursuant to this Agreement shall be
governed by and constructed according to applicable law. This Agreement shall be subject to
the jurisdiction of the competent courts at capital city. of Andhra Pradesh,
CLAUSE 10 : o !
° o
RESOLUTION OF DISPUTES ‘:'i =
0.1 Good Faith Negotiations T (G &
. c Lof
. . , . . wy et W o ge
All disputes, disagreement or difference between the Parties {each a “Dispute™), arising out of -~ :E A2
or in relation to the construction or operation of the Renewable Energy Projects or the © (th >;“Z
Manufacturing  Facilities, shall be resolved through the following dispute resolution N (= a7
procedure: w la]

10.1.1 Either Party shall give to the cther a written notice setting out the material particufars of
Disputes and requiring an authorized Senior Executive Officer cach from the GoAP and the
Second Party, to meet in person at the capital city of Andhra Pradesh or at any other mutually .
agreed place within 20 (twenty) working days of the date of receipt of such notice by the »

relevant party to attempt negotiation in good faith and using their best endeavours at alf times
to resolve the Disputes.,

igl
0.1.2 If the Dispute is not resolved as evidenced by the terms of the settlement being reduced to ;-;;,- : L',
writing and signed by the Senior Executive Officers of both the Parties within 30 (thirty) @ & i

]

working days after the date of receipt of the Notice described in Clause 10.1.1

nwobhin S5

10.1.3 If the Dispute is not resoived at the meeting of the Senior Executive Officers of both the
Parties, the Secretary, Energy Department, GoAP and the Chairman of Suzlon and/or Axis
shall meet at the capital city of Andhra Pradesh or any other mutually agreed place within 30
(thirty} working days after the expiry of the period as mentioned in Clanse 10.1.2, to attempt
negotiations in good faith and using their best endeavours at all times to resolve the dispute
within a further period of 30 (thirty) days and if the Dispute is still not resolved as evidenced
by the terms of the settlement being reduced to writing and signed by the authorised

representatives of both the Parties, the provisions of the Clause 10.2 shall apply, unless the
said period is mutually extended.

AV

102 All Disputes not resolved between the Parties in accordance with Clause 10.1, shall be settled

by way of arbitration in accordance with the provision of Arbitration apd Conciliation Act,
1996 including any statutory modification or variation thereof, by f\:?fg %&v?ﬁﬁﬁ P mitact
PG s Enefgy Ve '
“% T 8uzion Energy Lido T 1 ForAxis —
AJAY JAIN, ias, S '

Secrstary o Government = , h ¢ 13

= . : Director
Ensrgy, Infrastructure & nvestment Dapt. y-.. LTulsiR Tar_nl . t(ir" Chalrman & Managing
AP, Secretariat, Hyderabad - 500 022, | pairman & Managing Direciof
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8r. Vice President

pangl of 3 (three) arbitrators, one to be appointed by the Second Party, one to be appointed by g
‘GOAP and the third 't0- be ‘appointed by the two arbitrators S0 appointed, who shall act 45 o
Chaijiperson of fhe Arbitral Tribunal, AJ] expénses of such third arbx_tr&t‘or shall be botne and &
paid by the parties in equa] propottion. The arbitrators shall give a speaking Award, =
103 The Award rende'réd iti-diy arbifration commenged hereunder shajl be final and binding, ELL’
10:4- During the pendency of any Ai-bitfation the Parties shall continue to perform their respective ;—j
obligations ag detiiled in thig Agteement unless such performance cannot be reasonably =
continued, i
‘ Y
105 The arbitration proceedings shalf take place at capital city of Andhra Pradesy only and the &
Courts of the state of Andfira Pradesh alone have Jurisdiction to this purpose i’E
<
L
106 The right-to arbitrate disputes under this Agreement shajl survive the expiry of term or the
Termination of this Agreement, .
CLAUSE - . o
) AMENDMENTS g &
- - - o _ ny
LI Ne ametidments op waiver of dny provision of this Agreement and 1o consent ty ang; ~ Fl x
' departure by either Parly hete form, shalf i any event be effective unless the same shal] bg:) c =
writlhg and sigpeg by each of the Partjes, w g
£ B
O L]
CLAUSE 12 5 f >
COMMUNICATION o 0

12.1 Any Conintunication/notice by ohe Pajty to the other under thig Agreement shall be deemed to
* beserved if sent by cable, fay.or E-mail followed by & confirmation letter delivereq by hand
ot by registerad mail tothe respective addresses, _

122 Communicati’on should be-add'res’séd, as below:

The Secretary, By ergy, Infrasirycture
Govetriment of Anithrg Pradesh,
S'ecretariat, Hyderabad 500 25

Tel No.: +9] 040 234533 04

Fax No.: +91 040 2345157

Email id: secycnergyag@ gmdil.com

- The:Chairman ang Managing Director,
- Suzlon Energy Limited,
-One Eart} Building, Hadapsar,
Puhe-4} 1028, Maharashtra,lhdia
Tel. No.: 497 ~’20~670220(}O/.61356'135/67202500
Fax No.; +91-20:67029 1 00/67022200
Email id: emay suzlon.com

& l'anstment, CRDA. j":

—axNo.; 4
: --égma“'fd’fa\"f@m :
AJKTIAIN, s, -
Seoretary o Goverpmen _
Enargy, Infrastructure & Investment Degt,
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CLAUSE 13
MISCELLANEOUS

13.1  Relationship of the Parties

This agreement shall not be interpreted or construed or create an association, joint venture or
partnership between the parties or to impose any partnership obligation or right upon either
Party. Neither Party shall have any right, power or authority to enter into any agreement or

undertaking for, or act on behalf of, or to act as or be an agent or representative of, or to
otherwise bind, the other party.

RGY VENTURES wDA PYT LD,

13.2  Third Parties

¢ bAIS ENE

Far kX

This agreement is intended solely for the benefit of the parties hereto. Nothing in this

agreement shall be construed to create any duty, to standard of care with reference to, or any
liability to, any person not a party to this Agreement.

133  No Waiver

Rao
1

“Vice pPresiden

Il:..j

13.3.1 No waiver by either Party of any default by other Party in the observance and performance ofl ?é;
any provision of or obligations of or under the agreement. (i) shall operate or be construed as g

a waiver of any other or subsequent default hereof or of other provisions of or obligations

under the agreement; (ii) shall be effective unless it is in writing and executed by a duiy

autherized representative of the Party; and (iii) shall affect the validity cr enforceability of the
agreement in any manner.

r
L
T

. V. Bapeshwa

8

En
WQ{M‘{\

Saurion

13.3.2 Neither the failure by either party to insist on any occasion upon the performance of the
terms, conditions and provisions of the Agreement or any obligation there under nor time or
other indulgence granted by a Party to the other Party shall be treated or deemed as waiver of
such breach or acceptance of any variation or the relinguishment of any such right hereunder.

13.4  Exclusion of Implied Warranties

This Agreement expressly excludes any warranty, condition or cther undertaking mmplied at

law or by custom or otherwise arising out of any other agreement between the Parties or

representation by either Party not contained in a binding legal agrecment executed by both
Parties.

13,5 Counterparts

This Agreement may be exccuted in two counterparts, each of which when executed and
delivered shall constitute an original of the agreament,

13.6  Severability

If for any reason whatever any provision of this Agreement is or becomes invalid, illegal or
unenforceable or is declared by any court of competent jurisdiction or any other ‘
instrumentality to be invalid, iliegal or unenforceable, the validity, legality or enforceability
of the remaining provisions shall not be affected in any manner, and the Parties will negotiate
in good faith with 2 view to agreeing one or more provisions which may be substituted for 1,
such invaiid, unenforceable or illega! provisions, as nearly as is practicable to such invalid, '
lilegal or unenforceable provision. Faifure to agree upon any such provisions shall not be
subject to dispute resofution under the Agrqqm_az:li_ & wise.
- T Suzion Energy :
AJAY JAIN, 1AS, ‘ '
Secretary to Government
Energy, Infrastructure & Investment Dept.
A.P. Secretariat, Hyderabad - 500 022.

 { For Axia Energy Ventures Indla Privale Limiled
. . ;rulsl Ryandl ] i - |
Chelran & Ma“a.ﬁ““%’.,?‘”jfi?ﬁ U -F/—Chairman & Managing Director
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Sirvival
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ANNEXURE 5
- Format of Power Purchase Agreement approved by APERC
POWER PURCHASE AGREEMENT
BETWEEN
[Name of the Discom 10 be inserted)
AND

[Name of the Project Company}

This Power Purchase Agreement (the «poreement”) entered into this day of 2015
between C

[Name of the Discom to be inserted) (DISCOM), incorporated by the Government of Andhra Pradesh
{n accordance with the Andhra Pradesh Rlectricity Reform Act 1998 (Act N0.30 of 1998), under the
provisions of Companies Act, 1956, having its office at {10 be inserted), India, hereinafter referred to

as the “DISCOM” (which expression shall, unless repugnant to the context or meaning thereof,
include its successors and assigns) as {irst party,

and

M/s. [Name of the Projeci Company), a company incorporated under the Companies Act,
[1956/2013], having registered office at [to be in

serted), hereinafter referred to as the “Wind Power
Producer” (which expression shall, unless repugnant to the con-text or meaning thersof, include its
successors and assigns) as second party.

WHEREAS, the Wind Power Producer is setting up the New and Renewable Energy Project i.e, the
[*] MW capacity Wind power project at [+] Village, [+] Mandal, {*] site, [+] District, Andhra Pradesh
(hereafter called the Project) with a proposal of {] MW as detailed in Schedule 1 attached herewith,
and New and Rencwable Energy Development Corporation of Andhra Pradesh Limited hereafter
referred to as M/s NREDCAP has accor 4 project in their proceedings No.

ded approval to the sai
NREDCAP/WE/6737/2015, Dated 07.042015 and the Wind Power Producer has entered into an
ies whereof are attached herewith as

Agreement with NREDCAP on 07-04-2015 and the cop
Schedule-2 and Schedule 3 respectively.

WHEREAS, it has been agreed that the Project will be designed, engineered and constructed and
operated by or on behalf of the Wind Power

Producer or its successors with reasonable diligence
subject to all applicable Indian laws, rules, regulations and orders having the foree of law;

Whereas, the proposed Project is being setup at (] (V), [+] (M), ] Site, [+] District, and will be
connected to the designated sub-statl

on ie., APTRANSCO [220/33KV] [ sub-station at [*JKV
voltage level for power evacuation from wind power p

rojects by erecting an exclusive [*JKV group
feeder, The Project will share a common metering on t

he above feeder at the designated sub-station.
The Project will also have a separate metering at Project’s switchyard.

The terms and conditions of the Agreement are subject t0 the provisions of the Electricity Act, 2003

(36 of 2003) and the amendments made to the act from time to time, and also subject to regulation by
the Andhra Pradesh Electricity Regulatory Commission.

!,
5t s ez gen . et
AJAY JAIN, 1AS Suzion Energy W _Fm.podsEne;gy\fen{ures!ndia?nvaiaume;i _
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NOW THEREFORE; in consideration of the foregoing preises and their mutual covenants herein,
and fof otheér valuable consideration, the receint dnd sufficiency of which are acknowledged; the
partiés Hetvto, intending to be legally bound kereby agtes as follows: °
ARTICLE 1
DEFINITIONS

As used.in this Agreement, the following terms shall have the meanings set forth herein below.
Defined terms of singular number shall inelude the pliial aid vice-versa.

1.1 APTRANSCO: Transmission Corporation of Andhira Pradesh Limited, incorporated by the
Governtnetit of Andhta Pradesh,

For AXIS ENERGY VENTURES INDIAPVT. LTD.

1.2 Billing Date: means the fifth (5th) day after the Méter Reading Date.

1.3 Billing Montl: means the period comrhencing fofm 25th of the calendar month and ending on the
24th of the next calendar month,

14 Commercial Operation Daté (COD):. means; with respect to each Generating upit, the date on
which: such Generating unif is. declared by thie Wind Power Producer fo be operationial, provided that
the Wind Power Producer shall ot declare 4 Gencrating unit to be operational until such Generating
unit has completed its performsance acceptancs test ds per standards prescribed,

Explanation: In respéct of Non-conventiona] based power projects the date of synchronisation of the
fizst unit of the projéct will be tréated as the Commercial Operation Date of the project.

PR )/

Suzlon Energy Lid.

Bapeshwar Rac
Sr. Vice President

it

M.

1.5 Delivered Energy: means, with réspect to any Biiling Month, the kilo watt hours (kWh) of
electrical energy penerated by the Project ardl delivered to the DISCOM at the Interconnection Point
as defined in' Asticle 1,10, as meastred by the common energy meter at the Interconnection Point
during that Billing Month. As indicated in the preamble, the delivered energy recorded by the
common meter shail be: sum of energy delivered by all Wind power projécts connected to the
desigiiated sub-station, ie., APTRANSCO 220/33KV [*} sub-station :

Explariation 1; For the purpose of clarification, Delivered Energy, excludes all energy consurned in
the Project; by the main plant gnd equiptnent; lighting and other loads of the Project ffom the energy
generated and-as recorded by energy meter 4t Interconnection Point. 5

"
1

Dr

& 3 L
Explanation 2t The delivered energy in a Billing Month shail be limited to the energy calculated based £ :* }f‘zi
on the Capacity agreed for export to network Tor sala o DISCOM a5 mentioned in Preamble and 54

Schedule - 1, multiplied with number of hours and fraction thereof the project is in ‘peration during r: =
that billing month. In case any gxcess eriergy is delivered no payment shall be made for the same. 5o

v
.
CHEL T TS

;_
S

Explanation 3: The Delivered Energy will be equal to energy recorded by the individual meter at @ & :
Project’s-switchyard minus spportioned litie losses from Project’s switchyard to meter at 220/33KV & (?\

}

= oo i

[} Sub-station and shail be caloulated as'per the formnla mentioned below: E G B
) N ‘ nt & o
Delivered Energy = X1 ~ (X1 % Z %) ‘ w i
Where e i

K1 is the reading of the energy meter installed at the Project’s switchyard.
Z% is the- line loss incurred in the transmission line between the Project and the interconnected -
Subistation and shall be:

(XI+X2+X3+Xd+___ 3y.y
7= : -

: iEe
e Lo U

- _ X 100
KI+X2+X3+K4+_ )
Wher W
AJAY JA MS j W'T"S‘L;;Eigﬁﬁ?@}gy - For Axls Energy Véniures India Private Limited
Secretaty to Government. E - s L — ,
I warsd Joafbmabrrrmbrrem 0 Bovior mdom miad % m wn d |

Direcior



Y is the reading of the common energy meter installed on the 33KV side of the interconnected% z
Substation, X1, X2, X3, X4 efc. are the readings of the encrgy meters instalied at the variousts =
individual Wind power projects being developed/proposed to be set up in the area and connected 107,
the designated sub-station. L., APTRANSCO 220/33KV [+] sub-station.

1.6 Due Date of Payment: means the date on which the amount payable by the DISCOM to the Wind
Power Producer hereunder for Delivered Energy, if any, supplied during a Billing Month becomes ;’
due for payment, which date shall be thirty (30) days from the Meter Reading Date provided the bill is &
received by DISCOM within 5 days from Meter Reading Date, and in the case of any supplemental or >,
other bill or claim, if any, the due date of payment shall be thirty (30) days from the date of the &
presentation of such bill or claim to the designated officer of the DISCOM.

o
=
e
|
o=

1S EN
s‘ aw

1.7 Financial Year: shall mean, with respect to the initial Fiscal Year, the period beginning on the =t
Commercial Operation Date and ending at 12.00 midnight on the following March 31, Each &
successive Financial Year shall begin on April 1 and end on the following March 31, except that the

final Fiscal Year shall end on the date of expiry of the Term or on termination of this Agreement,
whichever s earlier.

1.8 Installed Capacity: means the total rated capacity in MW of ail the Wind Bnergy Generators

Sr. Vice Pfesiden_t

< 5
installed by the Wind Power Producer. = Qf_
cam s 8
1.0 Interconnection Facilities: means all the equipment and facilities, including, but not limited to, ' & £ Z
all metering facilities, switchgear, substation facilities, transmission lines and related infrastructure, 10 3 é 3
be installed at the voltage specified in Article 1.20 at the Wind Power Producer's expense from time to w s 5
time throughout the term of this Agreement, necessary {0 enable the DISCOM to economically, ‘é gm
reliably and safely receive Delivered Energy from the Project in accordance with the terms of this T4 e
Agreement. As indicated in the preamble, the interconnection facilities beyond Project’s switchyard [c?) 5
shall be common for Wind Power Producer and other Wind power projects connected to the
designated sub-station. L.e., APTRANSCO 220/33KV {*] sub-station,
£
1.10 Interconnection Point: means the point or points where the Project and the DISCOM éé
(APSPDCLYAPTRANSCO grid system are interconnected, For this project, interconnection point is g
at the designated sub-station L., 220/33KV [+] sub-station. The metering for the project will be

provided at the interconnection peint as per Article 4.1, As in

Agreement, interconnection point for this project is commaon with other wind power projects
connected to the designated sub-station. i.e., APTRANSCO 220/33KV Ramagiri sub-station.

dicated in the preamble of this

1.11 Meter Reading Date: means mid-day (i.e., noon) of the 24th (twenty-fourth) day of each
calendar month, at the Interconnection Point.

1.12 Metering Point: means points where metering shall be provided for Project and shall be as 1
follows:

(i) Common meter provided at the Interconnection Point for purposes of recording of Delivered %
Energy of the Project;

(ii) Individual meter provided at Project’s switchyard;

(iii) Metering point shall include two separate sets of [0.2 /0.25] ciass accuracy electronic tri-vector

meters as specified in Atticle 4.1, main meter installed by the Wind Power Producer and the check

meter installed by the DISCOM and both sealed by the DISCOM, having facilities to record both
export and import of electricity to { from the grid.

son of Andhr
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[.13 Project: means the [*] MW capacity Wind Power Project at ] Vitlage, [+] (M, [+) District,

Andhra Pradesh for construction and operation as Jetailed in Agreement entered into with NREDCAP

as shown in Schedule 3 attached herewith and includes the metering system.

1.14 Prudent Utility Practices: means those practices, roethc
genenaljy accepted for use in elggtiic wiility indusitl i
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compionly used in prudent electric utility engineering and operations to design, engineer, construct,
test, operate and maintain equiprnerit lawfully, safely, efficiently and economically as applicable to
powel stationis of the size, service and type of the Project, and that generally éonform fo the
manufacturers' operation and maintenance gujdelines:

L5 Designated Sub-station: means 220/33 kv [*] Sub-station of APTRANSCO/APSPDCL
(DISCOM). - |

1.16 SLDC: means the State Load Dispatch. Center as notified by the State Governthent under the
provisions of the Electricity Act 2003.

L17 System Emergency: means a.condition affecting the APTRANSCO’s/ DISCOM’s electrical
network which threatens the safe and reliable operation of such system or which is likely to result in
the disruption of safe, adequate and continuous electric supply by the APTRANSCO/DISCOM, or
which endangers life or prapetty, which condition is affected or aggravated by the continued delivery
of Delivered Energy from the Project, :

For AXIS ENERGY YENTURES INDiA PVT. UTD.

. o
1.I8 Surcharge on Reactive Power drawn by Wind Farms: means the charges leviable on the =2 pils
reactive power drawn by Wind Farms at the rate of 25 paise (twenty five paise) per KVARh of ; . R
reactive energy drawn from grid upto 10% of net astive energy generated and 50 paise per KVARh e, —\ z %
for total draw] if reactive enc}gy drawn is more than 10% of net active energy generated. The above g < = &
mentioned rates are subject to revision as per APERC orders from time to time. The reactive power fj T & o
drawn as recorded by meters at Interconnection point includes the reactive power drawn by all the o % b 2
Wind Power Producers in the oiister. As such the reactive power recorded by the meters at the % g e
interconnection point shall be shared by all the individual power producers in the ratio of the active . % ¢

energy delivered by them individually,

Explanation 1: Induction generators used in Wind Farms draw reactive power from grid during
generator mode and motor mode,

Explanation 2: Surcharge on reactive power drawn by Wind Farms will be levied on the Wind Power
Producer.,

LAY,

nENT
7

1,19 Unit: When used'in relation to the generating equiptient, means one set of turbine generator and
auxiliary eqripmént; and facilities formifig part of the prdject and when used in relation to e_Iectri_cal
energy, medns kilo watt hour (kWhy. '

it

Ld

o
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1.20 Voltage of Delivety: means the voltage at which the electrical energy generated by the project is

required to be delivered to the APTRANSCO at the Inferconniection Point and the Voltage of Delivery
is ds detailed below:

: Cnergy

TABLE - A
At 33 KV level:
Project interfacing Specified type of AAAC Proposed Wind power <
From T To ‘Copdgetor (size) capacity on each 33 XV line K
Wi‘;ld ) ' Existing 33/11 KV
project DISCOM S8
Wind EHT Pooling SS or
1 project -existing EHT
APTRANSCO 8§
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This Project will generate electrical energy at {+] Volts, which will be stepped up to 33KV at

= 2
Project’s switchyard and interconnected to the designated sub-station 1.8, 720/33KV [+ sub- - E E
station of APTRASNCO at 33. KV Voitage for power delivered to the grid. = =

< 3
121 Al other wards and expressions, used herein and not defined herein but defined in Indian 2
Electricity Rules 1956, AP Rlectricity Reform Act, 1998 and the Electricity Act, 2003 shall have the
meanings respectively assigned to them inthe said Acts. 2:3

=

T

ARTICLE 2

PURCHASE OF DELIVERED ENERGY AND TARIFF

or 4XIS ENERGYY

2.1 All the Delivered Energy af the interconnection point for sale 10 DISCOM will be purchased at ?he
tariff provided for in Article 2.2 from and after the date of Commercial Operation of the Project. Title

to Delivered Energy purchased shall pass from the Wind Power Producer 10 the DISCOM at the
Interconnection Point.

For AX1S EH

2.2 The Wind Power Producer shall be paid tariff for energy deliver

ed at the interconnection point for 3 G
<ale to DISCOM, which shail be firm at Rs. [+] per unit for a period of [+] years from the Commercial 7 © 5
Operation Date (COD) &s per APERC order No {»] dated [+]. 3 _%' o%
| o 22
fin (s
9 4 The tariff is inclusive of all taxes, duties and levies. e ol
Lid i, % oW
Q
2.4 All future inérease in Taxes, Duties and Levies on Energy generated is 1o be borne by the Wind _% g &=
Power Producer. E’ ~ t5

7 5

5.5 Where in any Billing month, the encrgy supplied by the DISCOM to the Wind Power Producer as

a bilateral arrangement to maintain the Auxiliaries in the power plantin situations of non-generation
of power, shall be billed by the DISCOM, and the Wind Power Producer shall pay the DISCOM for
such electricity supplies, at the DISCOM's then-effective rariff applicable to High Tension Category-1
Consumers. For this purpose, the maxzimum demand specified in such DISCOM’s Tartff shall be
computed by dividing the amount of such energy supplied by the DISCOM by hours of d
power from the grid in the Month.

Explanation: The Wind plants during the plant shut down periods shall- draw the energy from H ('1 ‘U
DISCOM only for the essential joads not exceeding auxiliary consumption I v

rawi of @ =

ARTICLE 3
INTERCONNECTION FACILITIES

3.1 Upen receipt of a requisition from the Wind Power Producer, the APTRANSCO and DISCOM & 4 0
wili prepare an estimate for arranging interconnection facilities for power evacuation at the voltage . o
level as per Article 1.20. The APTRANSCO and DISCOM shall evaluate, design, and install the  *
Tnterconnection Facilities and perform all work, at the Wind Power Producer’s expense, necessary o
economically, reliably and safely connect the grid system to the Project switeh yard.

17 APTRANSCO and DISCOM may also permit the Wind Power Producer to execute the
interconnection facilities for power evacuation as pe

I the sanciicned estimate at il's discretion duly
collecting the supervision charges as per procedure in VOgue.

1.3 The Wind Power Producer shall own, operate and maintain interconnection facilities from Project

to designated sub-station from time 10 time and necessary expenditure shall nave to be borne by the
e ' s

- Suzion Enerm E
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“‘Wind Power Produter, The maintendrice work oft the Gererating units has to be done in coordination
with the APTRANSCO and DISCOM.

3.4 The Wind Power Producer.ghall 4gres to pay to the DISCOM, on or before signing of this
Agreement, at the rate of Rs. [+] pei MW of Tnstalled Capacity and for fractions thereof on a pro-fata
basis as a onetime lump suri payment: for the 5ole purpose of providing the requited MY AR, capacity
at the. Substation of the APTRANSCO/DISCOM-to which the Projest is.interconnested to supply the
requisite reactive power to the Grid System. APTRANSCO/DISCOM shal] install the capacitors of
required capacity, at the substation of the APTRANSCO and DISCOM to which the project is
interconnected before commercial operation date of the project. »

In case the APTRANSCO/DISCOM fails to install the capacitors of requisite capacity before. the
coramercial operation date, the amount coltected for this purpose shall be refunded by the DISCOM
to the Wind Power Producer who has paid the amount, within 30 days from the date of commercial
operation of the project,

3.5 Any modifications or procedures of changes in arranging interconnéetion facilities for power
evacuations rest with APTRANSCO and DISCOM,

3.6 Duting. the pericd prict to the Commercial Operation Diate, on the request of the Wind Power
Producer, the DISCOM will supply énergy to the Project for internal consumption, on the Terms and -
Conditions and at the tariff rates that are applicable from time to time to the category of consumers of
the DISCOM to which the Wind Power Producer belongs, provided separate metering arrangements
as may be required under the Terms and Conditions of such tariff have been installed at the Project,

ARTICLE 4
METERING AND PROTECTION

4.1 The Wind Power Producer shall install main meters of Static type 0.2 / 0.2S class acouracy at the
Metering Point and the DISCOM shall install check meters of Static type at the same point and of the
same accuracy. The main meters and check meters will each-consist of a pair of export and import
meéters with facility for recording meter readings using Metét Recording Instrument, For the purpose
of ‘uniformity ‘the Wind Power Producer shall follow metering specifications as developed by the
DISCOM from time to time. :

4.2 All of the meters required to be installed pursuant fo Article 4.1 abdve shall be jointly inspected
and sealed on behalf of both parties and shill not be intetfered with, tested or checked except in the
presence of representatives of bioth parties.

4.3 The meter readings from ‘the, main meters will form the basis of billing. If any of the meters
Tequired to be installed pursuant to Article 4.1 above are found to be registering inaccurately the
affected meter will be immediately be replaced.

4,4 Where the half yearly meter check indicates an error in one of the main meter/meters beyond the
Limits for such meter but no such error is indicated in the corresponding check meter/meters, billing
for the month will be done on the basis of the reading on the check meter/meters and the main meter
will be replaced immediately,

4.5 If during the half yearly test checks, both the main meters and the corresponding check meters are
found to be beyond permissiblé limits of error, both the metérs shall bs immediately replaced and the
correction applied to the consuription registered by the miain meter to arrive at the correct delivered
energy for billing purposes for the period of the one morith iip to the time of such test check,
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computation of delivered energy for the period shereafier till the next monthly meter reading shall be
as per the replaced main meter.

o

Director

yoo y-.‘;r;‘;. P'\'! [

4.6 Corrections in delivered energy billing, whenever necessary, shall be applicable to the pericd
between the previous monthly meter reading and the date and time of the test calibration in the current
month when the erTor i3 observed and this correction chall be for the full value of the absolute error.
For the purpose of determining the correction to be applied to any meter registering inaccurately, the
moter shall be tested under conditions simulating 100, 50, 20 and 10 percent load at unity power
factor and 0.5 power factor, OFf these eight values, the error at ¢he Joad and power factor nearest the

average monthly load served at the Interconnection Point during the applicable period shall be taken
as the error to be applied for correction.

4.7 If both the main and check meters £ail to record or if any of the PT fuses are blown out, then the
energy will be computed on a mutually agreeable basis for that period of defect.

Cor £¥IS ENERDY VENTURE S

4.8 The main and check meters shali be tested and calibrated once in a Financial vear utilizing &
Standard Meter. The Standard Meter il be calibrated once in every year at the approved Laboratory
by Government of India ! Government of Andhra Pradesh, as per Terms and Conditions of supply.

49 All main and check meters ests shal} be jointly conducted by the authorized representatives of

both parties and the results and correction s¢ arrived at mutually will be applicable and binding on
both the parties.
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410 On the Meter Reading Date of cach month, meter readings shall be taken {and an
acknowledgement thereof signed) by the authorized representatives of both parties.

. Bapsshiwa

4.11 Within six (6) months following the execution of this Agreement, the Wind Power Producer and
the DISCOM shall mutually agree to technical and performance specifications (including, but not
timited to, the metering configuration for the Project) concerning the design and operation of the
facilitics required 1o be instalied by the Wind Power Droducer in order for the Wind Power Producer .
to operate in paraliel with the grid. Thereafter, any change in such specifications shall be subject to 3%

Suzion

rautual agreement of the parties.

4.12 The Project shall be operated and maintained in accordance with good and generally accepted
utifity standards with respect to synchronizing, voltage, frequency and reactive power control.

4.13 Voltage regulation shall be such as to enable continued paratleling and synchronisation with the
network voltage at the point of jnterconnection.

4.14 The equipment of the Wind Power Producer shall be designed for fluctuations in the frequency
within lirits of -5% and +3% of the standard frequency of 50 cycles per second.

e TR
oviel

4.15 The Wind power developer shall ensure that the power factor of the powet delivered to the
DISCOM is maintained as per the APERC/CEA/CERC norms from the time to time.

T
CViEE

4.16 Any change in rupturing capacity of switch-gear, settings of the relays, etc., shal} be subject to a 0
approval of the DISCOM.

il

4.17 As the Project's generator may carry fault currents that may oCCur on the grid, the Wind Power
Producer shall provide adequate generator nad switchgear protection against such faults, The

DISCOM is not responsible for demage, if any, caused to the Project's generator and allied equipment .
during paraliel operation of the generator with the grid. ‘
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4.18 The Wind Power Producer shall make a good faith effort to operate the Project in such a manger
as to-ayoid fluctuations and disturbances to the APTRANSCO’s / DISCOM’s network due to paralle}

operation with the network, =
. —
4.19 The Wind Power Producer shall control and aperate fhe Project as per Prudent Utility Practices. &
The DISCOM sltall only be entitled to request the Wind Power Producer to reduce electric power and é
energy deliveries from the Projest during a System Emergeticy, and then oly to the extent that in the =
DISCOM?s reasonable judgrent such a reduction will alleviate the emergency. The DISCOM shall éi
give.the Wind Power Producer-as much advance notice of such a reduction as is practicable under the =
ciroumstanees and shall use all reasonable efforts to rémeédy the circumstance causing the reduction as &
soon as .possible. Any reduction required of the Wind Power Producer hereunder shall be &
implemented-in a manner consistent with safe operating procedures. ' %
it
ARTICLES 2
BILLING AND PAYMENT v
5.1 For Delivered Energy purchased, Wind Power Producer shall furnish a bill to the DISCOM
caloulated at the rate provided for in Article 2.2, in such form as may be mutually agreed between the i &
DISCOM and the Wind Power Producer, for the biliing month on or before the 5th working day , %3 B
following the Méter Reading Date. fd v B
EWANE
5.2 The DISCOM shall be entitled to a rebate of 1% of the total amount billed in any billing month for 5 35 &
payments made before the due date of payment. Any payment made beyond the due date of payment, L‘ﬁ - gﬁ;
DISCOM shall pay iriterest at. existing. SBI base rates plus one percent and in case this rate is reduced, gi é’i &
such rediced rate is applicablé fromh the date of reduction. 2 =
OG>
5.3 The DISCOM shall pay the bilt on montlily basis as per Article 5.1, w &

5.4 Letter of Credit: Not [ater than 30 days prior to. the Scheduled COD of the Generating Unit,
DISCOM shall cause to be in-effect an frrevocable revolying Letter of Credit issued in favour of Wind
Power Developer for a minimum periad of one year by a Scheduled Bank (the “Letter of Credit),
-a. However Letter of Credit shall not be invoked for any disputed bill amount.

b, Farther LC can be invoked only when DISCOMs fail to pay bill amount by due date of bill
paytaent,

5.5 Direct pagment: Wind developer shall submit biils for the energy delivered during the billing
period as per.the provision of this PPA and there upon DISCOMs shall make payment for the cligible
bill amcunt by the due date of payrnent,

5.6 Billing disputes: The DISCOM shall pay the bills of Wind Power Producer promptly subject to
the cldauses 5.1 and 5.2 above,

‘The DISCOM shall tiotify Wind Power Producer in respect of any disallowed amount on account of
any dispute ds'to all or any portion of the bill. Wind Power Producer shall immediately take up issue
with all relevant information with DISCOM which shalt be rectified by the DISCOM, If found
satlsfastory. Otherwise notify. its (DISCOM?s) rejection of the disputed claim within reasonable time
With reasons therefor. The dispute may dlso be desided by mutual agreement. If the resolution of any
dispute requires the DISCOM to reimburse Wind Power Producer, the amount to be reimbursed shall i
bear iriterest-at SBI base rates plus one percent and iri case this rate is reduced, such reduced rate is
applicable from the date of rednctior from the date of disallowarce to the date of reimbursement.

5.7 All payments by the DISCOM to Wind Power Producer hersunder shall be made to such address
as mz‘%{?ﬁﬂgnﬂfﬂd by Wind Power Producer to the DISCOM in writing from time to time, 1o L
- o3 vyt s AT, ) ; i
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Address T MYs (4] 9:‘ }t %
[address]. %_ A=
Telephone : [*], =
Fax {e] =
Mobile N. 1 [+] &
Email id g =
ARTICLE 6 @ w
(%)
UNDERTAKING f(;
>
6.1 The Wing Power Producer shall be responsible: <
(i) for proper maintenance of the project in accordance with established prudent utility practices. &
(ii) for operation, maintenance, overhaul of the plent, equipment, works, switch yard and fransmission ‘
lines and equipment up fo the Interconncction Point of the project in close coordination with the :
DISCOM. : . o
(iii) the Wind Power Producer shall furnish the generation and maintenance schedules every year. ° [‘E =
(iv) for making all payments on account of any taxes, cess, duties or levies imposed by any 5 2
Government or competent statutory authority on the land, equipment, material or works of the project E ¢ ? z ':'g
or on the energy generated or consumed by the project or the Wind Power Producer or on the income @ - G &
or assets of the Wind Power Producer. 5 -
' . . - . . : .m0
(v) for obtaining necessary approvals, permits or licences for operation of the project and sale of ¢ @S
energy to DISCOM there from under the provision of the relevant laws. o 5 -
(vi} the Wind Power Producer have to comply with the provisions of the AP Code of Technical 3 0
Interface {Grid Code). w =
(vii) for achieving Commercia ‘

| Operation Date within two years fro

m the date of signing of the
Agreement,

(viii) for seeking approval of APTRANSCO and DISCOM in respect of Interconnection Facifities,
Pooling Substation and synchronization of the Project with grid.

(ix) the Wind Power Producer shall not dismantie and take away project machinery and
interconnection facilities during the PPA tem.

PR
NG

.

(o]

(x) after [+] th year of the operation from Commercial Operation Date, if plant continves to operate, T

the DISCOM shall have the first right of refusal on power purchase from the Wind power piant. The A T‘g

tariff beyond [+] th year shail be as mutually agreed by both the parties, subject to approval of &

APERC. . &
(xi) the Clean Development Mechanism (CDM) benefits shail be shared in the ratio of 90:10 betwesn =
Wind Power Producer and DISCOM. ::'u’ <
6.2 The DISCOM agrees: ,§ 2
(i) to make all reasonable efforts for making arrangements for evacuation of power from the projectto = =
be completed prior to the Commercial Operation Date of the Project subject to Article 3. Y
{it) for purchase of Delivered Energy from the project as per section 2.2, =@

(iii) to co-ordinate with APTRANSCO and assist the Wind Power Producer in obtaining approval for

the interconnection facilities where the interconnection is at 132 kV or above voltages, for

synchronization, Commercial Operation, regular cperation etc., as required by the Wind Fower '
Praducer.

[k
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ARTICLE 7. .
£
DURATION OF AGREEMENT -
e
) ) ) o ) . a.
This’ Agreement shall be effective upon its execution and delivery thercof between parties hereto and =
shall continue in force from the Commercial Operation Date (COD) and until the [+] th anniversary =
that is for.a period of twenty five years from the Commersial Operation Date (COD). This Agreement &2
tay be renewed for such further period of time and on such tefras and conditions as may be mutually ?:—:.
egiéed upon by the parties, 90 days prior to the expity 6f the said period of twenty five years, subject =
' t6 the consent of the APERC. Any and all incentives/conditions envisaged in the Articles of this =
Agresment are subject to modification from tithe to timé as perthe directions of APERC. o
ARTICLE 8 %
[
NOTICES -
8.1 Bicept as otherwise expressly provided in this. Agresment, all notices or other communications
which are required or permitted hereunder shiall be it writing and sufficient if delivered personally or o
-sentby registered or certified mail, emall or fax addressed a8 follows: T rg
o
- | | =
If to the Wind Power Producer: &= g
Attention : M/s [¥] @ ¢ £
[address]. ucj :‘j §
, c
Telephone : [4], b :f
Fax 1[4 - N AlNg
Mobile N,  : [+] U o
Email id : o]
" B
Aftention : [insert designarion) £y 2
[name of the discoin), & ] »
{Insert address] E ff; E}i
FaxNo. :[e] 28 |24
Telephone No. : [¢] g,??; I
Email id 1[4 G g
_ 2
8.2 All notices ot communications given by ematl, fax shall be confirmed by depositing a copy of the g (Cf *
same in-theé post office in an envelope properly addressed to the appropriate party for delivery by & ¢ ?\ o
registered of -certified ‘mail. All notices shall be deemed delivered upon receipt, including notices & = { i
given by email, fax regardless of the date the confirmation of such notice is received. % g
' B 2
8.3 Any. patty may by written riotice change thé address and/or addresses to which such notices and ‘J - w
commuriications to it are to be delivered or mailed. R

ARTICLE 9
DEFAULT
9.1 The Wind Power Producer shall achieve Commeroial Operatiofi Date within two years from the

date of signing of the. Agreement, default of which, the Agreement is lisble for termination and the
same can be done 4t the option of DISCOM with due notice.
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9.5 In the avent, DISCOM commits a breach of any of the terms of this Agreement, the Wind Power

: = B
Producer shall be entitled to specific performance of this Agreement or claim such damages as would 5 ( Y
be available under Law or both, at its option, by giving 30 days notice to DISCOM. L R

ol
<L
9.3 In the event, Wind Power Producer commits a breach of any of the terms of this Agreement, the 2
DISCOM shall be entitled to specific performance of this Agreement or claim such damages as would s
be available under Law or both, at its option, by giving 30 days notice to Wind Power Producer. L_éj
=
9.4 I the default continues for a period of 30 days or more, either party will have a right to jssue a g
preliminary notice for termination of this Agreement. If the default is not cured within 30 days 5
thereafier, either party can terminate this Agreement and can claim damages at its option. &
o
5.5 In the event of cancellation of the Project allotted to the Wind Power Preducer by NREDCAP for £
aty reason, the PPA with DISCOM will automaticaily get cancelled. E,
ARTICLE 10
DISPUTE RESOLUTION . 9
. B dE
10.1 Each Party shal} designate in writing to the other party a representative who shall bo authorized . - 4
to resolve any dispute arising under this Agreement in an equitable manner. o ; E E:')
@ B
. . . . . o
10.2. Following notice by one Party to the other setting out the partioulars of the dispute, if the ﬁ Wk ©
designated representatives are unable to resolve a dispute under this Agreement within 15 days, such ¢ 3 o =
dispute shail be referred by such representatives to a senior officer designated by the Wind Power % S <
Producer and a scnior officer designated by the DISCOM, respectively, who shall attempt to resolve 3 o0
the dispute within a further period of 15 days. w s
10.3. The Parties hereto agree to use their best offorts to attempt to resolve all disputes arising
hereunder promptly, equitably and in good faith and further agree to provide each other with
reasonable access during normal business howrs to any and all non-privileged records, information . %l
and data pertaining to any such dispute. g ]
Sr:; 3 il
10.4 Failing resolution of the dispute in terms of the above provisions or even otherwise, any party @ 5 *;
may approach the AP Electricity Regulatory Commission to adjudicate upon the dispute intemsof 2w L)
Section 86 (1 (£) of Blectricity Act, 2003, e I
ARTICLE 11 SE g8
Lo F
Fiey ;
SPECIAL PROVISIONS 55 \PBie
, £ )NE
11.1 The waiver of any breach or failure to enforce any of the terms, covenants or conditions of this & & '§
Agresment shall not in any way affect, limit, medify or waive the future enforcement of such terms, 2 & i3
covenants or conditions. K S 53

[
T

11.2 No ora! or written modification of this Agreement either before or after its execution shail be of
any force or effect unless such modification is in writing and signed by the duly authorized
representatives of the Wind Power Producer and the DISCOM, subject to the condition that any
furtlier modification of the Agreement shall be done only with the prior approval of Andhra Pradesh
Electricity Regulatory Commission. However, the amendments to the Agreement as per the respective
arders of APERC from time to time shali be carried out.

11.3 However, in respect of power evacuation, the voltage 1evels for interfacing with grid will be as i
per Article 1.20.

AJAY JAIN, 1AS - Suzlon Energy LT i s ndia Pivalo Lmtes :{
1 o . ) nergy Venil :
Secrelary lo Governmant "é - Fop ANS Y Y B}

Energy, Infrastructure & Investment Dept,

A.P. Secrefariat, Hyderabad - 500 022. ", ‘Tulst R Tanti

‘Ghairman & Managing-Direclar

Wt o

Chaimman & Managing Direcior”
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T1.4 The invalidity or unenforceability for any reason of any provision of this Agreement shal} not
prejudice or affect.the validity or enforceabifity of any other provision of this Agreement.

11.5 The failure of any-party to insist.in orte or more instances upon the strict performance of any of
the provisions of this Agreement or fo fake advantage: of any of its rights hereunder shall not be
consfrued as'a waiver of any such provisions or relinquishment of any such rights but the same shall
continie in full force and effect. : :

11.6 Unless the contekt otherwise requires, every arrangement, pracedure or any other matter which
is, under any of the provisions of this Agreement, required to be mutvally agreed upon between the
paities, shall be concluded by a writien Agreerent -between the parties not later than the date
specified in the concemied clause of this Agreement, subject to the consent of the APERC.

11.7 This Agieement, including Schedule 1, 2 & 3 attached hereto, constitute the entire agreement
between the parties with respect .to the ‘subject matter hereof, and there are no oral or written
understandings; representations or commitménts of any kind, express or implied, not set forth herein,

11.8 The headings contained herein are included solely for the convenience of the parties and are not
1o be used as a basis for interproting the various sections of this Agreement.

11.9 The parties each agree to act in good faith in implementing the terms and conditions of this
Agreement and in carrying out their respective obligations hereunder,

1110 In the event of the merger or re‘organisation of DISCOM, if the resulting entity is able to
perform DISCOM’s obligations hereunder in 110: less & manner than DISCOM, the resulting entity
shall take the Fight and resporisibility for performance of DISCOM’s obligations, :

11.11 Tat the event of the merger or re-organisation of ' Wind Power Producer if the resulting entity is
able to perform Wind Power Producer’s obligations hereunder in no less a manner than Wind Power

Preducer; the resulting entity shall take the right and responsibiiity for performance of Wind Power&.
Producér’s obligations, 2

11:12 Assignment and Financing: Neitlier party shall assign this Agreement or any portion thereof tcT:;"; = F_i:
any third party without the prior written consent of the other party which consent shall not be 5 ™
unreasonably withhield, B &

s
o

. IN WITNESS WHEREO¥, the Wind Power Producer and the DISCOM have caused this Agreement]

to be executed as of the date and the year first set fortl above, s

For.and behalf of iz
[name of the discom)] e

WITNESS

L By:

2. Its:

For and behalf of
o MUS. [nane of the Project Covispany] -
‘WITNESS
N %ﬂ:’é‘ ' . "".Suzto%yﬁnergﬂ
_ Secrotary-fo Government :
Eneray fnfrsateai e o o HIGHL s ”

sntures india Pri imitea
i il Energy Ventures india Privale le/__~

e .
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SCHEDULL 1

Particutars of the Project
{Referred to in the Preamble to the Agreement)

Name of the Project Location No. of Wind Energy | Capacity of t
Converters Project*
{Name of Project . . .
Company) {*] (] (]
SCHEDULE -2

(Copy of sanction proceedings from NREDCAP to the Company)

SCHEDULE -3

‘Copy of agreement entered into by the Company with NREDCAP)

Q\{w

AJAY JAIN, 145,
Secratary to Government

Enargy, Infrastructure & Invesiment Dept.

-A.P. Secrelaniat, Hyderabad - 500 022.

Cha

L fulsl R Tanti
irman & Managfng‘

Directel

A T

Suzion f:nergy"l_'ft'd.’ T

Chalrman & Managing

7D
For AX{S ENERGY VERTURES INDIAFY

ttd.
n

AN

Suzlon Energy

BN
wo

I ';';

; K
-\:: &1 o
©
i 2 b
R =
REREZA
o o8
@ €
A o
= &=
r);, PPy .
- I
ol S R
g £ [
) o
o 1 o
& =

Fot Axls Enargy Ventures India Privale Limited
e —_

b

fﬁrebém‘z

2y

D¢ V. Bapes

Director

hwar Rac

Sr. Vice President

A s
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Implementation Schedule ~ Renewible Energy Project

Yéar Wind Power Projects (MW) Wind, Solar and Hybrid
Projects (MW)
2016-17 600 '
2017-18 600 200
2018-19 600 200
2019-20 600 300
2020-71 600 300
Total Capacity (MW) 3000 1000

- For N;aw & Renewable Energy Development 3!]2.{0“ Enargy Ltd,

Corporation ‘OfIAW'

Vice Chalrman & Managing Director

D)(‘ e 'V\.ll.-

Dr. V. Bapeshwar Rao
.Sr. Vice Prasident

For AXIS ENERGY VENTURES INDIA PVT. LTD.

Direclor
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ME-INVEST
1sURENEWADLE ENERGY. GLODBAL

INVESTMENT PROMOTION MEET & EXPO.-
15 <17 FELRUARY 2014 « HEW DELHL A

ey ea iy o Audevstitong

This Memorandum of Understanding is entered Qh 15th day of February, 2015 at New Delhi
siobalinuestors Meet (Re-hivesi) 2018

onthe occasion of Firss Renewabie Fnergy G

Between SR
M/s Gusioan Bnorgy L, a Company incorperated under the Comp'ahiesAct-, 1956 having its

Officeativuis
And

DMhe Govormmund ol Andhrad ;1_-;1@_1_;::-;“

35 WY Capacity.of Wind Power Project in

M/s salziian mhergy Lid wishes to establish 4
9 and 860;(’?&0’:&} employment wili e

sadhirz Pragesh during the five year pefiod of 201 5-1
created directly / 'mdi_r_ectiy.
ate M/s Suzion Enefgy Lid 10 obtain

Government of Andtira Pradesh would facilit
rances ‘etc.,. from the

necessary Permissions '/ Registration / Approvals / Glea
concerned deparments of the state, as ner the existing policies/ rules and regulations

ofthe State Government.

This Memorandum of Understanding is made to faciitate M/s Suzio Erisryy L for

astablishment of the.aforesaid Project (s) inAndhra Pradesh in atime bound manner. ;fj 7

For-and on behalf of
M/s Suzlon Energy Lid,

\_7‘5’\1 C_,f“.v'\l

(Authorised Signatory)

For and on behaif of
Government of Andhra Pradesh

| 0Ny o
(VC & Managing Di're‘ffgr)

NREDCAP
| | q’s{y' o
ey Mew & Renewahic Energy Devejopment , LAy . oo For AXIG ENERGY YENTURES )
Corporation of Andhra ﬁm@&gﬁys Energy, | &1 Dept,, Govl. of AP o i w
.

wrer Ltd.
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‘ | : K/'/NDA KAVITHA

SR / ?85'6 Dale 30-09:2016, Rs. 100/~

Name: GH.KARUNAKAR, 8/0, LATE RAMUI U, R/O.HYD, ALdcenced Slamp Vrzfl_u‘lm*
FOR WHOM: AXIS ENERGY VENTURES INDIA PVT. LTD. 3VI, No: 16-04 06/2016
. . iI.NQ.»&--Q—‘lGO/WI. Road No.4

Suledev Nagar, Banjara Hills, Iyderabad

- EROIECT-IMPLEMENTATION-AGKEEMENT

" THIS AGREEMENT (“Agreement”) is executed on tis 3~ day of the month of Octaber, 2016
between; . :

ANDHRA PRADESH SOUTHERN POWER DISTRIBUTION COMPANY LIMITED, a
company duly incorpordted vnder the Companies Act 1956, having its tegistered office at
DZNG:IQ-IB-‘GS/A', Srinivasapuram, TirdeHanoor Road, Tirupati — 517503, Chittoor District,
Andhra Piadesh, India represented by its authorised signatory, The Clifef General
Mnnager/P&MM&IPC (heteinafter pefeired to 35 “APSPDCL", which term shall mean and
includé its successors in Interest, group companies, associdtes and assigns); :

' AND

ANDHRA PRADESH EASTERN POWER DISTRIBUTION COM PANY LIMITED, a
Company duly incorporated ynder the Companies Act 1956, having its registered office at P&T
§ Colony, Seethammadhara,. Visakhapa‘mam-ﬁ{) 013; India represented by its authorised signatory,
The Chief General Manager/Plg, PP & RA, (hereinafter reforred to as “APEPDCL”, whigh term
shall mean and includs its successors in int'ez'est,gt‘oup;compani'es, associates and assigns);

AND - : N NP
: | I DV CLal [ g ey Vool Pk
e N AT EXECUTIVE DIRECTOR i '
| CNIEF GENERAL NANAGEN | HRD & Planning (g f
o AN M , APTRANSCO, Vidyuf Soudhg, e
= - HYDERABAD - 500 0a2, : !
u'i_.':.‘.!i‘-'-; R R v

@N»PA@ - | <0
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TRANSMISSION CORPORATION OF ANDHRA PRADESH LIMITED, a company duly
incorporated under the Companies Act 1956, having its Corporate Qffice at Vidyut Soudha,
Khairatabad, Hyderabad-500082, India represented by its authorised signatory, Executive
Director/HRD & Planning, (hereinafter referred to as “APTRANSCO?, which terin shall mean and
inciude its successors in interest, group companies, associates and assigns);

AND

SUZLON ENERGY LIMITED, a company duly incorporated under the Companies Act 1956,
having its registered office at 5 Shrimali Sociely, Near Shri Krishna Complex, Naveangpura,
Ahmedabad — 380009, Gujarat, India and its Corporate Office at “One Eartly* Building, Hadapsar,
Pune-411028, Maharashtra, India represented by its authorised signatory Dr. Vinnakota Bapeshwar
Rao, President, (hereinafter referred to as “Suzlon”, which term shall mean and include ifs successors
in interest, group companies, associates and assigns);

Suzlon along with its associates is engaged in the business of manufacturing wind turbine generators
and developing wind and solar power projects through engineering, procurement and supply model
for various independent power producers.

AND

AXIS ENERGY VENTURES INDIA PRIVATE LIMITED, a company duly incorporated under
the Companies Act 1956, having its registered office at 2nd Floor, Plot no.3, Houge No. §-3-680/8/3,
PMR Plaza, Thakur Mansion Lane, Somajiguda, Hyderabad — 500082, represented by its authorised
signatory Mr. K. Ravi Kumar Reddy, Chairman and Managing Director (hereinafter referred to
“Axis” which term shall mean and include its successors in intetest, group companies, associates and
assigns),

Axis, is one of the largest independent power producers in India with primary focus in development
and operations of Renewable Energy Projects

APSPDCL, APEPDCL are hereinafter to be jointly referred to as “First Party”. APTRANSCO to
be referred to as “Second Party” and Suzion and Axis are hereinafter jointly referred to as “Third

Party”. “Tirst Party”, “Second Party’” and “Third Party” shall be referved to coiltectively as
Iarties,

WHEREAS:

A. Suzlon and Axis envisaged developing jointly the Renewable Energy Projects (as defined
hereinafter) in the state of Andhra Pradesh and accordingly on September 03, 2015 a proposal
was subsmitted to GoAP for development of 4000 MW of Renewable Enetgy Projects in the
state of Andhra Pradesh along with manufacturing facilities. GoAP has issued government
order G.O.Ms No. 15 dated November 27, 2015 (“GO™) in this regard (attached herewith as

Annexure 1),
e

For Ax| ,
EXECUTIVE BIRECTOR s Energy Ventures India Py, Ltd.
HRD & Planning ; PR —

@ ; ARTRANSCO, Vidyut Soudha,
CHIEF GENERAL MANAGER HYDERABAD - 500 082,

P& MM & IPC
APSPDCL 1 TIRUPATI

\L Chairman & Managing Director

g
CHIEF GENERAL MANAGER

Planning, Power Purchaso & RA
APEPD.C. Ld
VISAKHAPATNAM - 13

,‘
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B. The Third Party in pursuance of said GO, have executed Memoranidim of Understanding
dated December 04, 2015 (“MoU”) with GoAP, attdclicd herewith as Annexure 2, As per the
MoU, Suzion and Axis have ngreed to jointly participate in developing the Renewable Energy
Projects (comprising of wind power projects (3000 MW) and wind-solar hybrid power
prajects (1000 MW) projects) for an aggregate capacity of about 4000 MW (“Renewable
Energy Projects™) and Suzlon shail additionally develop facilities for tnaiufacturing blade,
towet, ndcelle/generator at multiplé locations such as Anathapuram and Nellore districts or
such other districts identified subsequently (“Manufacturing Facilities™),

C. In terms of the MoU, the GoAP and the Third Party executed the Project Implementation
Agreement dated January 11, 2016 (“PIA™) (attached herewith as Annexure 3) incorporating
the terms and conditions for implementation of Renewable Energy Projects.

D. Further, In terns of the PIA, the NREDCAP ard the Third Party executed the Project

Agreement dated February 3, 2016 (“Profect Agreement”) (attached herewith as Annexure

4°) incatporating the térms and conditions for implemeritation of Renewable Energy Projects
in a'time bound manner it coordination with APTRANSCO and APDISCOMs.

L. Further Vide Letter dated March 28, 2016 (attached herewith as Annexure 5), Principal
Secretaty to the Government. of Andhra Pradesh, (Energy, 1&I and CRDA) directed
\ APSPDCL and APEPDCL to take necessary further action to sign Pewer Purchase
Agreements in respect of 4000MW of Rénewabie energy projects (in the format approved by
APERC) from time to time and purchase the entire capacily of power generated from the

Renewable Energy Projects based on the tariff determined by the APERC.

T. And also by Letter dated March 28, 2016 (attached herewith as Annexure 6) Principal
Secretary to the Government of Andhra Pradesh, (Energy, &I and CRDA) directed
APTRANSCO to take necessaiy action to create required fransmission infrastructure for
evacuation of power generated from Renewable Energy Projects on priority basis.

G. Further to the letter attached as Annexure-5, APSPDCL has written a letter dated 30.05.2016
to APERC requeésting to peimit for enteririg into. ddvance PPAs with the Third Party,
Subsequently Principal Secretaty to GoAP, Energy, I & I Departmment, vide letter dated
[1.08.2016 has directed APTRANSCO and APDISCOM 'to take necessaty approvals from
APERC by submitting lonig term forecast plan, resonrce plan and power procurement plan
béfore entering into the PPAs, In tesponse to above APERC communicated vide letter dated
02.09,2016 to The CGM (PEMM&IPC), APSPDCL Tirupatlii that "APPCC, APTRANSCO
and APDISCOMS are at liberty to consider and determine the response to the issuss involved
and-the matter in which they decide to proceed further in accordance with law. While doing
so, the contents of the letter fiom The Principal Secretary to GoAP, Energy, [ & I
Depiiriment, addréssed to CMD/APTRANSCO and CMDs/APDISCOMS dated 11.08.2016
may also be kept in view", All the above letters (3 No.s) are attached here with as
Annexure 7,

H, The Coordination Committee meeting was held on 27.07.2016 at Vijayawada (Minutes of
Meeting attached herewith as Annexure 8), wherein the Committee directed APTRANSCO
for oreation-of Power Evacuation facilities for the above said Renewable Energy Projects.

NOW THEREFORE, PARTIES BEREIN HAVE AGREED TO THE FOLLOWING.
" INTERPRETATIONS
HIEE SENE h # SER - . ; . , . N
1EF PF ‘llli:???ﬁé;—r%Ié}\'l%‘g\n(&gbﬁtm.e. of this Agreement, heading and paragraph pumbers are only for the
APBPNC L‘ " ﬂh_s‘%zgﬂce of reference. W _.
For Axls Erergy Vantures india Pvt. Lod,
P —_

- iAW EXEGUTIV
HIEF GENBB AL crrer . GUTIVE DIRECTOR
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1.2

1.3

1.4

1.5

1.6

L7

1.8

KRD & Planning (
) APTRANSCO, Vidyut Soudha, |

GIHIEF GENERAL MANAGER

Reference to persons and words denoting natural persons shall include bodies, corpoerate,
partnerships, joint ventures, statutory and other authorities and entities.

Reference to any eractment, ordinance ov regulation or any provision thereof shall include
any amendment thereof or any replacement in whole or in part. :

Reference to Recitals, Clauses, or Sub-Clauses shalt unless the context otherwise requires, be
deemed Lo includs the Recitals, Clause or Sub-Ciauses of this Agreement.

The words imporiing singulars shall include plutais and vice-versa as the case may be.

Terms beginning with capital letters and defined as per this Agreement shall have the same
meaning ascribed thereto.

Any reference at any time to any agreemnent, deed, instrument, license or document of any
description shall be construed as reference, to that agreement, deed, instrument, license or

other document as amended varied, supplemented, modified or suspended at the time of such -

reference provided that this Clause shall not operate s as to increase liability or obligations
of any Party hereunder or pursuant hereto in any manner whatsoever,

Any agreement, consent, approval, authorization, notice, communication, information or
report required under or pursuant to this Agreement from or report required under or pursuant
to this Agreement from or by any party shall be valid and effectual only ifitis in writing and
under the hands of duly authorized representative of such party in this behalf and not
otherwise.1.9  Any reference to any petiod cominencing “from” a specified day or date and
“il]” or “until” a specified day or date shall include both such days’ or dates.

The words / expressions used in this Agreement shail bear the same meaning as assigned to
them in the context in which these have been used in this Agreement.

DEFINITIONS

In this Agreement, the various terms shall have the following meanings, except where the
context otherwise requires, definitions and other terms expressed in the singular shall also
include the piural and vice versa, namely:-

«Arbitration Act” means the Arbitration and Conciliation Act, 1996 and shall include
modifications to or any re-enactment thereof as in force from time to time;

“Dispute” shall have lhe meaning as specified in Clause 7;

“Effective Date” shall mean the date of signing of this Agreement;

pub”

L F is E i
EXECUTIVE DIRECTOR or Axis Energy Venturgs !nd}a WLLtd.

e

HYDERABAD - 500 082, . Chalrman & Managing Director

P& MM & 1PC
APSPDCIL 1 TIRUPATI

CHIEF GENERAL MANAGER

Rlanning, Power Purchass & RA

Ne—

A.P.EPD.C. Ltd

VISAKHAPATNAM - 13
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“Force Majeure” shall have the nieaning as aseribed thereto in Clause 5

“GoAP" shall mean the staie government of the Andhea Pradesh;
“Gol* shall mear Government of India;

“Individual .I’i-nje'ct” shall mean edch. renewdble energy project set up as part of the
Renewable Enérgy Projects based on allotment issued by NREDCAP to M/s. Suzlon Energy
Limited and/or M/s, Axis Eneigy Ventures India Limited;

“Interconiection Facilities” shall have the meéaning ascribed in the APERC approved PPA
format from time to tirme, )

“Interconnection Point® mears the point or points where the Project and the APDISCOM(s)
(APSPDCL/APBPDCL)/APTRANSCO gtid systein are jitérconncted. For the Renewable
-Energy Projects, intereonnection point is at the EHV side of the pooling substation. The
metering for the Project will be provided at the interconnection point as per the directions
given by APERC from time to time. '

“Project Implementation Agreément” means this ‘Agreement together with the Schedules
attached herein and any amendiments made thereto i accordance with the provisions herein
contained;

“Power Evacuation Facilities” means the facilities to be created for evacustion of the power
fiom the Renewable Energy Projects in line with APERC guidelines from time to time,

“Power Purchase Agreement” shall mean ‘a contractual agreement to be signed with
APDISCOM(s), for saleof power generated from the Renewable Energy as may be approved
by APERC from time to time, '

“Retiewable Energy Projects” shall mean that the Renewable Energy Projects (comprising
of wind power projects {3000 MW) and wind-solar hybrid power projects (1 000 MW)
prajects) for an aggregate capacity of about 4000 MW as to be executed by the Third Party in
aCcordance with the PIA.

CLAUSE 3

TERMS OF THE AGREEMENT
341 Effectiveness | |
This Agieement shall come into f;)l'ce from the Effective Date.
32 "I_‘erm of the-Agreenient

This Agreement shall remain in force for a petiod of 7 (Seven) years from the Effective Date,

-

gxgcu“%;gnqgomg For Axis Energy Ventures India Put, Ltd,
HRD & Planning -
Q/ AP‘]:RANSCO, Vidyut Soudhau K
CHIEF GENERAL MANAGER HYDERABAD - 500 052, Chalrman & Managing Director
P& MM & IPC
APSPDCL & TIRUPATI

JR— ncm%um\mmrzp
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3.3 APSPDCL and APEPDCL:

APSPDCL and APEPDCL agres that the principal objective of this Agreement is to record the
intent of the Parties lo execute Power Purchase Agreements as approved by APERC from
time to time and also to extend the necessary support for timely completion of the Renewable
Energy Projects and therefore agrees to provide the support to the Third Party as set out in
this Agreement.

3.4 APTRANSCO agree thet the principai objective of this Agreement is to record the intent of
the Partics to extend necessary support for timely completion of the Renewabls Energy
Projects and therefore agrees (o provide the support to the Third Party as set out i this
Agreement.

CLAUSE 4
EXECUTION OF POWER PURCHASK AGREEMENT

4.1 First Party agrees to execute Power Purchase Agreements with the Third Party in the format
attached es Annexure 9 and as may be approved by APERC, and purchase (he entire capacity
of the power generated from the Renewable Bnergy Projects at tariff determined by the
Andhea Pradesh Electricity Regulatory Cormmission in accordance with Section 61, Section
62, Section 86 of Electricity Act, 2603 and any regulations made there under. The ters of
the PPA will be as approved by commission from time to time. :

Provided that finalization of capacity for cntering into PPA by First Party with Thicd Party
fromn time to time shall be based on the NREDCAP prioritization, duly considering the
balance targeted RPPO and the Policies of GoAP, and the project capacity as per the
Annexure-10,

4.2 The Second Party hereby confirm and apgrees to evacuate power produced from the
Renewable Energy Projects. The power generated from the Renewable Enetgy Projects shall
be provided with adequate power evacuation facilities by the Second Party for evacuation of .
powér from the Interconnection Point of Renewsble Energy projects as per the procedute in
vopue and in compliance of APERC orders.

4.3 Out of the said 4000 MW of Renewable Energy Projects, 2800 MW will be evacuated
through existing grid infrastructure andfor green energy corridor which is created/to be
created by Second Party for evacuating Wind/Solar power projects and for remaining 1200
MW of Renewable Energy Projects power evacuation infrastructure will be taken up by the
Third Party thwough PPP model on behalf of the Second Party. The Second Party will

constitute a committee along with the Third paity and work out the modalities and guidelines
for finalization of PPP model.

M For Axis Energy Ventures india Pvt. Ltd.
. 7 EXECUTIVE DIRECTOH — T
: HRD & Planning (-
APTRANSCO, Vidyut Soudha, i
Qv ~ HYDERASAD - 500 022 Ehairman & Managing Director

CHIEF GENERAL MANAGER
P& MM & IPC
APSPUCL @ TIRUPATI

CHIEF GEF\PE\IFQAL MANAGER
Planning, Power purchase & RA
APE.PD.C. Lid
\/ESAKHAPATNAM - 13
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CLAUSE 5
FORCE MAJEURE
5.1 Force Majeute shall mean any event ot circunmstance or combination of events or
-elrdumstances that wlhiolly or partly prevent or ufigvoiddbly delay the Party claiming Force
Majeute (hgreinaﬂer.1'e_fe;'réd'tq ds the “Affected Party”) in the performance of its obligations
under this Agreetent and which act or oveil:

8.1.1  is beyond the reasondble control of and not ai‘ising out of the fiult of the Affected Party;

512 ‘the Affected Party has been unable {o prevent by the exercise of die diligence and reasonable
efforts, skill'and care, including tlitongh expenditure of reasondble sumis of money; and

513 has amatetially adverse effect on fhic Renewable Bhergy Projects.

Suchevents.include any acts of GoAP/APDISCOMS/APTRANSCO either in its sovereign or
its contractual capacity, war, civil war; -insurrection, riots, revolutions, fires, floods,
epldemies, quaiantine testrictions, freight embargoes, radioactivity and earthquakes,

52 Upen the occurtence of any Force Majeure Event:

52,1 The date for achieving the épeciﬁc obligations shall be extended by the period for which such
Fotce Majeure event subsists and the Tetin shall be proportionately extended: and

522 The Parties shall beay their respective costs and no Party shall b required to pay to the other
Patty any costs arising out of any Force Majeure Event, . i

CLAUSE &
GOVERNING LAW

6.1  The fights and obligations of tlie Parties under o pursuant to this Agréement shall be
govemed by and constiued according to the applicable laws. This Agreement shall be subject
to the jurisdiction of the.competent courts at capital city of Andhra Pradesh.

CLAUSE 7
RESOLUTION OF DISI"UTES
7.1 Good Faith Negotiations

All disputes, disagreement or difference between tlie Parties (each & “Dispute®), arising out of
or in relation to the construction of operation. of the Renewable Energy Projects, shall be
resolved through the following dispute resolution procedare: :

7.1.1  Either Party sliall give to-the other a written notice setting out the material particulars of
Disputes and requiring an authorlzed Senior Executive Officer each from the
APTRANSCO/APDISCOMs and Suzlon/Axls, to meet in person at the capifal ¢ity of Andhra
Pradesh or at any other mutually agreed place within 20 (twenty) working days of the date of
receipt of such notice-by the.relevant party to attempt.negotiaii%n il}&f)o faith and using their
best endeavours at all times to resolve the Disputes. OF AXls Energy Venturss Indig Put. itd,

A : -
‘ gx@guﬁve BIRECTOR I
' RD & Planning Chalrman & Ma Diregtor
CHIER iy a.zt-Q‘w RIBFAGER APTRANSCO, Vidyut Soudha, =~ nasinq] e

APSPOOL o thsieaT
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1l the Dispute is not resolved as evidenced by the terms of the settlement being teduced to
writing and signed by the Senjor Executive Officers of both the Parties within 30 {thirty)
working days after the date of recelpt of the Notice described in Clause 7.1.1. then the parties
may resolve the same in accordance with Clause 7.1.3.

if the Dispute is not resolved at the meeting of the Senior Rxecutive Officers of both the
Parties, the Chairman and Managing Director, APTRANSCO/APDISCOMS and the
Chairman of Suzlon/ Axis shall meet at (he capital city of Andhra Pradesh or any. other
mutually agreed place within 30 (thirty) working days after the expity of the period as
mentioned in Clause 7.1.2, to attempt negotiations in good faith and using their best
endeavouls at all times to resolve the dispute within & further period of 30 (thirty) days and if
the Dispute is still not resolved as evidenced by the terms of the settlement being reduced to
writing and signed by the authorised representatives of both the Parties, the provisions of the
Clause 7.2 or 7.3 shall apply, unless the said period is mutually extended.

Any Disputes not resolved between the Paities in accordance with Clause 7.1, and if that

dispute is failing under the purview of the APERC jurisdiction then same will be referved to
the APERC for adjudication.

All other Disputes which do not come under the jurisdiction of APERC and could not be
resolved between the Parties in accordance with Clause 7.1,shail be settled by way of
arbitration in accordance with the provision of Arbitration and Conciliation Act, 1996
including any statutory modification or variation thereof, by reference to an arbitrator panel of
3 (three) arbitraters, one 10 be appointed by the First Party or the Second FParty, one to be
appointed by Third Party and the third to be appointed by the two arbilrators so appointed,
who shall act as Chairperson of the Arbitral Tribunal. All the expenses of the arbitration shall
be borne and paid by the Parties to the dispute in equal proportion. The arbitrators shall give a
speaking Award.

The Award rendered in any arbitration commenced hereunder shail be final and binding.

The arbitration praceedings shall take place at capital city of Andlua Pradesh only and.the
Courts of the state of Andhra Pradesh alone have jurisdiction to this purpose.

The right to arbitrate disputes under this Agreement shall survive the expiry of term or the
Termination of this Agreement.

CLAUSE 8
AMENDMENTS

No amendments or wa'wcr of any provision of this Agreemncnt and no consent [0 any
departure by either pasty here form, shall in any event be effective unless the same shall be
writing and signed by each of the Parties. :

\W/ For Axls Energy Ventures {ndia Pvt. Ltd.

EXEGURVE BIRECTOR | T
HRD & Planning Lt ' [/d ‘
AP'}_THJ?\“!\_IS?Q Vidyu! Soudha,

. IYDERABAD - 500 059,

CHIER GEMERAL MANAGER
P& B & IRC

APSPDCL 1 TIRUPATI

CHIEF GENBRAL MANAGER

Planning, Power Purchase & RA
A PE.RD.C L.
VIGAKMAPATNAM - 13

Chalrman & Managlng Directer
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CLAUSE 9
COMMUNICATION

%1 Any Sorhmunication/noticé by ons Party to the-other under tiis Agreement shall be deemed to
be served if sent by cable; fax or E-mail followed by & confirmation letter delivered by hand
or by registered mailto the respective addresses, '

9.2 Corintutifcation sh';)uld be addressed as below:
For Fivst Party

APSPDCI,

The Chief General Managet/P&MME&IPC,

Andhra Pradesh Southern Power Distribution Company Limited

D.No: 19:13-65/A, Srinivasapuram, Tiruchanoor Road,

Tirupathi-517503, Chittoor Distriet, Andhra Pradesh.

APEPDCL

The Chief General Manager/Plg, PP & RA,

Andhra Pradesh Eastern Power Distribution Company Limited

P & T Colony, Seetliammadhars, Vishakdpatnam-530013, Andhra Pradesh,
For Second Party

APTRANSCGO

The Execntivé Director/ HRD & Plg,, .
Transmission Corpotation of Atidhia Pradesh Limited
Vidyuth Soudha, Khiatithabad, Hyderabad-500082,

For Third Party

Suzlon
The Chairman and Managing Ditector,
Suzlon Energy Lintited,
One Eaith”. Building, Hadapsar,
Pune-411028, Maharashtre, India »
Tel. No.: +91-20-67022000/61356135/67202500
Fax No.: +91-20-67022100/67022200
Email id: emd@suzlon.com
. The Chaitman and Managing Director,
Axis Energy Ventures India Private Limited,
2ud Floor, Ptot no.3, House No. 6-3-680/8/3, PMR. Plaza,
Thakur Mansion Lane, Somajiguda, Hyderabad — 500 082
Tel No.: +91 040 23412312/23412313
Fax No.: +91 040 23412314
Email id: ravi@axisenergy.in

e For Axis Energy Venturasindia Put. Ltgl_
BYEEUTIVE BIRECTOR e
AF’TF?AESD & Planning |- ‘//‘
' CO, Vidyut Soudha, ch & Managing Ditector
CHIGE (35 pgpep HYDERABAD - 500 g2, airman & Managing
AV -

; il LA Al
] B8 wag Beodys el
AP&Ee oY 'i;-*“{“t‘w‘!“

[P ;:r:n%mﬁ.mmmm:m
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CLAUSE 10

MISCELLANEQOUS

10,1  Relationship of the Parties

This agreement shall not be interpreted or construed or create an association, joint venture or
partnership between the Partics or to impose any partnership obligation or right upon either
Party, Neither Partly shali have any vight, power or aulhorily to enter into any agreement or
undertaking for, ov act on behalf of, or to act as or be an agent or representative of, or to
otherwise bind, the other paity, '

10,2  Third Partics

This agreement is intended solely for the benefit of the Parties hereto, Nothing in this
agreement shall be construed to create any duty, to standard of care with reference to, or any
liability to, any person not a paity to this Agregment,

10,3 Severnbiiity

If for any reason whatever any provision of this Agreement is or becomes invalid, illegal or
unenforceable or is declared by any court of competent jurisdiction or any other
instrumentality to be invalid, itlegal or unenforceable, the validity, legality or enforceability
of the remaining provisions shall not be affected in any manner, and the Parties will negotiate
in good faith with a view to agreeing one or more provisions which may be substituted for
such invalid, unenforceable or illegal provisions, as nearly as is practicable to such invatid,
iilegal or unenforceable provision. Failure to agree upon any such provisions shall not be
subject to dispute resolution under the Agreement or otherwise, g

Rmmrnzaniemn

10,4  Survival

The termination or expity of this Agreement shail not affect the accrued rights, obligations
and liabilities of either party under this agreement, nor shall it affect any continuing
obligations, which this Agreement provides, whether expressly or by necessary inpiication,

IN WITNESS, the Parties hereto have executed and defivered this Apgreement at on the date first
written above.

. | Yor and ombehalf of APSPDCL
g ) A
APBPRCL TIRUPAT! . —
| = Flie Chicf General Manager/P&MM&IPC
' k\)\w-/"' For Axis Energy Venturé_s:lndia pvt, Ltd,
EXEQUTIVE BIREGTOR r’”
LR et 7 ‘ HRD & Planning \k ‘ .
CIOEF oF .-};,—_.;"\’,-’L. P MTANAGER APTRANSCO, Vidyut Soudha, Chalrman & Managing Director
P& T SO0 HYDERABAD - 500 082,

APRSPDCL o TIRUPATE

CHIEF GEN%L‘ MANAGER
Flanning, Power Purchase & RA
APERD.C. Ltd,
VISAIKHAPATNAM . 1~
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For and on Yehalf of APEPDCL

HIEF GENERAL MANAGER

Planning, Power Purchase & RA

Texs)

N = S oW I Y |
Y5 R ¥ S me A TR S

“The Chief Gcnei‘a! Manager/Plg, PP & RA

T EXECUTIVE DIRECTOR

For and on behalf of APTRANSCO

HRD & Planning
APTRANSCO, Vidyul Soudha,
HYDERABAD - 500 082,

1 Txecutive Directoy/HRD & Plug,

For nnd om behalf of SUZLON ENERGY

f‘f@\ . LIMITED
o cﬁ. ‘ - .
a2 perond
il A D
SN v PRESIDENT
T
Tor and on behall of AXIS ENERGY

VENTURES INDIA PRIVATE LIMITED

For Axis Energy Venturesindia Put. Ltd. ’_«

e ’f

Withesst

CfLSﬁwwn)
% B aton-+-

’fhc Chaivman ind Managing Diyectar
Chairman & Managiﬂg b

TJhaya Peppasn: T

g Ever L=
Svglm g

\-%u’ &pm\h =}
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SOLHBS H5eE5 EHOAD q»wtsxmeﬁcm OGS DD @asa’g,a) 0oPD.
New & Renewable Energy Bevelopment Corporation of Andhra Pradesh Ltd el

(A State Government Company)

(Formerly Non- Conventional Energy Development Corporation of Andhra Pradesh Ltd.)
Regd. Office : # 5-8-207/2, Pisgah Complex, Nampally, Hyderabad - 500 001. India.
Tel : Off : 040-23202391, 23202262. 23203376 Fax : 040-2320 1666
E-mail : info@nedcap.gov.in, nedeap@ap.nic.in Website : -www.nedcap.gov.in

Ref: NREDCAP/WE/TWEPL/2016 .. | | Dt.16.03.2016

‘._PRGJCEE-D:'INGS_

Sub;-Wind Power Project in prtvate sector — Sanetion of 411.80 MW Wind farm
Allotment in Ananthapur & Kurnool- dlstncts ~ Reg '
Ref:-1. Application for alletrient iof wind farm-dated 23.04.2011& 09.05. 2011
2. Govt. Lr.No. 9039/RES-1/2010-4, dt. 13.06.2012 of Prl Secretary
Energy {RES-A1) Dept., GOAP, Hyderabad
3. G.0. Ms.N0.9,. Dt. 13.02.2015 of Energy I &1 (PR.II) Dept, GOAP
4. This office Lr.No. NREDCAP/WE/TWEPL/2012, Dt. 31.12.2012,
14.07.2013,30.10.2014,01.04.2015,25.08.2015 & 01.10.2015
5. Project Implementation Agreement (RIA) signed by M/s Suzion Energy
Ltd & M/s Axis Energy Ventures India Pvt. Ltd with NREDCAP on
03.02.2016"
6. Lr.No. TWEPL/ZOIS 16/001 dt, 3% 01, 2015 & 15.03.2016 of M/s
Theta Wlnd Energy Pyt Lid

&&& .

" In the reference: 1% cxted - of M/s Theta Wind Energy Pvt. Ltd, have applied to
NREDCAP for allotment of -411.80 MW capacity wind power project at Borampalli,
Pampanoor Thanda, Ananthapur district and: Burgula, Kurnool .district, for generation of
electric power on commercial basis. :

In the referencé Z“d"&lted the Govt has accorded approval for sanctron of 411.80
MW capacity wind power: project to M/s Theta Wmd Energy Pvt. Ltd.

In the reference 4" cited, Provisional Aflotment Letter was issued stipulating the
terms and conditions for.issue of Sanction Letter and for execution of the Agreement. M/s
Theta 'Wind Energy Pvt. Ltd vide: its: iette 5t c1ted has proposed to shlft 132MW at
Pampanocor Thanda location to! adjoining area-at
~ Wind Resource Assessment studtes due B overlappmg with other deve[opers ‘out of
411.80MW. capacrty . :

Further, it was. commumcated"-'b‘ ‘
inciuded in 4000MW. planned - for - \tal
- 11.01.2016 signed M/s Suzlof: Energy :'Ltd &:M/s Axas Energy Ventures Indla Pvt Ltd . with

Govt, of AP and Project Implementatlon Agreement (PIA) signed by M/s Suzlon Erergy Ltd
& M/s Axis Energy Ventures India Pyt. Ltd Wlth NREDCAP dt; 03.02. 2016

Based on the approval of the Government -and having considered the request of -
M/s Theta Wind Energy Pvt. Ltd, the allotment-of 411.80 MW capacity wind power project
capacity at Borampalll (179MW) Nuthxmadugu (132MW), Ananthapur district and Burgula.
(100.80MW), Kurnool district for generation of power on Commercial basis ‘is. accorded
subject to the following: conditions:

““Energy is Life - Conserve it”
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1 The aliotment of the land and lease of the 1and shail be subject to Govt, orders
issued in this regard.

7. The wind power project shall be established in the specified area as indicated in
the proposal.

7. The wind power project allotted now is as per the Wind power policy anncunced
by the Govt, of AP. vide G.O Ms No.9, Energy Infrastructure & Investment (PR-
11) Department, dated 13-02-2015.

4. [n case of private lands, the company shall make its own arrangements for
procurement of land, subject to approval of the area of operation by NREDCAP.

5. The Company shall install wind turbines, so as not te affect the performance of
the other wind turbines and maintain safety standards in consultation with
NREDCAP.

6. The company may explore the possibility of installing higher capacity Wind,
Electric Generators to achieve higher plant load factor.

7. The company shall install the Wind Electric Generators under the project, which
are having the approval of National Institute of Wind Energy (Formerly C-WET)

8 No second hand or used wind turbines, imported from abroad or procured
locally shall be instalted.

9. If there is any change In the proposal submitted along-with the application, the
came shall be brought "to the notice of NREDCAP and approval shail be
obtained for such changes.

10. The wind farm ceveloper should ensure that the wind mill generate grid quality
power with power factor not less than 0.85 and should draw minimum reactive
power

i

11.The company can seil the projects/ sub-projects to promoters with prioéi
approval of NREDCAP/ Government of Andhra Pradesh, duly complying with th ] '
payment of fee and other requirements if any.

12.The Company shall abide by the regulations of the Andhra Pradesh Electricity
Reguiatory Commission (APERC). The proceedings issued by APERC from time
to time shall be followed.

13.The company shali enter into power Purchase Agreement or Open access
agreement or Wheeling agreement with DISCOMs as per the policy of the Govt.
in this regard from time to time.
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o _ ‘;_:.19 AL the time. of land allotmen'

14, The company shall pay Rs 1. 50 Lakhs plus service tax per Megawatt as sanctlon
fee to NREDCAP at; the tl‘me of entermg mto agreement

15.The company: _sh_. pay the applrcation l"ee wrth taxes in- respect of 132MwW
-capacity transferred from mpanoor. Thanda to. Nuthimadugu as per the GO Rt
No. 61, Dt.24-3-2011 of Energy (RES) Dept GOAP and as per the terms of PIA
dated 03 02. 2016

16.The company shall obtdin: all- clearances necessary for - installation of wind
electric Generators il accordanc' with:statutory: provisions, qguidelines issued by
the Govemment of Indla , 'vernment of Andhbra Pradesh from time to
tlme B o .

17, The company shall €o ; , closure within a penod of :5ix. months

" from the dateiof srgnlng‘_‘,_ ,men__or before such extensions as may be
-accepted and granted by 'the NREDCAP on' request by the company on account
of “delays in obtalnrng all necéssary consents,. llcenses authorizations and
clearances required. from the Government of. Andhra Pradesh and Government
of India. L _

. 18.The company:. shali execute the work as per terrns of the. allotment letter and
~ complete Within 12. months from thet ate of achieving the’ financial closure. In
~case, the company fails:. o execute ‘the work within the stipulated time,
“NREDCAP will recommend to- Govt? for the resumptron of- land and ‘the project
allotment wrll be can'celled‘.:-'-« = o . -

shal "grve a schedule of executlon of,
- T the. project: The' proj ..Wlthl]'l a penodof twd years
- fromithe date of this: rantees:

- M/s Suzlon Energy Lt

for- Rs.: _G:--Crores will be considered towards

performance guarantee for: tlmely_ mpletion.. of the project, teking into

consideration the: PrOJect Implementat n: Agreement (PIA) dated. 03.02.2016

- -signed by M/s: Suzion. Energny | i,Axrs E“ergy Ventures India Pvt. Ltd with 7‘
- 'NREDCAP. - The Bank Gua nt o) .lf,:_be rnvoked ~against penalties

: Zrmposed if any, due to delay 1n executlon ot the pro;ect

20.If the company fails -to. complete the ‘project -as per agreed schedule, the

. penalties will be’ lmposed as-per-the. terms of the’ -agreement and if the project is
not commrssroned as per the chedul al: permr-ss;ons including the -alfetment of
ance __.'.penaitles wrll be collected by

- Suzlon. Energy Ltd

21 The company shall’*"‘ m
infrastructure’ facil any: B

~ and other. facrlrtres fo'r__onveyance and for transmrssron of power necessary in
thatarea. e '
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21.The company shall permit the officers of the New and Renewable Energy
Development Corporation of A.P. Ltd / Government of Andhra Pradesh /
Government of India for inspection/verification.

22.The company shall prepare an action plan in detail for completion of wind power
project allotted within a target period of 2 years and communicate the action
plan for each item of work within 3 months from the date of signing of
agreement. The company shall submit quarterly progress reports for each
guarter ending March, June, September and December. The progress wili be
reviewed by NREDCAP, based on quarterly report regularly. Based on progress
of works against set mile stones, NREDCAP may consider for reduction of Bank
guarantee and accordingly to release the proportionate bank guarantee.

The receipt of the letter may be acknowledged. ﬁ

A
i}

Sd/-
V.C & MANAGING DIRECTOR

To

M/s Theta Wind Energy Pvt. Ltd,

2™ floor, PMR Plaza, H.No.6-3-680/8/3,
Thakurmansion lane, Somajiguda,
HYDERABAD-500082.

Copy to M/s Suzion Energy Ltd, Pune
Copy to Chairman and Managing Director, APSPDCL, Tirupati.
Copy to the Executive Director (P, RAC & Reforms), AP TRANSCO, Vidyut Scudha,
Hyderabad
Copy to the Chief Engineer, IPC, AP Power Coordination Committee, AP TRANSCO&E}* \
Hyderabad. i
Copy to the District Collector, Ananthapur
Copy to the District Collector, Kurnool
Copy to the District Manager, NREDCAP, Ananthapur/Kurnool Dists

{/FBO//

Ofﬂce%
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BoFHT-S SRsiH Hodin Hatigtdap aots SDHE 05,8 S0 3.
New & Renewable Energy Development Corporation of Andhra Pradesh Ltd.
(A State Government Company - ISO 9001:2015 Certifiedy
Regd. Office : # 5-8-207/2, Pisgah Complex, Nampally, Hyderabad - 500 001. India.

el Off : 04023202391, 23202262,.23203376 Fax ; 040-23201666.
E-mail : info@nredcap.in, Website:; ‘www.nredcap.in:

NREDCAP/WE/TWEPL/2017 Dt.16.09.2017
To

M/s Axis Wind Farms (Kalyandurg) Pyt, Lid,

2™ floor, Plot No.3, ' '

H.No.6-3-680/8/3, MPR Plazi,

Thakui Mansign Jane, Somajiguda,

HYDERABAD-5000082,

Sirs,

Sub: Transfer of 50.40MW capacity wind farm,in favour of M/s Axis Wind Farms N
(Kalyandiiig) Pvt, Ltd fiom the-wind fay m.allotrment given to M/s Axis Renewable

Energy Development Pyt Ltd, ~orders issted ~Reg

Ref: [. T:O. Lr. No, NREDCAP/WE/T WEPL/2016/2050,.Dt.16.03.2016.
2. Agieement entered on 16.03.2016
3. T.0. Lr, 'NO.NREDCAP/WEHWEPL{ZO']7/276‘18',Dt.O'Z.Ol.2017'
4. Lr.No. AREDPL/002/2017-18, df. 13.09.2017 of M/s Axis Renewable
Energy Development Pt Ltd
5. Lr. No. AWF(KYDIPL/030/2017-18, dt. 13.09.2017 of M/s Axis Wind.
Farms (Kalyandurg) Pyt. Ltd
6. Board Resolutions of hoth ¢otapanies of M/g Axis Renewabls

Energy Developiment Pyt, Ltd-& M/s Axis Wind Farms (Kalyandurg) Pvt. Ltd
7. G0, Rt No:61, Dt,24:3.20171 of Energy (RES) Dept; GOAP, Hyderabad _
8. PIA dated 03.02.2016

& &:&
In the. reference Ist. cited, M/s Axis Rengwable Energy Development Pvt. Litd. (Formerly M/s
‘Theta, Wind Energy Pt Ttd, ) was sanctioned -411.80MW capacity wind power project to set up at
Borampalli ¢179MW), Nuthimadugn (132MW), Ananthapuramu District & Bupaula (100.80MW),
Kurneol district, for generation of eleotric power on.commercial basis,

In the reference 3% cited, M/s Axis Renewable Enetgy Development Pvt, Ltd, have requested -to
transfer 50.40MW- capacity in the riame of M/s Axig Wind Farg (Kalyandurg) Pvt. Ltd to set up at
Borampalli; Ananthapuramu district.

Taking into consideration, the request made by M/s Axis Wind Farms (Kalyandurg) Pvt. Ltd, the
consent given by M/s Axis Renewable Energy Development Pvt. Ltd and also the provisions of sanction
proceedings issued vide reference | cited ‘an agreement entered on 16.03.2016, permission is hereby
accorded to transfer 50.40MW wind power project capacity in favour of M/s Axis Wind Farms
(Kalyandurg) Pvt. Ltd, PMR Plaza, Plot No, 3, H. No.. 6:3-68078/3, 2™ floor, Thakur Mansion Lane,
Somajiguda, HYDERABAD- 500 082 from ex’isti’h,gf_c’;a{p‘a‘ciity'a—_!lt;t_tnent_ao.qqx‘ded to-‘M/s Axis Renewable
Energy"Devaiqpmen‘t- P‘vt. Ltd to set-up. at Borampalli, Ananthapuramu-district; The Company has agreed
to pay fee @ Rs.5000/-per MW foi 30:40-MW towards transfer of project at the time of comimissioning of

wind power project as per the provisions of Project Implementation Agreement (PIA) s.i'gu.éd with GOAP-
and Project Agreement with NREDCADP, "

"Energy is Life - Conserve it"
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M/s Axis Wind Farms (Kalyandurg) Pvt. Ltd, is requested to enter into agreement wilh
NREDCAP as per the prescribed format (enclosed) within one month from the date of this order. The
other terms and conditions of the sanction order issued to M/s Axis Renewable Energy Development Pvt.
Ltd will hold good to this transfer of project of 50.40 MW capacity to M/s Axis Wind Farms
(Kalyandurg) Pvt. Ltd.

Thanking you,
Yours faithfuily,
Sd/-
VC & Managing Director
Encla.a.

Copy to M/s Axis Renewable Energy Development Pvt. Ltd, PMR Plaza, Plot No. 3, H. No. 6-3-680/8/3,
2" floor, Thakur Mansion Lane, Somajiguda, HYDERABAD- 500 082

Copy to Chairman and Managing Director, APSPDCL, Tirupathi.

Copy to the Executive Director (P, RAC & Reforms), AP TRANSCO, Vidyut Soudha, Gunadala,
Vijayawada

Copy to the Chief Engineer, IPC, APPCC, AP TRANSCO, Vidyut Soudha, Vijayawada.

Copy to the District Collector, Ananthapuramu District.

Copy to the District Manager, Ananthapuramu District

HEB.OJ

Project Director (WE)
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BOGHTS DRI NOM ROHYBBOUD HOLD Hiothe SR DO O,

New & Renewable Energy Development Corporation of Andhra Pradesh Léd, ..,
(A State Governient Company) [
{ Formeily Non-Carventioral Energy Developmént Corp rporation of Andhra Pr adesh Ltd.)
Regd. Office :# 5-8-207/2, Pisgah Cqmplex Nampally, Hydelabad 500 001, India.
Tel ; Off: 040-23202391 23202262, 23203376 Fax : 040-2320 1666
E-mail mfo@_nedcap gov.in, ,nedcap@ap nic.in. Website : www;nedcap.gov.in

Ref: NREDCAP/WE/TWEPL/2017 Dt.07.01.2017
To

M/s Axis Renewable Energy Development Pvt, Lid.,,

2™ floor, Plot No.3, H.No.6-3- -680/8/3,

MPR Plaza, Thakur Mansion Lane,

HYDERABAD-500082.

Sirs,

Sub:-Amendment of-campany hame from M/s Theta Wind Energy Puvt..Ltd, to
M/s Axis'Renewable Energy Devel@pment Pyt Ltd; set up 411 SOMW wsnd
power project — Orders.issued— Reg: -

Ref: 1.Sahction Proceedlngs No. NREDCAP/WE/TWEPL/ZOlﬁ/ZOSO Dt.16.03.2016
2. Agreement entered on 16.03.2016
3. Lr. No. AREDPL/018/2016:17, dt. 06.01.2017 of M/s Axis Renewable Energy
Deve!opment PVt Ltd..
4. GO Rt No.61, dated 24 03.2011 of Energy (RES) Dept., GOAP,
5. PIA dated. 03 02,2016

&& &

In the reference 15t cited, M/s Theta Wind Energy Pvt. Ltd, was sanctioned
! 411.80MW capacity wind power project to set Up at Borampalli (179MW), Nuthimadugu
(132MW), Ananthapuraniu District:& Burgula (100.80MW), Kurnool district, for generation

of electric power on commercial basis.

In the reference 3" cited, M/s Axis Renewable Energy Development Put. Ltd.,
has informed that the name of company is changed as: M/s Axis Renewable Energy
Development Pvt, Ltd., from M/s Theta Wind Energy Put, Ltd, and submitted the Certificate
of Incorparation issued by Registrar of Companies, Hyderabad. Furthér the company has
informed that the applicable fees (Rs.10000/-per MW) will be paid on commissioning of the
project as per PIA dt.03.02.2016.

“Enetgy is Life - Conserve it”
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Herce, NREDCAP has no objection for change of company name as M/s AXis
Renewable Energy Development Pvt. Ltd, to set up 411.80MW capacity wind power project
to set up at Borampalli (179MW), Nuthimadugu (132MW), Ananthapuramu district &
Rurgula (100.80MW), Kurnool district. The other terms and conditions of the sanction
arder issued to M/s Theta Wind Energy Pvt. Ltd, will hold good.

Thanking you,
Yours faithfully,
Sd/-
VC & Managing Director
Encl:a.a.

Copy to M/s Suzion Energy Ltd, Hyderabad.

Copy to Chairman and Managing Director, APSPDCL, Tirupathl,

Copy to Executive Director, Planning, RAC & Reforms, Transmission Corporation of Andhra
Pradesh Ltd (AP TRANSCO), Vidyut Soudha, Hyderabad

Copy to the Chief Engineer, IPC, APPCC, AP TRANSCO ,Hyderabad.

Copy to the District Collector, Ananthapuramu District.

Copy to the District Manager, Ananthapuramu District.

//FBO//

PROJECT DIREEFOR (WE)

e s
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8LNo: IQM«B—' Date: 12-9:2017° ~ « - . R P Sandhya Rani
Sold. to::°I"Raju R 7 LLICENCED STAMPVENDOR.
S/o. Late T. Adivaiah, R/o, Hyd". ' . e LGNGOl
+ ot Whom: Axis Wind Farins (Kalyandure) Private Limited - faite: 1504w

i : - B o ‘Banjara Hills, Hyderabad-34 (Sow
: L e RN .. NG, 9246274099

THIS' AGREEMENT s e,ntéigd' Into on this "~ - day of September, 2017 at Hyderabad, .

i)

.'by and among , S . _ o
L i(_ij)"‘meweanq Renewable Energy Development: Cotporation of Andhra Pradesh. .
& Itd,(Formerly NREDCAR)-a fiilly o é’c,!f.Sta'Eé;GQVérinmeh't.‘..-Gompany,-tregis_tér_ed-'uﬁder L
% the Companies Act, 1956, having its Registered office &t 5-8-207/2, Pisgahl Complex; - -
~ Nampally, Hyderabad 500 001 (India), and Head Office No 12-464/5/1, River Qaks . -
. Apartment'CSR Kalyanamandapan, Tadepalli-522501, Guntur district represented-by its <~ -
..., Vice Chairfan & Mariaging Director,-herelnafter referred to as the ' NREDCAP of the -.
. Cv- A FIRSTPARY, . ¢ o R

e

o o AND © . o N

i (2) M/s Axis Wind Farms (Kalyandurg) Private Limited, a company ‘incorporated . - .

2 under-the Companies Act, 1956, having its registered office at: 2" Floor, Plot no:3,. o
U HiNo.6°3-680/8/3; PMR Plaza,. Thakut Mansion. [arie; Somajiguda,. Hyderabad 500 082 -

' (India)", represented by its Autrorized Signatory, - Sri- V.S, ‘Avadhanulu; hereinafter

*, referred to as the ‘Customer” of the SECOND PART, _ | |

f
Li
i

' Fo"”l’w’”dFM(Mﬁﬂdﬁfﬂ)-Pw. id, Fu_;‘ bawr & f\".;:;"{-::g:.fn_iilét.‘:_nm'g'y Bevelipin..

e or&?m\c FAndhra Praglosh k1,

" ForAxs Renewablp Ensrgy De'irak\pm‘%ﬁﬁ}’
Authorsed Sgnatory Vice Ghairman M?”“‘-é'."g'b”ﬁ-ﬂ/m‘

T BN
S ~Aulhorsed Syoaesy
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(3) M/s.Axis Renewable Energy Development Pvt. Ltd, a company
incorporatad under the Companies Act, 1956, having its registered office ati PMR
Plaza, Plot No. 3, H. No. 6-3-680/8/3, 2™ floor, Thakur Mansion Lane, Somajiguda,
LYDERABAD- 500 082, represented by its Authorized Signatory, Sri ‘B.V.S. Sriharsha,
hereinafter referred to as the *‘Developer’ of the THIRD PART.

The NREDCAP, Customer and the Developer are severally referred to as the Party
and collectively as Parties.

The expressions 'NREDCAP', ‘Developer’ / ‘Customer’ and 'Developer’ shall unless
repugnant to the context or meaning thereof, include respectively their successors,
administrators and permitted assigns,

WHEREAS, ‘&

A. NREDCAP is the Nodal Agency for approval of wind energy projects upto 40 MW
capacity and, therefore, for setting up of wind farms in the Potential Areas in the
State of Andhra Pradesh as per the guidelines of the Ministry of New and Renewable
Energy (MNRE), Government of India and also the guidelines under the Andhra
pradesh Wind Power Policy-2015 of the Government of Andhra Pradesh (GOAP)
notified vide GO MS No.9, Energy Infrastructure & Investment (PR-II) Department,
dated 13-02-2015 (hereinafter called the *Policy’) as weil. For the projects with more
than 40 MW Capacity, the GOAP grants clearance on the recommendations of
NREDCAP. The Policy, inter-alia, aims at encouraging optimum utilization of the
available wind power potential in the State by facilitating adoption of state of art
technology through private participation, balancing the interest of the customers and
the developers, permitting the developers for using the power produced for captive
consumption or making sale to a third party or to DISCOMs as per the guidelines
under the Policy, and the Indian Electricity Act 2003 and the rules and regulations
made and the directions issued by GOAP thereunder, Under the Policy the Developer
is also efigible for certain incentives and concessions. As per the existing Policy
guidelines of NREDCAP, where the Developer is a manufacturer or supplier, such
Developer can transfer the capacities allotted to it to any customer provided prior
approval of NREDCAP stipulating such of the terms and conditions as it considers
necessary and appropriate is obtained.

Contd..
For Axis Wind Farms (Kalyandurg) Pvt. Ltd.  vor vt & Rorevabilo neroy Do
F ' ) Copopion of Ahdiirs E’rEmmn b
oruis Renevatle Energy Development P L gy (A
g e_g:}@c(\ﬂt Authorised Signatory Yice Chairman & Wanging Dircsias

| i S V
Aulhorised Sipnatnry
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B.  The Third Party was earlier. sanctionied 411.80 MW wind fafm projects to be set
up at different locations of Ananthapuramu District and. accordingly an Agreement was
entered between NREDCAP and the Developers as. given in following table, hereinafter
referred as ‘the “Principal Agreement” contalning the teérms and conditions thereof.
Para 2 of the Principal Agreément enables development of the wind power projects by,
the Developer for customers/users, |

Capacity |
Sanctioned
(In MW)

SLT

o Proceedings No. &
No |  company Name '

Agreement Date

T.0.NREDCAPJWE/TWEPL/2016/

"1 M/s -Axis Renewablé -~ INRELR :
2050, Dt:16.03.2016

1 | Energy Development:
- | Private Limited Agreement dated 16.03.2016

411.80

Total | 411.80

C. The Third Party through their Letter No. Lr. No. AREDPL/002/2017-18, dt.13.09.2017
informed that they intended fo execute 50.40 MW through M/s Axis Wind Farms
(Kalyandurg) Private Limited, as. per the details given below, hereinafter referred to as
the *Project’, duly conveying Its no objection anhd consent for transfer of the Project in
the name of the Second Party from-the existing capacity sanctioned.

SINo | Customer Name | Capacity | = Capacity | Capacity
in MW | transferred from transferred

(In MW)

“|'MJs Axis Wind Farms | | M/s Axis Renewable 50.40
1. - (Kalyandurg) Private 50.40" | Energy. Development T
| Limited _ Pvt, Ltd '

Total, 50.40 50.40

D. After due consideration of the proposals under (B) above, the First Party,
through its Letter/ Proc.No, NREDCAP/WE/TWEPL/2017, dated .09,2017 and granted
permission for the transfer of the Project stipulating the. terms anid conditions therefor
and for entering inte this Agreément. “The Second Party having complied with the
conditions’ of the said permmission letter of NREDCAP requested for ‘execution of this
Agreerrient,

Contd..

For Movr & Renewable Enérgy Developinog
Corperiel] of Andhya Pragesh Lic,

Vies Chairman & Managing Director

~or Axls Renewabl

@ Energy SEveIogmeﬁiiﬁw:;ua-; For Axis Wind Farms {Kalyandurg) Pvt. Ltd,

ENATY ey —

Authoriseg Slynatory Authorised Signatory
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NOW THEREFORE THIS AGREEMENT WITNESSETH AS FOLLOWS:
ARTICLE 1
DEFINITIONS AND INTERPRETATION

1.1 Definitions

In this Agreement, the words and expressions, unless and otherwise defined or
described herein, shall, unless repugnant to the context or meaning thereof, have the
meaning assigned in the Andhra Pradesh Electricity Reforms Act 1998 (APERC Act), the
Indian Electricity Act 2003 and GO MS No.9, Energy Infrastructure 8 Investment (PR-1I)
Department, dated 13.02.2015, GOAP or in the Principal Agreement appended hereto.

1.2 Public Interest

The sanction, development, operation and maintenance of the Project is in public
interest.

1.3 ~“Essence of Time ‘ ‘g

As the Project Implementation is as per a pre-decided time schedule, the Customer shall
ensure that the Project is executed within the Project Implementation Period.

ARTICLE 2
GRANT OF ALLOTMENT
2.1 Transfer of Sanctioned Capacity

Subject to and in accordance with the terms and conditions set forth in this Agreement
and the Principal Agreement and the Customer undertaking to observe and perform the
covenants, obligations, responsibilities, terms and conditions of this Agreement and the
Principal Agreement as well, NREDCAP hereby sanctions transfer of 50.40MW capacity
wind power from wind power project earlier sanctioned to the Developer M/s Axis
Renewable Energy Development Pvt. Ltd, to and in the name of the developer / :
Customer for setting up of the Project as per the following table for generation of é
50.40MW "capacity of wind power for captive use/sale of power to AP DISCOM/Sale of '
power to third party.

Capacity Location details
SL.No. t
Customer Name (MW)
1 M/s Axis Wind Farms 50,40 Borampall,
{Kalyandurg) Private Limited ' Ananthapuramu District
Contd..
For Axis Renewable Energy Development PVt Lid: For Axis Wind Farms (Kalyandurg) Bvt. Ltd, Lo 00 A A

. L, (Q/\%ﬂ T

. tepd Ciean : . . Viee Ohaliman Sedriaging e
Authorised Tynaiory Authorised Signatory ‘ At
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2.2 Financing

The Customer shall set up and operate the' Project: with Its owri finance. There shall be
no financial contribution from NREDCAP.

2.3Applicability of other Laws:

The sanctioir of the Project.and its deve]opment and operation by the Customer shall be

sub;ect to the Indian Electricity Act 2003 the Rules and Regulations made. thereunder

from time to time; the Regulations and directioris of the Andhra Pradesh Electricity

Regulatory Commission (APERC); the Palicy of the: GOAP and NREDCAP: as formulated
-and amended from time to time and'all other Applicable: Laws.

2.4  Regulationof Allotment.

The Policy empowers NREDCAP to regulate the allotment of wind generation power
projects. :

ARTICLES -
PERFORMANCE GUARANTEE

The: Performance Guarantée subniitted by. the.Déveloper and renewed from time to time
shall be proportionately applicable to this Project and it shall be the responsibility of the
Custorrier to ehsure that the Performarice Guarantee well before its expiry renewed from
time to time and no notice therefor shall be Issued by NREDCAP duly complying with the
stlpu!atlons and conditions specifiedIn Arttcle 5 of the’ Pnnc:pa! ‘HAgreement,

ARTICLE 4
EFFECT OF PRINCIPAL AGREEMENT

Save except as otherwise and {0 the extent provided in this Agreement all other terms
and conditions of the. Principal Agreement including rights, entitlemerit, obligations and
liabilities shall remain the same anhd binding on the Parties. 1t is clarifled that any
extension of time granted by NREDCAP for:any particular event in terms of the Principal
Agreement shall also be applicable to this Agreement.

Contd..

ForAms Renewable Energy Deve!ugmsntm {,id ¢ For Axls Wind Farms (Kalyandurg) Pvt. Ltd. -, New & Renawabla Engryy Davelophess

% M Gorpo)g 2 f Andhra mwl.m

Authorised Signatory g

Auihorised Siynalory Yice Chairman & Mardging Diracior
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ARTICLE 5
MISCELLANEOUS
5.1 Dispute Resolution

(a) Amicable Resolution

Save where expressly stated otherwise in this Agreement, any dispute, difference or
controversy of whatever nature howsoever arising under, out of or in relation to this
Agresment Including completion or otherwise of the Project between the Parties and so
notified in writing by either Party to the other (the "Dispute”) in the first instance shall
be attempted to be resolved amicably by the Parties

(b) Appeal

In the event of the Parties not finding an acceptable solution to the dispute(s) within )
30(thirty) days, the Customer may appeal to the Chairman of the Board of Directors of
NREDCAP whose decision shall be final and binding. )

5.2 Governing Law and Jurisdiction

This Agreement shall be construed and interpreted in accordance with and governed by
the laws of India and the Courts at Hyderabad, Andhra Pradesh State, India shall have
jurisdiction over alt matters arising out of or relating to this Agreement.

5.3 Waiver '

(a) Waiver by either Party of any defauit or any rights under the Agreement by the other
Party in the observance and performance of any provision of or obligations or under this
Agreement

i. shall not operate or be construed as a waiver of any other or subsequent

Default hereof or of other provisions or obligations under this Agreement

i. Shall not be effective unless it is in writing and executed by a duly Authorized
representative of such Party; and

iii. Shall not affect the validity or enforceability of this Agreement in any Manner.
iv. Neitheér the failure by either Party to insist on any occasion upon the

Performance of the terms, conditions and provisions of this Agreement

For Axis Renewable Energy Davelnpment Pt tH:

Aot - PN
At s oty

For Axis Wind Farms {Kalyandurg} Pvt, Lid. . i |

) —

Authorised Signatory

Yinn Chaiiman & Banaghig Divesie
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or any obligation there under :nor'time -or :ather Indulgence .granted by a Party to'the
other Paity shall be treated .or deemed as waiver of such breach or ‘acceptance of any
variation or the relinquishment of any stich right'hereunder.

5.4 Ameridments

This ‘Agreement and the Schedules together constitute '@ complete and exclusive
statement of the terms of the Agreement amorig the Parties on the subject hereof and
no amendment or modification hereto shall be valid and effective unless agreed to by
the Parties hereto and evidenced in writing.

5.5 Exclusion of Implied Warranties etc.

This Agreement expressly excludes any warranty, condition or:other undertaking implied

at faw -or by custem .or otherwisé arising out -of any other agreement between. the

Parties or any representation by-any Party not contained in a binding legal agreement
~ -executed by the Parties.

5.6 Indemnity _ _

The Customer and the Developer hereby undertake and :agrees to defend, indemnify
and hold harmless the NREDCAP, its officers; employees and consultants from and
against any and all claims, liabilities, actions, demands, ;judgm'ents‘, losses, costs,
expenses, suits, ‘actions and da'rﬁa'ge's" arlsing by reason of bodily injury, death or-
damages to property sustained by third. partles that are caused by an-act of negligence
or the wilful misconduct of the. Customer and/or Developer or by theif officer/s,
director/s, sub-contractor/s;. agent/s or employees.

5.7 Notices

Unless otherwise stated, notices to be given under this Agreement including but not
limited to a notice of waiver of any term;. breach. of any term of this Agreement and
termination of this Agreement, shall be in-writirig and shall be ‘given by registered post,
hand delivery, recognized national courier;: mall, telex or facsimile transmission and
delivered or transmitted to the-Parties at their respective addresses set forth below:

If to the NREDCAP
“RO: Vice Chairman ‘and, Managing Director,
+5-8+207/2, Pisgah Complex;

Nampally, Hyderabad 500 001

Fax.No.040 23201666, email: info@nedcap.

Contd.,

Por Bow & nneaabie Seoray hevodins . o
o ? 4

For Axis Renewable Energy Devefnpmaﬁifpy{}fﬂ; For Axis Wind Farms (Kalyandurg) Pvt. Ltd, Gorpors

LB I S

Authorised Signatory Authorised Signatory-

Yikad Andbes Pandess

Vice Chaifrman & Managing Direcisy
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If to the Customer

M/s Axis Wind Farms (Kalyandurg) Private Limited,
PMR Plaza, Plot No. 3, H. No. 6-3-680/8/3, 2nd floor,
Thakur Mansion Lane, Somajiguda,

HYDERABAD- 500 082, Ph: 040-23412312

If to the Developer

‘M/s Axis Renewable Energy Development Pvt. Lid,
PMR Plaza, Plot No. 3, H. No. 6-3-680/8/3, 2nd floor,
Thakur Mansion Lane, Somajiguda,

HYDERABAD- 500 082, Ph: 040-23412312

Or such address, or facsimile number as may be duly notified by the respective Parties
from time to time, and shall be deemed to have been made or delivered (i) in the case
of any communication made by letter, when delivered by hand, by recognized national
courier or by mall (registered, return receipt requested) at that address and (i) in the
case of any communication made by facsimile, when transmitted properly addressed to
such facsimile number and copy sent by mail. In case of any change in the address, it
shali be the responsibility of each party to get such change recorded in relevant records
of the other Party/ies and get confirmation to that effect.

5.8 Partial Invalidity / Severability

If for whatever reason, any provision of this Agreement is or become invalid, illegal or
unenforceable or is declared by any court of competent jurisdiction or any other
instrumentally to be invalid, illegal or unenforceable, the validity, legality or
enforceability of the remaining provisions shall not be affected in any manner, and the
Parties will negotiate in good faith with a view to agreeing upon one or more provisions
which may te substituted for such invalid, unenforceable or illegal provisions, as nearly
as is practicable. Provided failure to agree upon any such provisions shall not be subject
to dispute resolution under this Agreement or otherwise.

5.9 Precedence of Documents

The following documents / agreements between the Parties shall be construed as
mutually explanatory to one anocther provided that in the event of any conflict or
repugnancy between them the order of precedence of the documents shall be:

_a) This Agreement, including Schedules and Annexure.

b) The Principal Agreement.

c) Letter of Sanction.

d) Proposals submitted by the Customer and Developer Contd..

For Axis Renewable Energy Development Pvt, Lid; For Axis Wind Fasms (Kalyandurg) Put, Lid. .- -s: gt

L. Cef\e hedh—

o ] Viea Chatrman & Man:
Aulhoriged Tinglory Authorised Signatory

faing Nirasiny
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5,10 Counterparts.

This Agreement shall be executed in three counterparts ‘on non-judicial. papers of
~Rs.100/- each and registered: if required under law at the cost arid expense of the
Developer which when executed and -delivered shall constitute an original of this
Agreement.

IN WITNESS WHEREOF THE, PARTIES HAVE EXECUTED AND DELIVERED THIS

AGREEMENT AS OF THE DATE FIRST ABOVE WRITTEN,

Signed, Sealed and Delivered
For.and on behalf of Customer-byx

For Axis Wind Farms (Kalyandurg) Pvi. Ltd.

Authorised Signatory

Signature.of Auth ofized Person
(Name)-

(Designation)

{Seal). |

Signed, Sealed and Delivered

Signed, Sealed and Delivered
For and.on behalf of the NREDCAP

For Mew & Renewable Energy Develupment

Yioe Chalrman & Manaffing Director

Signature of .Authorized Person

{Name)
(Designation)
(Seal)

For anid on behalf of Developer by

For Axls Renewable Energy Develogrienf Pi ﬁﬂ

Bl

Authorised Signatory
Signature of Authorized Person-
(Seal)
Witnesses

In'the presence of %
1) Signature 5
Name §> v

address P>, NRE DA, }A@M

Avls ERERKY VENTURES INbiR CPVT LTD,

HY DERAILID






P SandhyaR <)

5 i S LICENCED STAMP VENDOR
SLNoZSMel.. Date: 16-3:2016 LIC. NO : 16-04-19/2013

-L;_Sold to: TRaju : ) Ren. No : 16-04-07/2016

3/0. T-Adavaiah, R/o. Hyd = - L R it Hodetbad S (South)
gror Whomn+ Theta Wind £ Ph No 9246274099

+

contex
O the FIR

bl Eneray. jopin_{s‘nt
& Renew/able Energy.Developme
:Co::miatibhf of Andtira Pradesh Ld.

b

Authorised Signatory
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AND

(2) M/s Theta Wind Energy Pvt. Ltd, a company incorporated under the
Companies Act, 1956 having its office at 2" fioor, PMR Plaza, H.N0.6-3-680/8/3,
Thakurmansion lane, Somajiguda, Hyderabad-500082 represented by its Authorized
Signatory Sri K. Kiran Kumar Reddy, hereinafter referred to as the ‘Developet’
which expression shall unless repugnant to the context or meaning thereof, include
its successors, administrators and permittec assignees, of the SECOND PART.

The NREDCAP and the Developer are severally referred to as the Party and
collectively as Parties.

WHEREAS,

A. NREDCAP is the Nodal Agency for approval of wind energy projects upto 40
MW capacity and, therefore, for setting up of wind farms in the Potential Areas gk
the State of Andhra Pradesh as per the guidelines of the Ministry of New a@'
Renewable Energy (MNRE), Government of India and also the guidelines under tE
Andnra Pradesh Wind Power Policy-2015 of the Government of Andnra Pradesh
(GOAP) notified vide GO MS No.9, Energy Infrastructure & Investment (PR-II)
Department, dated 13-02-2015 (hereinafter called the 'Policy’) as well. For the
projects with more than 40 MW Capacity, the GOAP grants clearance on the
recommendations of NREDCAP. The Policy, inter-alia, aims at encouraging optimum
utilization of the available wind power potential in the State by faciiitating adoption
of state of art technology through private participation, balancing the interest of the
customers and the developers, permitting the developers for using the power
procuced for captive consumption or making sale to a third party or to DISCOMs as
per the guidelines under the Policy, and the Indian Electricity Act 2003 and the
rules and regulations made and the directions issued by GOAP thereunder. Under
the Policy the Developer is also eligible for certain incentives and concessions. As
per the existing Policy guidelines of NREDCAP, where the Deveioper is a
manufacturer or supplier, such Devetoper can transfer the capacities allotted to it tc ﬁ
any customer provided prior approval of NREDCAP stipulating such of the terms anééi f‘
conditions as it considers necessary and appropriate is obtained. '

B. Under the Policy the Eligible Developers have to approach NREDCAP with the
prescrived application for allotment of wind power capacity allotment in the
potential areas. After due consideration of the eligibility and other factors,
NREDCAP sanctions the capacity in favour of the applicant duly specifying the terms
and conditions of sanction. On fulfillment of the conditions of the sanction, the
Developer has to approach the Government/District Collector in case the potential
area is located in the government lands for aliotment of land as recommended by
NREDCAP, and in case the potential area is located in private lands the Developer
shail acquire the land from the owners.

For Theta Wind Energy Put. Ltd. Contd. 03

For Mew & Renewable Energy Develepme. ..
Corporativn of Anaiira Pradesh Lid.

¢ 'Y

Authorised Signatory Vice Ghairman & Managing Director
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G io_,"on 23.04.2011& 09.05.2011 for

il¥ 179MW), Nuthlmadugu (132 MW

de fetter dated 15.03: 2016}, Ananthapur district

ict(hereinafter called the ‘Area’). NREDCAP

WE/TWEPL/2016 dated.16.03.2016 has

he Wind Farm Project for generation of

179MW),-Nuthimadugtr (132MW), Ananthapur

irnool.:district: {hereinafter called the ‘Project)
stapulatmg the terms and conﬁ tzonsz.,,:herefor and for-entering. intothis Agreement,

',shxfted from Pampno@r T nda
'and Burgula (10@ SGMW):‘

Nowmsasmns-rmsmn EMENT WITNESSETH AS FOLLOWS:

ARTICLE 1
DEFIN.I.‘.;@N AND INTERPRETATION

1.1 Definitions

In this Agreement, the w rds. arid éxpressions; -Unless and otherwise :defined or
| pUgnz he context or meaning: thereof‘ have
ectricity Reforms: Act: 1998 RC
Ms. NGQ Dt 13 02 2015 Of :

the: meaning assigned
Act),-the Indian
Energy T&T {P '

1.2 Pubhc Inter

The.-award, Devefopment ‘Opetation enance of the Project is in. public

interest.

oLE EssenceﬂfT

e:schedule, the, Deve!oper:- .
nplenientation Penod

As:the Project: Implel St
shall &nsure that the P

Ruthnri ad Stgnatw

‘Vite Chairman‘& Mahaging Divector
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ARTICLE 2
GRANT OF ALLOTMENT

2.1 Sanction of Allotment of Capacity .

Subject to and in accordance with the terms and conditions set forth in this
Agreement and the Developer undertaking to observe and perform the covenants,
obligations, responsibiities, terms and conditions of the Agreement NREDCAP
hereby sanctions setting up by the Developer of a Wind Farm Project in the
‘dentified Potential Area of Ananthapur & Kurnooi Districts for generation of wind
nower for commercial use (sale)/ captive consumption.

Financing

The Developer shall set up and cperate the Project with its own finance, There
shall be no financial contribution from NREDCAP. ‘B

3
i

2.2 Applicability of other Laws

The sanction of the Project and its development and operation by the Developer
shall be subject to the Indian Electricity Act 2003 and the Rules and Regulations
made thereunder from time to time; the Regulaticns and directions of the Andhra
Pradesh Electricity Regulatory Commission (APERC); the Poficy as amended from
time to time and all other Applicable Laws.

2.3 Sanction Fee

The sanction fee paid by the Developer in terms of the sanction letter for entering
this Agreement is one-time payment and non-refundable.

2.4 Facilitation by NREDCAP

NREDCAP may assist the Developer in securing the required clearances for the ,.
Project at the State and Central Government levels and grant of loans byt
IREDA/PFC/REC and other terms ioan Agencies/Commercial Banks without an Gis
liability of whatever nature in the event of rejection or delayed issue of such
clearances by the relevant agencies. However, this could not be binding on
NREDCAP,

2.5 Regulation of Allotment

The Policy empowers NREDCAP to regulate the allotment of wind generation power
projects.

Contd. 05

S Tt Wind 52 e
VET TIRE Wind Enrgy Pt b For New & Renewable Energy Davelopiian

Corpotation of Andhra Pradesh Lid,

hY
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Signatory Vica Chairman & Managing Directe”
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ARTICLE'3
LAND. ALLOTM ENT
3.1 Allotment.ofGovernme_ tLand
{a) The Devel '
'_Pradesh/Distnc :

case the iand w

(b)

;‘re _m""end the proposai to the District
'Cc!fector to con5|der aliotment;ﬁf land;;fcr the Project. The extent area of approved
_:couid be sarne ar differe tfrom: the area: saught by the developer as per: the micro

. ‘P‘:-s.a .-'be r‘nal and bmdmg NREDCAP
shall not-be responSible nor-shall It: be Ilabie for non-aliotment of the land by the
‘Government for whatever r_ H_ﬁsg‘r}s;. _ '

' 3.2 anate Land

- B3 Proportmnatemlo e

Aay: The' Developer:is

' based: on the wind:
by the NIWE or
either by NIWE ot NRE
may.-be higher or- iower than the

‘(b) Inall such cases: of v
Developer hereby undert: v ~RE o
' han: th’écaib‘a'-clty‘ prov:"s;rdnaity
.shali have the: right, without
’-d g ment ar prnvate,r

' govemment or prwate wi! accordmgl"
the actual capacnty amo he va

Contd 06. .

For Hew, & Renewahle Energy Eleue{::)pmem
' quporatlnn @ Andi P -Lid,

 Aicg Ghalrmapn:&
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ARTICLE 4
PROJECT COMPLETION AND OPERATION
4,1 Project Completion Period

The Project Completion shall be within 24 months from the date of the Agreement
that includes the time required for securing all the Applicable Clearances, Approvals
etc., and for Financial Closure. At the time of land allotment, the Developer shali
submit to NREDCAP a Project Completion Schedule with set timelines for each
component for approval of and monitoring by NREDCAP.

4.2 Delays in Project Completion

(a)  In case of any detay in achieving the timelines under any of the components
as per the approved Project Completion Schedule the Developer shall pay to
NREDCAP a penalty by way of liquidated damages Rs.40,000 per MW (Rupees Forty
thousand only) in case the Project is being set up in Government land; and
Rs.20,000 per MW (Rupees Twenty thousand only) in case the Project is being s
up in private land, for each 15 days delay or fraction thereof provided such del
shall not extend heyond three months. The said liquidated damages shall be
nayable by the Developer within such time as may be stipulated in the Notice.

(b)  In the event of Developer failing to pay the amount under Clause (a} above
within the stipulated time, the Performance Guarantee will be invoked for the
equivalent amount,  in which case the Developer shall replenish the invoked
amount or shall submit a fresh Guarantee within 7 (Seven) days from the date of
such invocation. Failure to do so shall be an event of default and notwithstanding
anything contained in the Adreement and without prejudice to its rights and
entitlernents NREDCAP will have if any under the Agreement, the Agreement shall
stand terminated without any further notice of whatever nature and the Developer
hereby consents for the same. ,
i
L

(c) If the Project is not completed even within the aforesaid three months
beyond the schedule date of compietion, notwithstanding anything contained in the
agreement, the Agreement shall stand terminated at the instance of the Developer
without any requirement of issue of any prior notice of whatever nature and the
Performance Guarantee shall also stand forfeited. All Clearances, Approvals and
Permissions etc., since secured by the Developer shall become inoperative subject
to the terms and conditions of issue of such Clearances, and the allotment of iand
shall also stand withdrawn and resumed.

Contd. 07

£or Theta Wind Enargy Pyt Lid,

Eer Now & Renewable Energy Developr
Corporation of Andhra Pradesh Lic

A oﬁéed Signatory /

Vice Chairman & Managing Director
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(d) NREDCAPR or the appropriat
Developer, may grant.extensio

and justifiable grounds. a:
District Collector in. spl’ce of s ce
acquiring the land .dus -
‘administrative: régulatioi
the NREDCAP or'the approg |
such extension. shall hot be month 1) case of pnvate or Govt land:
and:or more than 36 men: ‘

E‘heraty, on a representatson made by the

-af delay m,-handmg over of the Iand by the
-approach _for the same by the Developer or

ANTEE

(8  Far due and sat:sfactory I arice of its obligations tnder the Agreement
an ‘irrevacable Bank Guarantee towards Performance Guarantee furnished by M/s
Suzlen Energy Ltd as - the. terms f PrOJect Implementation Agreement (PIA),
dated 03.02.2016 subm:tted the Bank Guarantees for
Rs.200.00 Crores (20 nos:) valid upto 02.03.2018:

(by In all cases.-,-where the Preject*ts- not completed within twenty four mofiths
and the-Agregment’is not ters atever reasons including extension of
time by lewying pemal rfor any other reasons as provided
in‘the Agreems t bzhty f the Developer to getithe ‘Bank
Guarantee ‘extende ry .of 24 moniths; failing which
the: Agresment ¢ o have beer terminated-.at the
end of the, 24t*" morith 1rrespe v f‘-th, -ess-:m.-the ProJect Cempletlon made.

{¢) The Performance Guar, be in' _' "ked for any-defaults of the Developer
and/or towards any dues: to NREDCAP as stzpulated herein above and also as
_prowded in the. Agreement :

. Contd. 08 .

ForNew & Renewable Energy Devg f{zdmen%

ﬁéﬁhﬂfﬁeﬂ &gﬁai'ﬁry, S Vice Chairma’r; & m_aﬁa;g;ini" "t;—_..i‘,.r?dm

}ev . “.:‘"!’.‘{L
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ARTICLE 6
OBLIGATIONS OF DEVELOPER

6. 1In addition to and not in dercgation or substitution of any of the obligations
<et out elsewhere in this Agreement, the Developer shall as mandatory obligation-

(2)
(0)

(<)

{d)

()

(g)

(h)

(D)

Set up the Project in the specified and demarcated site of the Area.

Ensure that the wind turbines installed shail not affect the
performance of the other wing turbines and maintain safety standards
in consuitation with NREDCAP.

Explore the possibility of installing higher capacity Wind Electric
Generators to achieve higher plant load factor and that the Wind
Electric Generators under the project having the approvel of NIWE
(formerly C-WET) shail only be installed.

Ensure that no second hand or used wind turbines, imported froffi:
abroad or procured locally shall be installed. )

Report to NREDCAP if there is any change in the proposal submitted
along-with the application, and obtain prior written aporoval of
NREDCAP for such changes.

Ensure that the wind mill generate grid guality power with power
factor not less than 0.85 and should draw minimurm reactive power.

Enter into the Power Purchase Agreement or Open Access Agreement
or Wheeling Agreement with DISCOMs in terms of the Policy and the
orders and/or guidelines of the Government of Andhra Pradesh issued
thereunder  and also the Indian Electricity Act 2003 and the rules and
regulations made thereunder, from time to time.

Secure and keep in force at all times all Applicable Clearances,
Permits, Sanctions, Approvals and NoO Cbjecticn Certificates necessar
for setting up of the Project including instailation of Wind Eiectrié;‘
Generators under the Applicable Laws from the Relevant Authorities.

The company shall enter into Power Purchase Agreement with
DISCOMs in respect of Govt. and Forest areas, as per the policy of the
Govt. in regard from time to time. In case of wind power capacities
set up in private land, the developer shall enter into Power Purchase
Agreement or Open Access Agreement or Wheeling Agreement with
DISCOMs as per policy decided by the Govt.

Contd. 09

For Theta Wind Energy Pvt. Ltd.

For Maw & Renewahle Enerdy Dew.e!:yiame-
Corporation of Antira Pradesi L.

Authoriséﬁl Signatory

Vige Chairman & Managifg Direc.
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hm'a period of six months from the
nt-or earlier thereto subject to any
% N- DCAP, at the request of the«

6} Ach _leve '

)

o th all cont:nue» to.:.-hold the same
..case of Partnershlp ﬂrm the.

m;mmum peno_ or’ one yeak‘ "f'ter cemm:ssmnmg of the pro3ect This
L of manufacturers and supp!fers of

Tersite. _ h@idmg pattern /- the Parties stake in.
,the Flrm shali Be made wuthout thé- written approval of NREDCAP.
However the Developer is-allowed to sell projects/sub-projects to
opment of. sqte with infrastructure ingluding

'ents

An a' neat and clean and hygiemc'

) |
' ""hg_ Applicable Laws and Applicable

- (q) '7 ' ';tzons and _sat:sfacton!y._:_l____.

Contd. -10-;_‘ '

Far Hewd Renewabfa Energy Deveiopmen‘
Cﬁrpor"xt on of Andhra.Pradssh Ltd

Authorised S:gnatery'--_ o

A e e, g
.......

\,g'-ice-Chairman‘.& Mal E{gmg 'Dirc-cto:
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() Alone be responsible for all or any risks of whatever nature attached
or inherent to development, construction, marketing, operation of and
investment in the Project.

(s}  Report to NREDCAP of any default notices issued by the Relevant
Authorities in matters concerning the setting up of the Project or its
operation and maintenance and the remedial measures being
taken/taken by it.

(0 Pay and discharges all taxes, levies, charges, fees, cess, levies and
other impositions of whatever description uncler law including the
service tax concerning the subject matter of the Agreement

ARTICLE'7
PROJECT COMPLETION CERTIFICATE AND INSPECTIONS

7.1. Froject Completion Certificate

The Prcject shall be deemed to have been completed in terms of this Agreement,
only after inspection and testing and on issue of the completion certificate by the
concerned DISCOM (Power Distribution Company of Andhra Pradesh) or AP Transco
(Transmission Corporation of Andhra Pradesh), as the case may be.

7.2 Inspections

NREDCAP through its Authorised Officer/s shall have the vight and similarly the
officers of other departmentsforganizations of the Government of India or the
Government of Andhra Pradesh having jurisdiction over the Project for inspection of
tha Project and the Developer shall permit such inspections and failure to do so by
the Developer shall be a default. ,

7.3 Periodical Reports

The Developer shall submit quarterly progress reports for each quarter ending
March, June, September and December for review by NREDCAP until commissioning
of the Project and thereafter monthly progress reports on power generation.

Contd. 11
For Theta Wind Energy Pvt. Ltd.

For Mow & Renewable Encrgy Davelonme

g } Corporation of Andhra Pradesh Lid.
Authorisad Signatory , .
- Vize Chairman & Manag] Director
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84 Event ofbefa .1;- mination

'(3) Save, and 'e><ce“‘t‘f--'\ - in
fdefautt of the Dev op ha!!:shave the:,‘rlght to. termmate the Agreement

(b)  Upon Termination under Clatse (a) above,: NREDCAP shall have na obhgaﬂon
to compensate the DevetOper in. any manner:.

; ARTICLE 9
_ ~ | MIS ALLANEOUS
9.1 Dispute Rese[utlon '_ ' e

(a) Amicabie Resa!utlen

Save where expressly state' lnir‘thlsa;Agreement‘ any dsspute, dtfference or

) ':Paftles and. so noti
first instance shall besg

(b) Appeal

es_“ ved amzcabiy by the Part:es :

in-the event ef the Partiés net" finding- an acceptable. solution to the dispute(s)
within 30{thirty) days, the Devi ippeat-to the ‘Chairman of the Board of

Directors of NREDCAP whose deuszeri shall'be: final and binding.

o .iAgreement :
93 Wawer SR

: (a) Waiver by 'rat _
the other Party in ‘the ebservan‘
\.obhgatzons or under th:s Agreement L

it. ~ “Shall net be eff’ective uniess lt is:in writing and executed by a duiy autherized
: 'representatave of s_uch Party: and

i, -Shall not affec
: ---manner

For Theta Wmd E)

Tng Director

 Vigs, Chaifrman & Man
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(b)  Neither the failure by either Party to insist on any occasion upon the
performance of the terms, conditions and provisions of this Agreement or any
obligation thereunder nor time or other indulgence granted by a Party to the other
Party shall be treated or deemed as waiver of such breach or acceptance of any
variation or the relinquishment of any such right hereunder.

9.4 Amendments

This Agreement and the Schedules together constitute a complete and exclusive
statement of the terms of the Agreement between the Parties on the subject hereof
and rno amendment or modification hereto shall be valid and effective unless agreegy.
to by the Parties hereto and evidenced in writing. ﬁ

3

9.5 Exclusion of Implied Warranties etc.

This Agreement expressly excludes any warranty, condition or other undertaking
implied at law or by custom or otherwise arising cut of any other agreement
between the Parties or any representation by any Party not contained in a binding
legal agreement executed by the Parties.

9.6 Counterparts

This Agreement shall be executed in two counterparts on non-judicial papers of
Rs.100/- each and registered if required under law at the cost and expense of the
Developer which when executed and delivered shall constitute an original of this

Agreement

Contd. 13

m Theta Wind Energy Pvi. Ltd. For Now & Renewable Energy Development

_‘@ Cotporation of Andira Pradesh Ltd.
gu@iiZ;;;

Authorised Signatory Vice Chairman & Mana
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IN WITNESS ' WHEREQF THE PARTIES HAVE EXEGUTED AND DELIVERED THIS
AGREEMENT AS @F THE DATE FIRST ABOVE WRITTEN.

Signed, Sealed and:Delivered .~ .. Signed, Sealed and Delivered

For and on behaif o_f"D_e’vélepjf;e_r?;b{y:," R ﬁ.,Fo:r;_:_and...Qn; b_eha_if‘of th’eNREDCAP‘b.y: o

For Theta Wind-Enargy "'&Qﬁgnewabie Energy Devetnpment
o o . p_rahonofAndhraFraciesh;‘ L

‘ AuthansadSi | ) 5f:'.\iicavChauman &Maqagmg :Direc:er
Signature Qf’Aui‘ﬁbf?‘SEé:i&EEﬁSQt‘li o Stgnature of Authorised Person

‘,A_,Ll.thgﬁzed{.,lsiéﬁatQFY o  : ""Chairman and Managing Director .

Witnesses

Inthig presence of

2) SlgnatUre _J \r
Name &r V? ?*31@3'
Address ,7 H‘”") H)'
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AEVIPL/001/2017-18 I
Date: 1404.2/01 7 _,»-/@Lﬂ‘jﬁ’\%&
sy %

To 3 '
The Vice-Chairman & Managing Director, R
New & Renewable Energy Development hE
Corporation of Andhra Pradesh Limited, \ 2
Pisgah Complex, Nampally, %
Hyderabad, \'4'

\EJk}J"d'jtﬁf
Dear Sir,

Sub:  Implementation of 4000 MW wind power projectsto be set up by M/s Axis Energy
Ventures India Pvt Ltd and M/s Suzlon Energy Limited as per PIA entered with
Government of Andhra Pradesh -Request for signing of PPAs for FY 2017-18-
Regarding. '

Ref: 1. Project Implementation Agreement entered with Government of Andhra Pradesh,
dated 11.01,20186,
2. Project Agreement entered with NREDCAP, dated 03.02.2016.
3. Project Implementation Agreement entered on 03.10.2016 between APDISCOMS,
APTRANSCO, M/s Suzlon Energy Limited and M/s Axis Energy Ventures India Private

Limited.
HEH A

We have signed a memorandum of understanding with Government of Andhra Pradesh to
develop 4000 MW of Wind and 2500 MW of solar power projects in the state of A.P on the
occasion of first Renewable Global Investors Meet - 2015 held on 15t February 2015 at New
Delhi in the presence of Hon’ble Chief Minister of Government of Andhra Pradesh.

In G.O.Ms. No.15 Energy, Infrastructure and Investment Department dated 27.11.2015
orders were issued M/s Axis Energy Group and M/s Suzlon Energy Limited will jointly
develop 4000MW renewable ENergy power projects for a period of 5 years and M/s Axis
Energy Ventures India Pvt. Ltd and M/s Suzlon Energy Limited have jointly signed a
memorandum of understanding and entered into project implementation agreement with
Government of Andhra Pradesh to develop 4000 MW of renewable energy projects in the
State on 11.01.2016,

In order to realize this capacities in a phased manner M/s Axis Energy Ventures India Pvt,
Ltd and M/s Suzlon Energy Limited have entered into a Project Agreement with NREDCAP
on 03.02.2016. Further, it is to state that the state nodal agency has to accord project

axis energy ventures india private limited

h.no, 6-3-680/8/3, plot no. 3, 2nd ftoor, pmir plaza, thakur mansion lane, somajiguda, hyderabad 500 0sz.
tel: +91-40-2341 2312, 2341 2313, fax: +91-40-2341 2314, amail; contact@axisenergy.in. www.axisenargy.in
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sanctions on the priority basis and also to facilitate necessary permissions and approvals
from various departments for execution of the 4000 MW of renewable projects in the state.

[n continuation of the same, we have also entered in to a Project Implementation Agreement
(P1A) with APTRANSCO on 03.10.2016, wherein APTRANSCO will facilitate for evacuation of
power of our projects and the State DISCOMS have undertaken to sign the Power Purchase
Agreements {PPAs) for the entire 4000 MW of our Renewable Energy projects.

We also draw your kind attention to the Impiementation Schedule of P1A vide reference cited
(3), wherein we have committed for implementation of 4000 MW over the next Seven years
and have committed to add 600MW of wind power projects and 200MW of wind Solar and
Hybrid Projects for the F.Y 2017-18 in particular . The implementation schedule is also
reproduced for your reference as follows.

Year Wind Power Projects (MW) Wind, Solar and Hybrid Projects
(MW)
2016-17 600 i =
2017-18 600 200
2018-19 600 200
2019-20 600 3060
2020-21 600 300
Total 3000 1000
Capacity

As a part of the implementation plan for the F.Y 2016-17 APSPDCL has entered Power
Purchase Agreements for a total capacity of 562.80 MW wind power projects only out of
600MW as per the details furnished below:-

Balance
Capacity
st [S\IREDCAP PE PPA Capacity planned to
Project | Sanctione | appro | Signe | Commission be
No | CompanyName | “w.e | dCapacity | ved d ed (MW) | Commission
Mw) | (Mw) | (MW) | FY2016-17 ed
June'2017
Mw)
Axis Wind Farms
{Tirumalayapalli) 50.40 5040 i 5040 50.40 0.00
1 Pyt Lid. Amidya
Axis Wind Farms | la East
{Payalakuntla) 50.40 50.40 1 5040 50.40 0.00
Pyt Ltd.

ke

- -

[ PR



Axis Energy .
2 | Ventures India g%iif 210.00 12(;5'0 126 88.2 37.8
Put, Ltd.
Axis Wind Farms .
3 | (Vajrakarur) Pyt, | Y3T3KA | 94p0y | 1260 o0 25.2 0.00
rur i
Ltd.
Kuderu
Axis Wind Farms | / 105.0
4 | (Anantapur) Pvt | Pampan 105.00 0' 105 315 73.5
Lid oorTha
nda
Kuderu
Axis Wind Farms | / 105.0
5 | (Rayalaseema) Pampan 105.00 0' 105 105
Pvt Ltd oorTha
nda
Axis Ener
6 | Venturestnia | BEU8Y | 10040 10(?'8 50.4 50.4 0.00
Pyt. Ltd. ppa
Axis Renewable
Energy Boramp 138.6
7 Development Pvt | aili 179.00 0 504 S04
Lid
Total 101830 | 802.2 | 562.8 296.10 266.70

As we have planned for 600 MW for the F.Y 2016-17 and PPA’s were entered only for 562.8
MW we request your good office to consider and recommend balance capacity of 37.2 MW
for entering into PPA.

As part of the overall Implementation Plan for the E.Y 2017-18, we would also like to enter
Power Purchase Agreements (PPAs) with DISCOMs for an aggregate capacity of 800 MW out
of which 600MW will be wind power and the remaining 200MW will be of Wind Solar Hybrid
Power Projects.

Keeping in view of the same we request your good self to recommend the DISCOMS for
signing of PPA’s for a total capacity of 837.2 MW (800MW+37.2 MW} including the balance
capacity that is carried forward from the F.Y 2016-17.
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The details of the Projects proposed for signing of PPA’s EY 2017-18 as per PIA are as stated

L
X
ﬁ’

below.
5] Compan Project Nature of Connecting | Sanctioned };;ﬁ).gs;fﬁ
’ pany : Renewable | APTRANSCO Capacity Priority
No. Name Name Project Ss (MW) 2017-18
Mw)
ézftE:eesrgy Borampalli Wind Borampalli
1 India Pvt. }I\E;ast/. Power 220/132 kV 367.80 250.00 1
Lid. uthimadugu | Project
Qgiinvgmd Wind Vajrakarur
2 . i . .
fVajrakarur) Vairalkarur g?;\'rsgt 220/132 kV 217.70 192.50 2
Pyt. Ltd. ’
Axis Energy . 400/220 KV
Ventures Amidyala Wind Uravakonda-
3 , Power . 210.00 84.00 3
India Pvt. West Droject {Connecting @
Ltd. J 220 kV level)
Axis Energy . 400/220KV
Ventures Wind Uravakonda-1
* | India Put. Beluguppa gg:‘tgt (Connecting @ 100.80 5040 4
Ltd, ) 220 kV level)
Axis
Renewable Wind Borampalli
5 | Energy Borampalli Power P 17%.00 50.40 5
. 220/132 kv
Development Project
Pvt Lid
Axis ,
Renewable Burueula ;Jl?:igolar Boyareddipalli
6 | Energy i Y -Gooty 220KV | 100.80 100.80 6
Kurnool Dt. Power
Development Project SS
Pyt Ltd rojec
NESCO ;f{v;?gigmar Gooty
7 | Wincon Dhone West Power 400/220KV SS 150.00 150.00 7
Pvt.Ltd, .
Project
Total 1326.16 878.10




K

In view of the above, we requestyour good office to recommend DISCOMS for signing of PPAs
for an aggregate capacity of 837.2MW (Balance 37.2MW for the F.Y 2016-17 + 800MW for
the 'Y 2017-18) as committed in PIA vide reference cited (3) with APTRANSCO and
APDISCOMs.

Thanking You

Yours traly,

For Axis Energy Ventures IndiaRrivate Limited

g Qantu r9‘5\
L

f

Chairman and Managing Director
Copy to:

1. The Principal Secretary to Government, Energy, Infrastructure & Investment
Department, CRDA, AP Secretariat, Velagapudi, Amaravathi. - For your kind
information and necessary action.

2. The Principal Secretary to Hon'ble Chief Minister (Energy), A.P Secretariat,
Velagapudi, Amaravathi.

3. M/s. Suzlon Energy Limited, C-Block, TSR Towers, Rajbhavan Road, Somajiguda,
Hyderabad.
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Ref: NREDCAP/WESUZLOMMOUZ017 Dt 06.06.2017

To

The Pri. Secretary o Government
Energy, [&1 & CRDA

A.P. Secretariat, 2™ building,
Ground Floor, Velagapudi — 522 237
Tulluru Mandal, Guntur Dist.

Sir,

Sub: MoU and Project Implementation Agreement (PIA) signed by Government of
Andhra Pradesh, M/s Axis ‘Energy .Ventures India Private Limited and
M/s Suzlon Energy Limited — Request for signing of PPA for FY 2017-18 —
Regarding

Ref: 1. PIA entered jointly by M/s Suzion and M/s Axis Energy Ventures India
Private Limited with Government of AP on 11® January, 2016.
2. Project Agreement entered by M/s Suzlon and M/s Axis Energy Ventures
India Private Limited with NREDCAP on 03" February, 2016.
3. LrNo. AEVIPL/001/2017-18, dt 10.04.2017 of M/s Axis Energy Ventures
India Private Limited

4. Important decisions taken during the meeting held by the Prl. Secretary
Energy, 1&I Dept& CRDA on cost reduction measures in Power Sector
on 16.05.2017 at Secretariat, Veilagapudi

S -

The Government of AP have signed MoU with M/s Axis Energy Ventures India
Private Limited and M/s Suzion Energy Limited for the development of 4000 MW of
renewable energy power projects i.e. 3000 MW of Wind Power Projects and 1000 MW -of
Wind-Solar Hybrid Power Projects and manufacturing facilities. Subsequently, M/s Suzlon
and Axis have also signed the Project Implementation Agreement (PIA) with Govt. of AP,
and Project Agreement with NREDCAP on 11.01.2016 and 03.02.2016 respectively.

"Energy Is Life - Conserve it"
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© 0 MUz Suzlen and Axds have also signed the Project Implementation Agreement (PIA)

with APTRANSCO on 03.10.2016 wherein APTRANSCO will faciltate {or evacuation of

power of their projects and State DISCOMs have undertaken to sign PPAs for entire 4000

MW capacity. As per the PIA signed with Government of AP, the project implementation
schedule is as follows:

Year Wind Power Wind, Solar and Hybrid
Projects (MW) Projects {(MW)

2016-17 600

2017-1% 600 200

2018-19 600 200

2019-20 600 300 i

2026-21 600 300 |
Total Capacity (MW) 3000 1000 B

As a part of implementation plan for the year 2016-17, APSPDCL has entered Power
Purchase Agreements for a total capacity of 562.80 MW against planned capacity of 600
MW. Out of the capacity for which PPAs were signed, 296.10 MW capacity has been
commissioned and balance 266.70 MW is planned for commissioning by 30.06.2017. M/s
Axis Energy Ventures vide letter 3™ cited has requested NREDCAP to recommend the
DISCOMs for signing of PPAs for a total capacity of §37.20 MW comprising of balance

37.20 MW (600 MW-562.80 MW) scheduled in 2016-17 and 800 MW scheduled in 2017-18.

It is further to inform that after SECI bidding on wind energy the principal secretary
to Govt, Energy convened an emergency meeting on 27-2-2017 with the officers of Energy

Dept and directed not enter any PPAS further in view of the price discovered i.e.,
o

Rs.

46/unit through bidding by SECI {GOI).

During the meeting held on 16.05.2017 at Secretariat, Velagapudi on cost reduction
measures in Power Sector, it was directed among other issues with respective promotion of
wind power projects that for the companies with whom PIA has beeq signed, Chairman,
APPCC to send a report to the Government for taking a decision and no further PPA shall be
signed at any cost without specific approval of the Government.

The PIA hus been signed by the Government only with M/e Suzlon Energy and M/s
Axis Energy Ventures and as per the provisions of the PlA(4.1.7,

St oy



- "GoAP agrees 1o cause the power distribution companies of Andhre Pradesh/ APPCC to

execute confirmed and guaranteed Power Purchase Agreements in the prescribed format as

may be approved by APERC and purchase the entire capacity of power generated from the

Renewable Energy Projects basis at tariff determined by the Andhra Pradesh Electricity

Regulatory Commission under Section 61 {(h} of Electricity Act. 2003 and the terms of PPA

approved by Commission from time to time™.

Further, as per the Project Implementation Agreement signed by the APTRANSCO
and APDISCOMs with M/s Suzlon and M/s Axis Energy Ventures dt 03.10.2016 (Clanse
No.4), it was mentioned as follows,

“APDISCOMs agree to execute the Power Purchase Agreement with M/s Suzlon and
M/s Axis Energy Ventures as per the format attached to the PII and as may be approved by
APERC and purchase the entire capacity of the power generated from the renewable energy
projects at tariff determined by APERC in accordance with Section 61, Section 62 and
Section 86 of Electricity Act 2003 and any regulations made there under the terms of the PPA

will be approved by the Commission from time to time”.

As per the Power For All document, it is proposed to develop 4150 MW wind power
projects by the year 2018-19 has also indicated in the GO Ms No.15, dt 27.11.2015 of
Energy, I&I(PR.II) Department wherein Government of AP approved the proposal for
entering into MoU with M/s Suzlon Energy and M/s Axis Energy Ventures Ltd. Against
4150 MW capacity, so far 2872.75 MW capacity projects were commissioned upto
31,03.2017 which comprises 2737.15 MW under PPA route and 137.8 MW under Open
Access route. Further, APSPDCL have signed PPAS for 55530 MW capacity which are to
commissioned. Apart from these projects, APPCC has accorded approval for signing of
another 176.40 MW, Taking into consideration of the projects commissioned and PPAs
signed { approved which are to be commissioned, the total capacity would be 3468, 85 MW
under PPA route and 137.80 MW under Open Access route (Total capacity ~ 3606. 65 MW).

The balance capacity that can be considered for promotion upto 2018-19 would be 543.35
MW.

As per the PIA, M/s Suzlon Energy Ltd., have set up manufacturing facilities at
Kuderu, Ananthapuram District and created employment. Further, they have committed to
extend.ﬁnancial support upto Rs. 35 crores towards establishment of Energy University in
Ananthapuramu District. Taking intc consideration these factors and also provisions of PLA

signed separately with GoAP and APTRANSCO / APDISCOMs, the request of M/s Axis

192
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AEVIPL/061/2017-18
Date: 16.09.2017

To,

The Vice-Chairman & Managing Director,
New & Renewable Energy Development
Corporation of Andhra Pradesh Limited,
Pisgah Complex, Nampally,

Hyderabad.

Dear Sir,

Sub: M/s. Axis Energy Ventures India Pvt, Ltd,, - Signing of PPAs with A_PSPDCLfdr
FY2017-18 for an aggregate capacity _of 600 MW. - -Reqh-est for
recommendation to APPCC/ APSPDCL - Regarding.- ... . -

Ref: 1.Our letter No. AEVIPL/001/2017-18, dated 10.04.2017.
2. NREDCAP/WE/Suzlon/MOU/2017, dated 06.06.20%7.

Hk kK o e
¥ ! -
- .
H‘

Please refer our letter v1de reference [1) cited-abbve, wherein we have requested yOur WL
good offices to recommend signing of Power Purchase Agreements for an aggregate
capacity of 837.2 MW as per the PIAs with Government of Andhra Pradesh, NREDCAP, |
APTRANSCO and APDISCOMs.

-

In response to the same, NREDCAP vide reference (2) cited above, recommended to the
Principal Secretary to the Government, Energy I&I Department, consider for signing of
Power Purchase Agreements by APDISCOMs for an aggregate capacity of 837.2ZMW
scheduled for the FY 2017-18.

Burther to the above, it is understood that the Principal Secretary to Government, Energy
I&I Department, Government of Andhra Pradesh directs the APDISCOMs to sign Power
Purchase Agreements for 600MW with M/s. Axis Energy Ventures India Pvt. Ltd, & M/s.
Suzlen Energy Ltd. for the FY 2017-18 and seek consent from the Hon'ble Andhra Pradesh
Electricity Regulation Commission (APERC) for the same,

Pagelof3

axis energy ventures inaia private limited
h.no. 3-3-680G/8/3, plot no. 3, 2nd fleor, pmr plaza, thakur mansion lane, somajiguda. hvderabad 500 082,
tel: +91-40-2341 2312, 2341 2313, fax’ +81-40-2341 2314, email; contact@axisenergy.in.
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In this regard, we hereby propose Our SPVs/Companies/Customers of project
implementation for signing of Power Purchase Agreements with APDISCOMs for the FY
2017-18 for a capacity of 599.90 MW (attached herewith as Annexure-1}.

Further, it is also bring to your kind notice that we have proposed to utilize the existing
approved Power Evacuation capacity for our proposed power projects for the FY 2017-18.
We are enclesing herewith APTRANSCO Power Evacuation approvai copies for your ready
reference {attached herewith as Annexure-II).

Out of 837.2 MW (800 MW of Renewable Energy projects to be implement for the FY 2017-
18 and 37.2MW capacity carry forward from the FY 2016-17), 176,40 MW PPAs has
already been executed and the capacity 600 MW is approved from the Principal Secretary
to Government, Energy I1&1 Department, Government of Andhra Pradesh to execute PPAs.
Further we also request you to kindly recommend for signing of balance PPAs for the

capacity of 60.9MW as soon as possible to enable us to execute the projects in accordance
with the PIA.

1n view of the above, we request your good selves to recommend APPCC and APDISCOMs
for executing Power Purchase Agreements for the capacity of 599.90 MW for FY2017-18 as
per the attachment Annexure L.

Thanking You,

Yours truly, : .
For Axis Energy Ventures T111/{.13.‘:4_;!1)rirLr‘éi’c"e Limited

- /

Chairman and Managing Director

Copy submitted to:

1. The Principal Secretary to Government, Energy, Infrastructure & Investment
Department, CRDA, APSecretariat, Velagapudi, Amaravathi. - For kind
information.

2. The Chairman of APPCC & The Chairman and Managing Director of APTRANSCO,
Vidyuth Soudha, Gunadala, Eluru Road, Vijayawada.

3. The Chairman & Managing Director, APSPDCL, Tirupathi.

4. The Chairman & Managing Director, APEPDCL, Visakhapatnam.

T
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The Director {Projects), APTRANSCO, Vidyut Soudha, Gunadala, Vijayawada.

The Executive Director (Planning & HRD), APTRANSCO, Vidyut Soudha, Gunadala,
Vijayawada.

The Chief Engineer (IPC), APTRANSCO, Vidyut Soudha, Hyderabad.

M/s. Suzlon Energy Limited, C-Block, TSR Towers, Rajbhavan Road, Somajiguda,
Hyderabad.

——- L el o

I
Ly

LIS 3

j5)
o0
[}
(O3]
2



197

ANNEXURE-1

.\_.N_;m Narie u(SP\.’/{Zmnpa.ny/Customez' to Execule PEA'S Project Location !’WP?SC(} PPA
with APSPDCL Capacity in MW
) !_ M/s. Axis Wind Farms (Ainidyala}Private Liliited Amidyata —;(M_ :
i M/s. Axis Wind Favms (Raketla)Private Limited Anvidyali RER¢
3 M /s Axis Wind Farms {Pottipadu) Private Limited Pottipadu North 504
1 M/s. Axis Wind Farms (Vairalaarur) Private Limited Pollipadu North 50.4
9 M /5. Axis Wind Favms {(Kalyandurg) Private Limited Borampatli 50.4
6 M /5. Axis Wind Farms {Seorpl) Private Limited Boranmpalli 504
7 M/s. Axis Wind Farms (Borampalli) Private Limited Borampalli S5¢.4
8 M/s, Axis Wind Farms{Godavar)) Private Limited Borampalli 50.4
9 M/s. Axis Wind Farms (Chapiri) Private Limited Borampatli 48.3
10 M/s. Axis Wind Farms (Manirevu } Private Limited Nuthimadugu 5¢.4
11 M/s. Axis Wind Farms (Andhra Pradesh ) Private Limited Nuthimadugu 50.4
12 M/s. Axis Wind Farms (Penna ) Private Limited Nuthimadugu 50.4
13 We will revert with the SPV/Customer details shortly Beluguppa 14.0
Total 599.9

[
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New & Renewable Energy Development Corporation of Andhra Pradesh Lid. ...

(A State Government Company - ISO 9001:2015 Certified)

Regd. Office : # 5-8-207/2, Pisgah Complex, Nampally, Hyderabad - 500 001. India,
Tel : Off : 040-23202391, 23202262, 23203376 Fax : 040-23201666.
E-mail : info@nredcap.in, Website : www.nredcap.in

X

Ref: NREDCAP/WE/Axis Energy Ventures/2016-17 Date: 16.09.2017

Sub:  MOU and Project Implementation Agreement (PIA) signed by Government of
Andhra Pradesh with M/s Axis Energy Ventures India Private Ltd. and
M/s Suzlon Energy Limited — Signing of PPA for 600 MW wind power
projects —~ Regarding.
Ref: 1) Govt. letter No.117/Pr.II(A1)/2016 dated 14.09.2017 of Principal Secy. to
Govt., Energy, 1&I Department & CRDA, Govt. of AP.
2) Letter No. AEVIPL/061/2017-18 dated 16.09.2017 of M/s Axis Energy
Ventures India Private Limited,

M/s Axis Energy Ventures India Pvt. Ltd. along with M/s Suzlon Energy Limited is
developing 4000 MW capacity wind power projects and wind solar hybrid projects in A.P.
State as per the MOU and Project Implementation Agreement (PIA) signed with Govt. of
AP,

In the reference 2™ cited, M/s Axis Energy Ventures India Private Limited has
submitted proposal for signing of Power Purchase Agreement (PPA) with APDISCOM s for a
capacity of 599.90 MW wind power projects in Ananthapuramu District. It is proposed to
implement the projects on different Special Purpose Vehicle (SPV) companies/customers
floated by M/s Axis Energy Ventures India Private Limited. Based on the request of the M/s
Axis Energy Ventures, NREDCAP has transferred the capacities to the different SPVs and
entered into tripartite agreements for an aggregate capacity of 599,90 MW.

The above capacities are covered under 4000 MW RE Power projects proposed to be
developed by M/s Axis Energy Ventures India Private Limited and M/s Suzlon Energy
Limited as per the provisions of MOU and PIA signed with Government of Andhra Pradesh.
The power evacuation approvals are available for these projects and the statement indicating
the details of original capacity allotment, capacities transferred to the SPVs/Customers and
availability of power evacuation approvals is enclosed for kind information. The letter dated
16.09.2017 of M/s Axis Energy Ventures India Private Limited is also enclosed for kind

information.
/5 é Contd...2..
Ly
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In the reference 1% cited, the Government have directed APDISCOMs to sign PPA for
600 MW with M/s Axis Enérgy Ventures India Private Limited and M/s Suzlon Energy
Limited for the year 2017-18. Taking into consideration the directions of the Government, it
is requested to consider to arrange for signing of PPAs for §99.90 MW capacity wind power
projects with different SPVs of M/s Axis Energy Ventures India Private Limited which are
covered under MOU and PIA signed with the Government of AP. As per the directions of
Government, it may be considered to send the signed PPAs to APERC seeking consent for
the same.

Thanking you,
Yours faithfully,
ox.i/ 1 Lo “
VC & Managing Drrmg ‘ﬁ
Encl : a/a.

Copy submitted to the Principal Secretary, Energy, I&I Department & CRDA, Govt. of AP. —

for kind information.

Copy submitted to the Chairman & Managing Director, APSPDCL, Vidyuth Nilayam,

D.No.19-13-65/A, Srinivasapuram, Tirupati. — for kind information.

Copy submitted to the Chairman & Managing Director, APEPDCL, P&T Colony,
V%ethammadhara, Visakhapatnam.

opy to M/s Axis Energy Ventures India Private Limited, H.No.6-3-680/8/3, Plot No.3, 2™
floor, PMR Plaza, Thakur Mansion, Somajiguda, Hyderabad — 500 082.
Copy to M/s Suzlon Energy Limited
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POWER PURCHASE. AG-RE-EMEN?;‘_ Celt “"£1025426
7 o BETWEEN
. SOUTHERN POWER. DISTRISUTION COMPANY OF 4.9, LIMITED
4 . | ~ AKD

B/ 8. ARIS WIND FARNES (Kalyandurg) PRIVATE LINPTED

This Powcr Purchasc Agrmmmi {the “Agreement”) entered ialo | Uis
&Q’_ day of Seprember; 2017 between Southern Power Distrilyasion Cnmpar\ ;.
of AP Limited (DTuLOMl, incorporated by the Gevernment of Andhry Prades
in aceordance with the Andhra Pradest Electricity Relorm Act 1908 Au
\Ir‘a,' 30 of 1998), under the provislons of Comyamcs {\cL, 19806, having its office
at 19-13-65/A, P\:].{.{aV(,ﬂdIct Nagar, Kesavayana Gunta, mua} 1noor Road
Tlt‘updll Pin-517501, AP, India, bereinafter referred to as the © LMH'“(')M"’
(which expression shaH unless repugnant to the cotitext or meaning
‘_Lh%reoﬁ inchude .its successors and cv‘mfrns } a8 first party, and M /8. Axis
v-fj;&grtd_ Parms (Kalyandurg) *arxv—atc limited , a ompdny intorporaled under
cofnpfmi“?.- Act, 1350, having régistered office at 2ad floor, Plet Ne.3, H.NG, 6 - 3-
BER/B /3, PMR Flaza, Thakur Mansion lane, Somajiguda, Hyderabad 5O U872,

"5 For Axis Wind Farms (Kalyandurg) Pvt. Ltd, - CHIEF GENERAL MANAGER

b 3 P & MM & IPC
. 4 - APSPDCL :: TIRUPATI -
Authorised Signatory '

4
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India, hercinafter referred to as che “Wind Power Producer” {which expression
shall, unless repugnant to the con-text or meaning thercol, include its
successors and assigns) as secend party.

o, WHEREAS, the Wind Power Producer Is setting up the New and Renewable
Energy Project i.e., the 50.4 MW capacity Wind power project at Borampalli
Site in Anantapuram District, Andhra Pradesh (hereafter called the Project,)
with a proposal of 0.252 MW for Auxiliary Consumption and 50.148 MW for
export to grid for Sale to DISCOM as detailed in Schedule-I attached hercwith,
and New and Renewable Energy Development Corporation of Andhra Pradesh

" Limited hereafter referred to as M/s NREDCAP has accorded approval to the

said project in their Proceedings No. NREDCAP/WE/Axis/TWEPL/20]6,
dt.16.03.2016 and NREDCAP/WE/Axis/TWEPL/2017, dt, 07.01.2017 and
NREDCAP/WE/TWEPL/2017, dt.16.09.2017 and the Wind Power Preducer
has entered into an Agreements with NREDCAP on 16.03.2016 and
16.09.2017 the copies whereof are attached herewith as Schedule-1T and
Schedule 111 respectively;

3. WHEREAS, it has been agreed that the Project will be designed, engincercd
and constructed and operated by or on behalf of the Wind Power Produccr or
its successors with reasonable diligence subject to all applicable Indian laws,
rules, regulations and orders having the force of law;

4. Whereas, the proposed Project is being setup under cluster of Wind power
projects proposed at Borampalli Site in Anantapuram District, Andhra
pradesh and will be connected to Extra High Voitage (EHV) Pooling Substation
to be built for power evacuation from Wind powcr projects. The Project will
share a common metering at line isolator on outgoing feeder on High Voltage
(HV) side of the Pooling Substation along with other Wind power projects. The
Project will also have a separate metering at Project’s switchyard.

5 The terms and conditions of the Agreement arc subject to the provisions of
the Electricity Act, 2003 (36 of 2003} and the amendments made to the act
from time to time, and also subject to regulation by the APERC.

6. Now therefore, in consideration of the foregoing premises and their mutual
covenants herein, and for other valuable consideration, the receipt and
sufficiency of which are acknowledged, the parties hereto, intending to be
legally bound hereby agree as follows:

For Axis Wind Farms (Kalyandurg) Put. Ltd. CHIEF GENERAL MANAGER

E ) P & MM & {PC

APSPDCL :: TIRUPATL
Authorised Signatory
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ARTICLE 1

DEFINITIONS.
As used in thig Agreement, the following terms shall have the meanings set
forth herein below. Defined térms: of singular number shall include the plural
and vice-versa.
1.1 APTRANSCO: Transmission Corporation of Andhra Pradesh lLimited,
incorporated by the Governiment of Ahdhra, Pradesh.
1.2 Billing Date: means the fifth (5th) day after the Meter Reading Date.
1.3 Billing Month: means. the period commencing from. 25th. af the calendar
month and ending on the 24th of the next calendar month,
1.4 Commercial Operation Date (COD): means, with respect to each
Generating unit, the date on which such: Generating {nit is declared by the
Wind Power Producer to be operationial, provided that the Wind Power
Producer shall not declare a Generating unit to be operational until such
Generating unit has completed its performance acceptance test as per
standards: prescribed.
‘Explanation: In respect of Non-conventional based. power projects the date of
synchronisation of the first unit of the project will be treated as the
Commercial Operation Date of the ptrojéct.
1.5 Delivered Energy: means, with respect to: any Billing Month, the kilo watt
hours. (§Wh) of electrical enérgy gengrated by the Project and delivered to the.
DISCOM at the Interconnection Point as defined in Article 1.10, as measured
by the commeon energy meter at the Interconnection Point during that Billing
Month. As indicated in the __pream‘ﬁble,.. the delivered energy recorded by the
comimon meter shall be sum of energy delivered by all Wind power projects
connected to the Pooling: Substation,
Explanation 1: For the purpese of elarification, Delivered Energy, excludes all
energy consumed in the Project, by the main plant and equipment, lighting
and other loads of the Project from the energy generated and as recorded by
energy meter at Interconnection Point.
Explanation 2+ The delivered energy in a Billing Month shall be limited to the
energy calculated based on the. Capacity agreed for export to network for sale
to DISCOM as merntioned in Preamble and Schedule —I, multiplied with

number of hours and fraction thereof the prgject is in operation during that

For Axis Wind Farmg {Kalyandurg) Pwt. Ltd. 3 k
) by CHIEF GENERAL MAMAGER

P& MM & IPC
Authorjs_-ed Signatory APSPLCL 5 TIRUPATI
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. billing month. In case any exccss energy is delivered no payment shall be

made for the same.

Explanation 3: The Delivered Energy will be equal to energy recorded by the

individual meter at Project’s switchyard minus apportioned line losses [rom

Project’s switchyard to interconnection point and shall be calculated as per

the formula mentioned below:

Delivered Energy = X1 - (X1 x Z %)

Where

X1 is the reading of the energy meter installed at the Project’s switchyard.

794 is the line loss incurred in the transmission line between the Project and

the Pooling Substation and shall be:

(K1 +X2+X3+X4+_____ )
Where

Y is the reading of the common energy meter installed at interconnection ‘E]
point. X1, X2, X3, X4 etc. are the readings of the energy meters installed at
the various individua! Wind power projects being developed/proposed to be sct
up in the area and connected to the Pooling Substation.

1.6 Due Date of Payment: mcans the date on which the amount payable by
the DISCOM to the Wind Power Producer hercunder (or Delivered Energy, if
any, supplied during a Billing Month becomes due lor payment, which date
shall be thirty (30).days from the Meter Reading Date provided the bill is
received By DISCOM within 5 days from Meter Reading Date, and in the casc
of any supplemental or other bill or claim, if any, the due date of payment
shall be thirty (30) days from the date of the presentation ol such bill or claim
to the designated officer of the DISCOM.

1.7 Financial Year: shall mean, with respect to the initial Fiscal Year, the
period beginning on the Commercial Operation Date and ending at 12.00
midnight on the following March 31. Each successive Financial Year shall
begin on April 1 and end on the following March 31, except that Lhe final
Fiscal Year shall end on the date of expiry of the Term or on termination of
this Agreement, whichever is earlier.

1.8 Installed Capacity: means the total rated capacity in MW ol all the Wind

Energy Generators installed by the Wind Power Producer.

For Axis Wind Farms (Kalyandurg) Pvt. Ltd. 4 Q/'
CHIEF GENERAL MANAGER
A P & MM & IPC

Authorised Signatory APEPDGL o TIRUPATE
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1.9 Interconnection Facilities: means all the equipment and facilities,
iricluding, but not limited to; all metering facilities, switchgear, substation
facilities, transmission litles dfid related infrastructure, to be installed at the
voltage specified in Article 1,20 at the Wind Power Prodiicet's E:Xpéi’i‘S’Ei Trom
fime to time throughout the ferm of this Agreement, necessary Lo énable the
DISCOM to economically, reliably and safely receive Delivered Energy [rom the
Project in accordance with the térms of this A-gre'eim'ent. As indicated m the
preamb‘le_, the interconnection. facilities beyond Proje-c’t"s switchyard shall be
common for Wirid Power Produger and other Wind power projects connected to
the Pooling Substation.
1.10 Interconnection Point: means-the line isolator on outgoing feeder on. HV
side of the pooling sub-station i.e., the sub-station at project site of wind farm
which consists of step-up transformer(s) and. associated switchgear and to the
LV side of which, multiple generating unit(s) ie., wind turbine generators are
connected.
1.11 Meter Reading Date: means mid-day (i.c., Hoon) of the 24th (twenly-
fourth) day of each calendar month, at the Interconnection Point.
1.12 Metering Point: meatis points where metering shall be provided [or
Project.and shall be as follows:
(i) Comimon meter provided 4t the Interconrection Point for purposes of
recording of Delivered Energy of the Project;
(iiy Individual meter-provided at Project’s switchyard;
(i) Metering poifit shall include two separate sets of 0.2 /0.28. class accuracy
electronic tri-vector meters as specified in. Article 4.1, main meter irstalled by
the Wind Power Producer and the check meter installed by the DISCOM and
both sealed by the DISCOM, having facilities to record both export and import
of electricity to / from the grid. )
1.13 Project: means: the 50.4 MW capaeity Wind power project at Borampalli
Site in Anantapuram District, Andhia Pradesh with a proposal of 0.252 MW
for Auxiliary Consumption and 50.148 MW for export to network for Sale to
DISCOM as entrusted to the Wind Power Producer for construction and
operation as detailed in Agreement entered into with NREDCAP 4as shown in

Schedule ~I1I attached herewith and in¢ludes the metering system,

For Axls Wind Farms {Kalyandurg) Put, Lid. oy ’
D — CHIEF GENERAL MANAGER
- 5 P& MM & IPC
Authorised Signatory APSFDCL :: TIRUPAT!
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1.14 Prudent Utility Practices: means those practices, methods, techniques
and standards, that are generally accepted for use in electric utility industries
taking into account conditions in India, and commonly used iz prudent
electric utility engineering and operations to design, engineer, construct, test,
operate and maintain equipment lawfully, safely, efficiently and economically
as applcable to power stations of the size, service and type of the Project, and
that generally conform to the manufacturers' opcration and maintenance
guidelinesj

1.15 Pooling or Receiving Substation: mcans 33KV/220 KV S8 constructed,
owned and maintained by the Wind Power Produccr at Borampalli n
Anantapuram District for the sole purpose of evacuating energy generated by
the Project to the Grid System and for facilitating interconnecction between the
fransmission lines emanating from the Project and the Grid System. As
indicated in the Preamble, the Pooling Substation will be common for ail Wind
power projects connected to the Pooling Substation.

116 SLDC: means the State Load Dispatch Center as notified by the State
Government under the provisions ol the Jilectricity Act 2003,

1.17 System Emergency: means a condition affccting the APTRANSCO’s/
DISCOM’s electrical network which threatens the safe and reliable operation of
such system or which is likely to result in the disruption of safe, adequate and
continuous electric supply by the APTRANSCO/DISCOM, or which cndangers
life or property, which condition is affected or aggravated by the continucd
delivery of Delivered Enérgy from the Project.

1.18 Surcharge on Reactive Power drawn by Wind Farms: means the
charges leviable on the reactive power drawn by Wind Farms at the rate of 25
paise (twenty five paise) per KVARh of reactive energy drawn from grid upto
10% of net active energy generated and 50 paise per KVARh for total drawi il
reactive energy drawn is more than 10% of net active c—éncrgy generated, The
above mentioned rates are subject to revision as per APERC orders from time
to time. The reactive power drawn as recorded by meters at interconnection
point includes the reactive power drawn by all the Wind Power Producers 1n
the cluster. As such the reactive power recorded by thc melers at the
interconnection point shall be shared by all the individual power produccers in

the ratio of the active energy delivered by them individually.
For Axis Wind Farms (Kalyandurg) Pyt. Lig, 6

CHIEF GENERAL MANAGER

fr P& M AP0

Authorised Signalory APBEDEL 23 upATs
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Explanation: 1: Induction generators used in Wirid Farms draw reactive powar

from grid during generator mode and motor mode:

Explanation 2: Surcharge ori reactive power drawn by Wind Farms will be

levied on the Wind Power Producer.

1.19 Unit; When used in relation to the generating equipment, means one set

of turbine generator and auxiliary equipment, .and facilities [orming part of the

project and when used in relation to -electrical enérgy, means kilo watt hour

(KWHh).

1.20 Voltage of Delivery; means the voltage at which the electrical energy

generated by the project is required 6 be: delivered to the APTRANSCO at the

Interconnection Point and the Voltage of Delivery is as detailed below:

(Note: Insert Table A or Table B whichever is applicable)
TABLE - A

At 33 KV level:

Project interfacing

From

To

 Specified type of
 AAAC Conductor

(size).

inbpoé.ed Wind
each 33 KV line

Wind
project

Existing 33/11
KV DISCOM §S

55 sgmin

S MW

150 sgmm

T MW

* Capacity is restricted considering less load availability in DISCOM. S8.

** As amended vide Commission’s order dated 11-07-2012 in.O,P.No, 7 of
2012 read with letter dated 04-06-2014 attached herewith as Schedule - TV

I‘OG.-sqmm 10 MW* '"
130 sqmm
project | or existing EHT | YT
APTRANSCO 88 100 sgmm 12 MW

For Axis Wind Farms {Kalyandurg) Pvi. Ltd.

A —

Authorised Signatory

CHIEF GENERAL MANAGER

P& MM & IPC
APSPEDCL = TIRUPATI
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TABLE ~ B
At EHT level:
r Project interfacing EHT Level Proposed Wind p_c":'%krﬁé}““
capacity
From To
Pooling S | Existing 132 KV {7 Up to 50 MW on SC

APTRANSCO EHT
55

L.ine
(i) Above 50 MW to 160
MW on DC Linc

Pooling S3 | Existing
APTRANSCO EHT
S5

220 KV

" TAbove 100 MW

This Project will generate electrical encrgy at 690 Volts, which will be

stepped up to 33 KV at Project’s switchyard. The clectrical energy will be

further stepped up from 33 KV to 220 XV at Pooling Substation and ‘B
delivered to the grid. (And the developer has to construct 220 KV pooling ¢

station at generating site and shall connect radially to LV Bus of

upcoming 400/220 KV Uravakonda — II 5S.)

1.21 All other words and expressions, uscd herein and not defined herein byut

defined in Indian Electricity Rules 1956, AP Electricity Reform Act, 1998 and

the Electricity Act, 2003 shall have the meanings respectively assigned Lo

them in the said Acts.

For Axis Wind Farms (Kaiyandurg) Pvi. Ltd.

B

Authorised Signatory

CHIEF GENERAL MANAGER
P & MM & iPC ;;
APSPDCL :: TIRUPATI éﬂ
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2.2

2:4

2.5

21D

PURCHASE OF DELIVERED ENERGY AND TARIFF

All the Delivered Energy atthe interconinection point for sale Lo DIGCOM
will be purchased at the: tariff 'p-rc_)v'ided for in Article 2.2 {rom and after
the date of Commeércial Operagion of the Project. Title to Delivered
Energy purchased shall pass frorn the Wind Power Producer to the

DISCOM at the Interconnection Point:

The Wind Power Producer shall be paid tariff for encrgy delivered at the

interconnection point for sale fo DISCOM, which shall be at the tariff
rate as determined fby APERC in. accordance with section 61, Section 62,
Section 86 of Electricity Act 2003 and. afiy Regulation: macle there wader
without considerinig Accelérated Depreciation for a period. of 25 Years

from the Commercial Operation Date (COD).

Tariff Determined under these tegulations shall be exclusive ol taxes
and duties as may be levisd by the Government.

Provided that the taxes and duuea levied by the Government shall be

- allowed as pass through on actually incurred basis.

Income tax/ MAT is a pass through and is to be paid by the Distribution
Licensees to the developer upon receipt of the claim from the developer.
This is. over and above the tariff*determifration made Herein.

Electricity Duty is a pass through and is to be paid by the Distribution.
Licensees to the developer uponhrc‘;@'eipft, of the claim [rom the developer,
This is over and above the tariff determination made hercin.

Where in any Billing month, the energy supplied by the DISCOM to the
Wind Power Producer as a bilateral arrangement fo nai ntain the
Auxiliaries in the power plant in situations of non-gerieration of power,
shall be billed by the DISCOM, and. the Wind, Power Producer shall pay
the DISCOM for sueh electricity supplies, at-the DISCOM’s then-cffective
tariff applicable to High "'Ifensiqn' Category-1 Congumers. For this
purpose, the maximum demand specified in such DISCOM's Tarill shall
be computed by dividing the amount of such energy supplicd by the
DISCOM by hatirs of drawl of power from the grid in the Month.

Explanation: The Wind plants during the plant shut down periods shali
draw the energy from DISCOM:-orily for thie essential loads not exceeding
auxiliary consumption..

For Axis Wind Farms (Kalyandurg) Pvi. Lid. cannE GENERAL §nm AR

mog M &
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ARTICLE 3
INTERCONNECTION FACILITIES

@\\

3.1 Upon receipt of a requisition from the Wind Power Producer, thc
APTRANSCO and DISCOM will prepare an estimate for arranging
interconnection facilities for power evacuation at the voltage level as per
Article 1.20. The Wind Power Producer have to bear the entire cost of the
interconnection facilities as per the sanctioned cstimate, The APTRANSCO
and DISCOM shall evaluate, design, and install the Interconnection
Facilities and perform all work, at the Wind Powcer Producer’s expensc,
necessary to economically, reliably and safely connect the grid system to

the Project switch yard.

3.2 APTRANSCO and DISCOM may also permit the Wind Power Producer to
execute the interconnection facilities for power evacuation as per (he
sanctioned estimate at it's discretion duly collecting the supcrvision

charges as per procedure in vogue.

3.3 The Wind Power Producer shall own, operate and maintain interconnection
facilities from Project to Pooling Substation from time te time and
necessary expenditure shall have to be borne by thc Wind Powcer
Producer. The maintenance work on the Generating units has to be done

in coordination with the APTRANSCO and DISCOM.

3.4 The Wind Power Producer shall agree tc pay to the DISCOM, on or beforc
signing of this Agreement, at the rate of Rs.37,000/- per MW of Installed
Capacity and for fractions thereof on a pro-rata basis as a one timg lump
sum payment for the sole purpose of providing the required MVAR
capacity at the Substation of the APTRANSCO and / or DISCOM 1o

supply the requisite reactive power to the Grid System.

APTRANSCO and /or DISCOM shall install the capacitors of required
capacity, at the substation of the APTRANSCO and/or DISCOM beflore

commercial operation date of the project.

Fer Axis Wind Farms (Kalyandurg) Pvt, Lid. CHIEF GEMERAL MANAGER

e —— : P & MM & 1PC

APSPDCL i TIRUPATE
Authorised Signatory 10
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3.5 Any modifications or proéedures or changes in arranging interconnection

facilities for power evacuations rest with APTRANSCO and DISCOM,

3.6 Durmg the period prlor to the Commiercial Operation Date, on the request
of the Wind Power Producer,. the DISCOM will supply energy to the Project
for internal consumption, on the Terms.and Conditions and &t the tariff
tates that are applicable-from time to time to the category of consumers of
the DISCOM fo which the Wind Power Produicer belongs, provided
separate metering arrangements ‘as may be required under the Terms and

Conditions of 'such tariff Have been installed at the Project.

For Axls Wind Farms (Kalyandurg) Pvt. Lid. ' CHIEF GENERAL MANAGER

" | P & MM & IPC

" , APSPDCL :: TIRUPATI
Authorised Signatory :

i1



J\} ARTICLE 4
)

METERING AND PROTECTION

4.1 The Wind Power Producer shall install main meters of Static type 0.2 /
0.28 class accuracy at the Metering Point and the DISCOM shall install check
meters of Static type at the same point and of the same accuracy. The main
meters and check meters will each consist of a pair of export and import
meters with facility for recording meter readings using Meter Recording
Instrument. For the purpose of uniformity the Wind Power Producer shall

follow metering specifications as developed by the DISCOM from time to time.

4.2 Al of the meters required to be installed pursuant to Article 4.1 above
shall be jointly inspected and sealed on behalf of both parties and shall not be

interfered with, tested or checked except in the presence of represcntatives of

both parties.

4.3 The meter readings from the main meters will form the basis of billing. If
any of the meters required to be installed pursuant to Article 4.1 above arc

found to be registering inaccurately the aflfected meter will be immediately be

replaced.

4.4 Where the half yearly meter check indicates an error in one of the main
meter/ meters beyond the limits for such meter but no such error is indicated
in the corresponding check meter/meters, billing for the month will be donc
on the basis of the reading on the check meter/meters and the main meter will

be replaced immediately.

4.5 If during the half yearly test checks, both thc main meters and the
corresponding check meters are found to be beyond permissible limits of error,
both the meters shall be immediately replaced and the correction applicd to
the consumption registered by the main meter to arrive at the corrcet delivered
energy for billing purposes for the perjod of the one month up to the time of
such test check, computation of delivered energy for the period thereafter till

the next monthly meter reading shall be as per the replaced main mcter.

1
For Axis Wind Farms (Kalyandurg) Put, Li.
LD — CHIEF GENERAL MANAGER
P & MM & 1P

Aulhorised Sianalory 1 APSPDCL :: TIRUPAT
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4.6 Corrections in delivered energy hilling, whenever necessary, shall be
applicable to the period between the previous monthly meter reading and the
date. and time of the test calibration: in the current month when the error is
observed and this correction shall be for the full value of the absolute error.
For the purpose of determining the correction to be applied to any meter
repistering inaccurately, the metet.shall be tested unider conditions simulating
100, 50, 20 and 10 percent load at unity power factor-and 0.5 power factor. Of
these eight values, the efror at the Toad and power factor nearest the average
monthly load served at the Interconnection Point during the applicable period

shall be taken as the error to be applied for correction.

4.7 If both the main and chéck meters fail to record or if any of the PT fuses
are blown out, then the energy will be computed on a. mutually agreeable basis

for that period of defect.

4.8 The main and check meters. shall be tested and calibrated. once in a
Financial yedr utilizing & Standard Meter. The Standard Meter shall be
calibrated once in every year at the approved Laboratory by Government of
India. / Government of Andhra Pradesh; as per Terms and Conditions of
supply. |

4.9 All main and check meters tests shall bé jointly conducted by the
authorized representatives of both parties and the results and correction so

arrived at rmitually will be applicable and. binding on both the partics.

4.10 On the Meter Reading Date of each month, meter readings shall be taken
(and an acknowledgement thereof signed) by the authorized representatives of

both parties.

4.11 Within six (6} months. following the execution of this Agreement, the Wind
Power Producer and the DISCOM shall mutually agreg to technical and
performance specifications {including, but not limited. to, the metering
configuration for the Project] concerning the design and opgration of the
facilities required to be installed by the Wind Power Producer i ordet for the
‘Wind Power Producer to operate in pdrallel with the grid. Thereafter, any

change in such specifications shall be subject to mutual agre¢ment of the

arties.
P For Axis Wind Farms (Kalyandurg) Pvi. Lid,

13
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¥ 4.12 The Project shall

and generally accepted utility standards with respect to synchronizing,

be operated and maintained in accordance with good

voltage, frequency and reactive power control.

4,13 Voltage regulation shall be such as to enable continued paralleling and

synchronisation with the network voltage at the point of interconnection.

4,14 The equipment of the Wind Power Producer shall be designed for
fluctuations in the frequency within limits of -5% and +3% of the standard

frequency of 50 cycles per second.

4,15 The Wind power developer shall ensure that the power {actor of the power

delivered tc the DISCOM is maintained as per the APERC/CEA/CERC norms

from the time to time.

4.16 Any change in rupturing capacity of switch-gear, settings of the relays,

ete., shall be subject to approval of the DISCOM.

4.17 As the Project’s generator may carry fault currents that may occur on the
grid, the Wind Power Producer shall provide adequate gencrator and
switchgear protection against such [aults, The DISCOM is not responsible for
damage, if any, caused to the Project’s generator and allied equipment during

parallel operation of the generator with the grid.

4.18 The Wind Power Producer shall make a good {aith effort to operate the
Project in such a manner as to avoid fluctuations and disturbances to the

APTRANSCO’s / DISCOM’s network due to parailel opcration with the

network,

4.19 The Wind Power Producer shall control and opecrate the Project as per
Prudent Utility Practices. The DISCOM shall only be entitled to request the
Wind Power Producer to reduce electric power and energy deliveries {rom the
Project during a System Emergency, and then only to the extent that in the
DISCOM’s reasonable judgment such a reduction will alleviate the emergency.
The DISCOM shall give the Wind Power Producer as much advance notice of
such a reduction as is practicable under the circumstances and shall use all
reasonable efforts to remedy the circumstance causing the reduction as soon
as possible. Any reduction required of the Wind Power Producer hercunder
shall be implemented in a manner consistent with safe opcrating procedures.

For Axis Wind Farms (Kalyandurg) Pyi. LId.

y CHIEF GENERAL MANAGER
Al P & MM & iPC
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ARTICLE 5
BILLING: AND PAYMENT

9.1 For Delivered Energy purchased; Wind Power Producer shall furnish a bill
to-the DISCOM calculatéd at the rdte pravided for in Article 2.2, in such form
as may be mutually agiéed between the DISCOM and the Wind Power
Producer, for the billing month on or before the 5th working day following the

Meter Reading Date,

5.2 For payment of bills of the generating company through letter of credit, a
rebate of 2 % shall be allowed.

Where payments are made other than through letter of credit within a period
of one month of presentation of bills by the geneérating company, a rebate of
1% shall be allowed,

Any payment made beyond thé «du¢ date of payment, DISCOM shall pay
interest. at existing SBI base rates: plus one percent dnd in ¢ase this rate is
reduced, such reduced rate isapplicable from the date of reduction..

5.3 The DISCOM shall pay fhe bill on monthly basis as per Article 5, 1.

5.4 Letter of Credit: Not later-than 30 days prior to the Scheduled COD of the
Generating Unit, DISCOM shall cause to be in effect an irrevocable revolving
Letter ‘of Credit issued in favour of Wind Powet Devéloper for a. minimum

period of one year by a Scheduled Bak (the “Letter of Credit?),
a. However Letter of Credit shall not be inygked for any disputed bill amount.

5.5 Direct payment; Wind developer shall submit bills for the energy
delivered during the billing period as per the provision of this PPA and there
upon DISCOMs shall make payment for the eligible bill amount by the due

date of payment.

5.6 Billing disputes: The DISCOM shall pay the bills of Wind Power Producer
promptly -subject to the clauses 5.1 and 5.2 above.

The DISCOM shall notify Wind Power Producer it respecl of any disallowed
amount on :account of any dispute a8 to all 6r any portion of the bill. Wind
Power Producer shall immediately take up issue with all relevant infoimation

For Axis Wind Farms (Kalyandurg) Pvt. Ltd, 15
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with DISCOM which shall be rectified by the DISCOM, il found satisfactory.
Otherwise notify its (DISCOM’s) rejection of the disputed claim within
reasonable time with reasons therefore. The dispute may also be decided by
mutual agreement. If the resolution of any dispute requires the DISCOM (o
reimburse Wind Power Producer, the amount to be rehmbursed shall bear
interest at SBI base rates plus one percent and in casc this rate is reduced,

such reduced rate is applicable from the date of reduction from the date of

disallowance to the date of reimbursement.

5.7 All payments by the DISCOM to Wind Power Producer hercunder shall be

made to such address as may be designated by Wind Power Producer to the

DISCOM in writing from time to time.

Address : M/s. Axis wind Farms (Kalyandurg) private limited

ond floor, Plot No.3, H.No. 6-3-680/8/3, (‘Hf

PMR Plaza, Thakur Mansion lane,
Somajiguda, Hyderabad - 500 082,.

Telephone v 91-040-23412312, 2341 2313
Fax : 040-2341 2314
Emait : contact@axisenergy.in

For Axis Wind Farms (Kalyandurg) PvL. Ltd.

3 —" CHIEF GENERAL MANAGER

P& MM & IPC

Authorised Signatory APSPDCL 1: TIRUPATI
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ARTICLE 6
UNDERTAKING

6.1 The Wind. Power Producer shall be responsible:

(i) For proper maintenarice of the project in accordance with éstablished
prudent utility practices.

(iif For operation, maintenance, overhaul of the plant; eguipment, works,
switch yard and transmission liries and equipment up to the Interconnection
Point of the project in close coordination with the DISCOM.

(iti). The Wind Power Producer shall furnish the generatiorr and mainteriance
schedules every ygar.

(iv) For making all payments on account.cf any taxes, cess, duties or levies
imposed by any Government or competent —s.tafuto'ry authority on the land,
f:quipm:e‘n;‘t’, material or works of the px:oj'ic:ﬁ.‘_‘ctf af on the energy gencraled or
consumed by the project or the Wind Power Producer or on the income or
assets of the Wind Power Producer..

{v) For obtaining necessary approvals, permits or licences for operation of the
project and sale of energy to DISCOM there from under the provision of the
relevant laws.

(vi) The Wind Power Producer Have t6 comply with the provisions of the AP
Code of Technical Interface (Grid. Code).

(vii) For achieving Commercial Operation Date within two years [rom the date
of signing of the Agreement.

(vil) For seeking approval of APTRANSCO and DISCOM in respect of
Interconnection Facilities, Pooling Substation and synchronization ol the
Project with grid.

(ix) The Wind Power Producer. :shall fot dismantle and take away project
machinery and interconnection facilities during the PPA terin.

contmue.s_, to operate_ the. D.I%C_.M s_h_ail hq_we the ,fll'é,;t_ rxght_ _Qf rc:ﬂ_u_s:}_ !, on ]J,owr‘r
purchase from the Wind power plant. The tariff beyond 25th year shall be as
mutually agreed by both the partics, subject to appmva} of APERC.

For Axis Wind Farms (KKalyandurg) Put. Ltd, OHIEF GEMERAL MANAGER
[ ’ '

Authorised Signatory APSPNCL 1t TIRUPAT!
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{xi) Bharing of Clean Development Mechanism (CDM) benefits:The Proceeds
of carbon credit from approved CDM Project shall be shared between
generating company and concerned beneficiaries in the following manncer
namely.

(a) 100% of the gross proceeds on account of CDM benefits is to be retained
by the project developer in the first year after the date of commercial
cperation of the generating station.

b) In the second year, the share of the beneficiaries shall be 10 % which
shall be progressively increased by 10% every year till it reaches 50%,
where after the proceeds shall be shared in cqual proportion, by the

generating company and the bencficlarics.
©.2 The DISCOM agrecs:

i
(i) To make all reasonable efforts for making arrangements f{or cvacuation of "ﬂi}
power [rom the project to be completed prior to the Commercial Operation

Dalte of the Project subject to Article 3.
(if) For purchase of Delivered Energy from the project as per section 2.2,

(i1)) To co-ordinate with APTRANSCO and assist the Wind Power Producer in
obtaining approval for the interconnection facilities where the interconnection
is at 132 kV or above voltages, for synchronwzation, Commercial Onperation,

regular operation ete., as required by the Wind Power Producer,

For Axis Wird Farms (Kalyandurg) Pyt Lid. th]' “
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ARTICLE 7 % ; ;

DURATION OF AGREEMENT
This Agreement shall be effective upon its execution anid dchvery thereof
bétween parties hereto and shall continue in force from the Commercial
Operation Date (CODJ and until the twenty fifth (25th) anniversary that.is for a
period of twenty five years from the Commaercial Qperation Date (COD). This
Agreement may be renewed for such further period of time and on such terms
and conditions as may be mutually agreéed upon by the. parties, 90 days prior
to the expiry of the said period of twenty five years, subject to the consent of
trtie APERC. ‘Any-:and, all incentives/conditiohs envisaged. in the Articles of this
Agreement are subject to modification from. time to time as per the directions

of APERC.

_ P
For Axis Wind Farms (Kalyandurg) PVt. Lid. |
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: /\>\ ARTICLE 8

/V NOTICES

8.1 Except as otherwise expressly provided in this Agreement, all notices or
other communications which are reguired or permitted hereunder shall be in
writing and sufficient if delivered personally or sent by registered or certified
mail, email or fax addressed as follows:

If to the Wind Power Producer:

Attention : M/s. Axis wind Farms (Kalyandurg) privaic limited
2nd floor, Plot No.3, H.No. 6-3-680/8/3,
PMR Plaza, Thakur Mansion lanc,
Somajiguda, Hyderabad - 500 082,.

Telephone : 91-040-23412312, 2341 2313
Fax : 040-2341 2314
Email : contact@axisenergy,in

If to the DISCOM:
Attention . Chief General Manager, {IPC & P&MM)

APSPDCL,
19-13-65-A, Corporate Office
Ragavendra Nagar , Kesavayana Gunia,

Tiruchanoor Rd, Tirupati ~ AP, India - 517501

[Fax No. : 0877-2237407

Telephone No. : 0877-2237407

Email id . gmipcspdcel@gmail.com

8.2 All notices or communications given by email, fax shall be confirmed by 4 Jl
depositing a copy of the same in the post office in an convclope properly

addressed to the appropriate party for delivery by registered or certified mail.
All notices shall be deemed delivered upon receipt, including notices given by
email, fax regardless of the date the confirmation of such notice is received.

8.3 Any party may by written notice change the address and/or addresses to

which such notices and communications to it are o be delivered or mailed.

For Axis Wind Farms (Kalyandurg) Pvt, Lid, CHIEF GENERAL ANAGER
A" P & MM & IPC
' - APSPDCL 5 TIRUPATI
Autharised Signatory
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ARTICLE 9
DEFAULT

9.1 The Wind Power Producer shall achieve Commercial Opération Date within
two years from the date of signing of the Agreement, default of which, the
Agreement is liable for termination and the same can be done at the optioni of
DISCOM with due notice.

9.2 In the event, DISCOM commits a breach of any of the terms of thig
Agreement, the Wind Power Producer shall be entitled to specific ‘performance
of this Agreement or claim such damages as would be available under Law or

both, at its option, by giving 30 days notice to DISCOM.

9.3 In the event, Wind Power Producér corimits a breachi-of any of the terms of
this Agreemient, the DISCOM shall be entitled to specific performance of this
Agreement or claim such damages as-would be available under Law or both, at

its option, by giving 30 days notice to Wind Power Producer.

9.4 If the default continues for a period of 30 days or more, either party will
have a right to issue a preliminary notice for-termination of this Agreement. [f
the default is not cured within 30 days thereafter, either party can terminate

this Agreement and can claim damages at its option.

9.5 In the event of cancellation of the Project allotted to the Wind Power
Producer by NREDCAF for any reason, the PPRA with DISCOM will

automatically get cancelled;

is Wind ¥ Kalyandurg) Pvt. Lid. .
ForkanaTeme! CHIEF GENERAL MANAGER

b P & MM & IPC
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/ﬁ ARTICLE 10
/Z/ DISPUTE RESOLUTION

10.1 Bach Party shall designate in writing to the other party a representative
who shall be authorized to resolve any dispute arising under Lhis Agrecment in

an equitable manner.

10.2. Following notice by one Party to the other setting oul the particulars of
the dispute, if the designated representatives are unable to resoive a disputc
under this Agreement within 15 days, such dispute shall be referred by such
representatives to a senior officer designated by the Wind Power Prochucer and
a senior officer designated by the DISCOM, respectively, who shall attempt w

resolve the dispute within a further period of 15 days.

10.3. The Parties hereto agrec to use their best efforts to attempt to resolve all ‘g]
disputes arising hereunder promptly, equitably and in good faith and further |
agree to provide each other with reasonable access during normal business
hours to any and all non-privileged records, information and data pertaining

to any such dispute.

10.4 Ifailing resolution of the dispute in terms of the above provisions ov cven
otherwise, any party may approach the AP Electricity Regulatory Comunnasion
to adjudicate upon the dispute in terms of Section 86 (1) ([) of Ilectricity Act,
2003.

For Axis Wind Farms {Kalvandurg) Pvt. Ltd,

B

S CHIEF GENERAL MANAGER H
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ARTICLE 11
‘SPECIAL. PROVISIONS

11.1 The waiver of any breach. or failure to enforce any of the. terms, covenants
or conditions of this Agreement shall not ih any way affect, limit, modify or

waive the futiare enforcement-of such tertiis, covenants or conditions.

11.2 No oral or written modificatiijon of this .A__gree-ment. either before or after its
execution shall be of any force or effect unless such modification is in writing
and signed by the Aduly” authorized ;rcp‘r_esar-litati'vles of the Wind Power Producer
and the DISCOM, subject to the condition that any further modification of the
Agreement shall be done only with thie prior approval of Andhra Pradesh
Electricity Regulatory Commission. However, the amehdments toi the
Agreement as per the respective orders of APERC from time to time shall be

carried out.

11.3 However, in respect of power eyatuatiori, the voltage levels for interfacing
with grid will be as per Article 1.20. The cost of interconnection facilities has

to be borne by the Wind Power Producer as per Article 3.

11.4 The invalidity or unenforeeabilify for any reason of any provigion of this
Agreement shall not -prejudiCe or affect the validity or 'ala.fégcea'bility of any
other provision of this Agreement..

11.5 The failure of any party to insist in ong or more. instances upon the striet.
performance of any of the provisions og this Agreement or to take advantage of
any of its rights hereunder shall not.be construed as a waiver of any such
provisions.-or telinquishment of any such rights but the sarfie. shall contiriue in

full force and effect.

11.6 Unless the context otherwise réquires, cvery arrangement, procedare or
any otheér matter which is, utidér any of the provisions of this Agresment,

required ‘to be mutually agreed upon between the parties, shall be conclu ded
For Axis:Wind Farms'(Kalyandurg} Pvi. Lid 23
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by a written Agreement between the parties not later than the date specilied in
the concerned clause of this Agreement, subject to the consent of the APERC.
11.7 This Agreement, including Schedule I, 11, 1Ii, IV & V attached hereto,
constitute the entire agreement between the parties with respect to the su bject
matter hereof, and there are no oral or written  understandings,

representations or commitments of any kind, express or implied, not set forth

herein.

11.8 The headings contained herein are included solely for the convenicnee of

the parties and are not to be used as a basis for interpreting the various

sections of this Agreement.

11.9 The parties each agree to act in good faith in implementing the terms and
conditions of this Agreement and in carrying out their respective obligations

hereunder.

11,10 In the event of the merger or re-organisation of DISCOM, if the resulting
entity is able to perform DISCOM's obligations hercunder in no less a manner
than DISCOM, the resulting entity shall take the right and responsibility for

performance of DISCOM’s obligations.

11.11 In the event of the merger or re-organisation of Wind Power Producer if
the resulting entity is able to perform Wind Power Producer’s obligations
hereunder in no less a manner than Wind Power Producer, the resulting entity

shall take the right and responsibility for performance of Wind Power

Producer’s obligations.

11.12 Assignment and Financing: Neither party shall assign this Agrecement
or any portion thereof to any third party without the prior written consent of

the other party which consent shall not be unreasonably withheld.

For Axis Wind Farms (Kalyandurg) Pvt. Ltd. CHIEF GENERAL MANAGER
e P& M R IPC
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IN ‘WITNESS WHEREOQF, the Wind Power Producer and the DISCOM have

caused this Agreemert {o he executed as of the date and the year first set [orth

above.

oy

For and behalf of
SOUTHERN POWER DISTRIBUTION COMPANY
OF AP, LIMITED:

CHIEF G NERAL MANAGER
P & MM &1PC
APSPOGL i1 TIRUPATE

For aud behalf of

M/S. AXIS WIND: FARMS (Kalyandurg) PRIVATE LIMITED

WITNESS For Axis Wind Farms (Kalyandurg) PV Lid.

dfa‘.,mh\wrz ' %ﬁﬁ/ _
o putherised Signatory

2. W Its:



B i Name of the
Project

Farms WTG

(Kalyandurg) BRN-149
private limited
BRN-127

BRN-128
BRN-129
BRN-130
BRN-131
BRN-132
BRN-133
BRN-134
BRN-135
BRN-136
BRN-137
BRN-138
BRN-139
BRN-140
BRN-141
BRN-142
BRN-143
BRN-144
BRN-145
BRN-145
BRN-147
BRN-148
BRN-150

* Outof 50.4 MW, 0,252 MW s for Auxiliary Consumption and 50,

DISCOM.

SCHEDULE I

Particulars of the Project

__(Referred to in the Preamble to

Location

M/ s, Axis wind Borampalli site in Anantapuram District

Survey No
235, 237, 238,239,
78 & 95
27-1
28
21-2
15-2,16-1 & 17
16-2A & 47-1
44-1A
1,3&86-1
320
497
340-5
303, 306, 307 & 155
293-3B, & 293.4
282
2751
270- & 54-1
32-2C1-1 & 32-72p1
274-1
206-A & 206-C
251-2C & 251-3
258-2D & 70-1
68-2 & 68-3
64-7,

80, 82,93,94 & 96

For Axis Wind Farms (Kalyandurg) Pyi. g,

e —

Aulhorised Signatory

the Agrcement L
No. of Wind Capacity

__“.._...___..-_.._._..,.__..w___ﬁ_.._._...__.‘..._-..___ R

———

Power cxpmﬁ[)ﬂ
Energy of the the Grid
Converters Project* In MW
WTGs 24(2 | 504 Mw 1 T
-1 MW cach)

50148 ]

|

48 MW is Jor EXporc o grid for sale w,

CHIEF GENERAL MANAGER
P & MM & IPC
APSPDCL 1 TIRUPATI
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| SCHEDULE - 11 |
(Copy of sanction proceedings:from NREDCAP to the Company)

SCHEDULE ~I1L

(Copy of agréement eritered into by the Company

with NREDCAP)

Annexure — I to the Commission’s order dated B0-03-2010 in O:P.No. 40 of
2010 and Commission’s order dated 11-07-2012 in O.P.No.7 of 2012 and
letter dated 04-06-2014 & Regulation No. 1 of 2015.

SCHEDULE =V
Copy. of Project Implementation Agreement dated 3.10:2016 entered between
APTRANSCO, APSPDCL, APEPDCL and M/S. Suzlon Bnergy Limited &
M/s.Axis Energy Ventures India Private Limited.

For Axis Wind Farms (Kalyandurg) Pui. Lid, _ CHIEF GE Eﬁé}_ WANAGER

P B— _ D & MM & PG
APSFDGL 1 TIRUPATI

Authorised Signatory
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Serial No:s42§9 Denomination: 100 Date11-12-2018 ame
Purchased By : For: ‘
M/S AXIS WIND Sub
‘ét\é) ﬁ¥£ ?VLN SASTRY FARMS(KALYANDURY} Ex. Offico Stamp Vendor
PVT LTD SRO Tirupathi (R.0)
HYDERAB%D
B
Amendment dated. )Qﬂ\&*hy entered between APSPDCL and
M/s.Axis Wind Farms (Kalyandurg) Pvt. Ltd.. to the Power
i Purchase Agreement (PPA ) dated 27.09.2017

§ This Amendment to Power Purchase Agreement _dated 27.09.2017

. ("Amendment Agreement”) is being entered into this 2" day of December,
2018 between: Southern Power Distribution Company of AP Limited
(DISCOM), incorporated by the Government of Andhra Pradesh in
accordance with the Kalyandurg Electricity Reform Act 1998 {Act No.30 of
1§98), under the provisions of Companies Act, 1956, having its office at 19-
13-65/A, Ragavendra Nagar, Kesavayana Gunta, Tiruchanoor Road
Ti?‘mpati, Pin-517301,AP, India, hereinafter referred to as the “DISCOM”
(which expression shall, unless repugnant to the context or meaning
thereof, include its successors and assigns) as first party, and M/s. Axis
Wénd Farms (Kalyandurg) Private Limited, a company incorporated under
companies Act,1956, having registered office at 2ad floor, Plot No.3, H.No. 6-
3$80/8/3, PMR Plaza, Thakur Mansion lane, Somajiguda, Hyderabad -
500 082, India, hereinafter referred to as the “Wind Power Producer” {which
eﬁpression shall, unless repugnant to the con-text or meaning thereof,

il—bclude its successors and assigns) as second party. Q“/
For Axis Wind Farms (Kalyandurg) Pvi. Lid. | nhv’
eandurs) CHIEF GENERAL MANAGAR
§ L4 PROJECTS & IPC

- APSPDCL : : TIRUPATHI
B Arator -ed Signatory




s

The first party and the second party shall hereinafter individually be
referred as “Parly” and collectively as “Parties”.

WHEREAS, the Wind Power Producer is setting up the New and Rencwable
Energy Project i.e., the 50.4 MW capacity Wind power project at Borampalii
Site in Anantapuram District, Andhra Pradesh (hereafter called the Project,))
with a proposal of 0.252 MW for Auxiliary Consumption and 50.148 MW for
export to grid for Sale to DISCOM,

WHEREAS, the Parties had executed power purchase agreement dated
29.09.2017 (“PPA”) in relation to sale of power from the Project to the
DISCOM,

WITEREAS, the Hon’ble APERC has communicated certain remarks in
respect  of the PPAs vide Lr.No.APERC/JD{PPP)/DD(PPP)/F.No.E-
509/D.No.953/ 18, Dt. 20.11.2018

WHEREAS, in view of the above, the Parties have discussed and agreed to
amend few provisions of the PPA and in consideration of the foregoing
premises and their mutual covenants herein and under the PPA, and for
other valuable consideration, the receipt and sufficiency of which are
acknowledged, the Parties, intending to be legally bound hereby agree as
foliows:

i Article 1.15 of the PPA shall stand revised and replaced with the
following:

“Pooling or Receiving Substation: means 33KV/220 KV 58
constructed, owned and maintained by the Wind Power Producer at
Borampalli in Anantapuram District for the sole purpose of evacuating
energy generated by the Project to the Grid System and for facilitating
interconnection between the.transmission lines emanating from the
Project and the Grid System. As indicated in the Preamble, the Pooling
Substatien will be common for all Wind power projects connected to
the Pooling Substation.”

2. Articie 2.2 of the PPA shall stand revised and replaced with the
following:

“The Wind Power Producer shall be paid tariff for energy delivered at
the interconnection point for sale to DISCOM, which shall be at the
tariff rate as determined by APERC in accordance with section 61,
Section 62, Section 86 of Electricity Act, 2003 and, the principles

For Axis Wind Farms (Kalyandurg) Pvt. Ltd. {\-/

B:»;') B CHIEF GE!&ERAL MANAGAR
PROJECTS & IPC

1 PATHI
Lo sl Signatory APSPI)CL . o» TIRU

P



contained in the provisions of the Central Electricity Regulatory
Cemmission (Terms and Conditions for Tariff Determination from
Renewable Energy Sources) Regulations, 2017 and the orders of
APERC, without considering Accelerated Depreciation for a period of
25 years from the Commercial Operation Date.”

Article 9.1 of the PPA shall stand revised and replaced with the
following:

“The Wind Power Producer shall achieve Commercial Operation Date
within two years from the date of consent for this Agreement is granted
by APERC, default of which, the Agreement is liable for termination
and the same can be done at the option of the DISCOM with due
notice.”

SCHEDULE 1V of the PPA shall stand revised and replaced with the
[ollowing:

“Annexure - I to the Commission’s order dated 30-03-2010 in O.P. No.
40 of 2010 and Commission’s Order dated 11-07-2012 in O.P. No. 7 of
2012 and letter dated 04-06-2014 and the Central Electricity
Regulatory Commission (Terms and Conditions for  Tariff
Determination from Renewable Energy Sources) Regulations, 2017.”

This Amendment Agreement shall form an integral part of the PPA and
except as stated herein above all other terms and conditions of the
PPA shall remain unaltered and shall apply to this Amendment
Agreement.

This Amendment Agreement shall be effective upon execution and
shall be enforceable subject to receipt of the consent of Andhra
Pradesh Electricity Regulatory Commission under Section 21 of the
A.P. Electricity Reform Act, 1998,

For Axis Wind Farms (Kalyandurg) Pvt, Lg. CHIEF GENERAL MANAGAR
PROJECTS & IPC
b APSPDCL : : TIRUPATHI

Authorised Signatory
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ANDHRA PRADESH ELECTRICITY REGULATORY COMMISSION

Fromy To

Secretary, The Chief General Manager,

# 11-4-660, 4™ Floor, PEMM &IPC, APSPDCL,

Singareni Bhavan, Ragavendra Nagar, Kesavayanagunta,
Red Hills, Lakdikapool, Tiruchanoot Road, Tirupati.

Hyderabad - 500 004.
Lr.No, APERC/'JD(PPPI)_J-DD_‘J_'PPP[I_'-_"._No.’E\-j_Mé/D.No.gejfzm8’, Dt.15-05-2018

Sir, '

Sub:- APERC -12 Nos. Power Purchase Agreement of various Wind Power
Project Clients of M/s Suzlon Gujarat wind Park Ltd., and .M/s Axis
Wind Farms Vajrakarur at:Beluguppa and Vajrakarur in Ananthapur
Dist, Andhra Pradesh-Reg.

Ref:-  1.Govt. of A.P. Lr.No.117/Pr-|1(A1)/2016, dated 14.09.2017.
2.Lr.No.APSPOCL/TPT/GM/IPC/F./D.N0.23/18, dt: 0.01.2018,
3.Lr.No.APSPDCL/ TPTCGM/ PEMMEIPC/GM/IPC/DET/F./D.No.322/18

Dt. 09.04.2018. ‘
4.Lr.No. APERCIJD(’PPP)!D.DIPPP/F.NO.E-1146/D,No.324/2018,
Dt. 20,04.2018.

5.Lr.No.APSPRCL/TPT/CGM/IPC//GM/IPC/DE1/ F.Axis/D.No.379/18
dt: 26.04.2018. '

Wik kA

With reference to your letter 2% cited, wherein 12 Nos. Power Purchase
Agreements have been submitted to the Commission for information, to determine
tariff rates and to take further action and keeping .in view the
clarifications/documents furnished vide: letters dated 09-04-2018 and 26-04-2018
cited ‘'at 3’ and ‘4’ above, |'am directed to inform that further action, if any, on
merits and as per law, can take place onty upon filing an- apptication for
determination of tariff under Section 62 in such manner and accompanied by such
fee,

The directions given by the Commission in the Retail Supply Tariff Order
dated 27-03-2018, for FY2018-19, as it relates to Renewable Energy Projects
including but not limited to on the issues of Must-run status and duration of
agreement on which AP Discoms. have to come back to the Commission with
detailed views, may. be expedited so that. the findings of the Commission thereon
can be used to mould the Power Purchase to achieve the desired effect, while
considering to grant consent. ta néw: PPAs or determine tariff, henceforth on merits

and as per law.
\r’craux-'(‘si f @'ithf ully,

Lg Lol
Secretary (i/¢)

Copy to:
The Chief Engineer, IPC, APPCC,
vidyut Soudha, Khairatabad, Hyderabad - 500 082.

M/s Axis Energy Ventures Pvt Ltd;H.No.6-3-680/3, Plot No.3, 2" floor,

PMR Plaza, Thakur Mansion. tang, Somajiguda, Hyderabad, AP.












C=RC (Terms and Conditions for Tariff determination from Renewable Energy Sourcec\
Regulations, 2017

Prrescnre Ne, ﬁtt

CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI

No.. 1/21/2017-Reg.Aff(RE-Tariff - 2017-20)/CERC Dated: 17 April 2017

‘NOTIFICATION

In exercise of powers conferred under Section 61 read with Section 178 (2)(s)
of the Electricity Act, 2003 (36 of 2003), and all other powers enabling it in this
behalf, and after previous publication, the Central Electricity Regulatory Commission
hereby makes the foliowing regulations, namely:

1. Short title and commencement

1) These regulations may be called the Cenfral Electricity Regulatory
Commission (Terms and Conditions for Tariff determination from Renewable
Energy Sources) Regulations, 2017.

2) These regulations shall come into force on 1.4.2017, and unless reviewed
earlier or extended by the Commission, shall remain in force for a period of 3
years from the date of commencement.

2. Definitions and Interpretation

1)  Inthese regulations, unless the context otherwise requires,

a) ‘Act’ means the Electricity Act, 2003 (36 of 2003); _

b} 'Auxiliary energy consumption' or 'AUX' in relation to a period in
case of a generating station means the quantum of energy consumed
by auxiliary equipment of the generating station, and transformer losses

M
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CERC (Terms and Conditions for Tariff determination from Renewable Energy Sources)
é? Regulations, 2017
U

within the generating station, expressed as a percentage of the sum
of gross energy generated at the generator terminals of all the units of
the génerating station,

¢) ‘Biomass’ means wastes produced during agricultural and forestry
operations (for example straws and stalks) or produced as a by-product
of processing operations of agricutural produce (e.g., husks, shells,
deoiled cakes, efc); wood produced in dedicated energy plantations or
recovered from wild bushesiweeds; and the wood waste produced in
some industrial operations;

d) ‘Biomass gasification’ means a process of incomplete combustion of
biomass resulting in production of combustible gases consisting of a
mixtufe of Carbon monoxide (CO), Hydrogen (Hz) and traces of Methane
(CHy), which is called producer gas;

e) ‘Biogas’ means a gas created when organic matter like crop residues,
sewage and manure breaks down in an oxygen-free environment
(ferments);

fy  ‘Capital cost’ means the capital cost as defined in regulations 12, 25, ,
28,33, 44,52,57, 62,70 and 77; ‘ﬂ)

g) 'Commission’ means the Central Electricity Regulatory Commission
referred to in sub-section (1) of section 76 of the Act;

h) ‘Conduct of Business Regulations’ means the Central Electricity
Regulatory Commission (Conduct of Business) Regulations, 1989 as
amended from time to time;

i) ‘Control Period or Review Period’ means the period during which the

norms for determination of tariff specified in these regulations shafl
remain valid;

iy  ‘Gross calorific value’ or ‘GCV’ in relation to a fuel used in generating

station means the heat produced in kCal by complete combustion of one
kilogram of solid fuel or one liter of liquid fuel or one standard cubic

meter of gaseous fuel, as the case may be;
k)] ‘Gross station heat rate’ or'SHR means the heat energy input in

W—m———-—
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LeRC (Terms and Conditions for Tariff determination from Renewable Energy Sources),
Regulations, 2017 - ;)i

kCal required to generate one KWh of electrical energy at generator
terminals of a thermal generating station; '

)  ‘Hybrid Solar Thermal Power Plant’ means the solar thermal power
plant that uses other forms of energy input sources along with solar
thermal energy for electricity generation, and wherein not less than 756%
of electricity is generated from solar energy component; _

m) ‘Installed capacity' or 'lC’ means the. summation of the name plate
capacities of all the units of the generating station or the capacity of the
generating station (reckoﬁed at the generator terminals), approved by the

Commission from time to time;
n) ‘inter-connection Point’ shall mean interface point of renewable

energy generating facility with the transmission system or distribution
- system, as the case maybe:
i. in relation to wind energy projects and solar photovoltaic Projects,
inter-connection point shall be line isolator-on outgoing feeder on
HV side ofthe pooling sub-station;
ii. in relation to small hydro power, biomass power and non fossil
fuel based cogeneration power projects and solar thermal Power
Projects the, inter-connection point shall be line isolator on
outgoing feeder on HV side of generator transformer;

o) ‘MNRE’ means the Ministry of New and Renewable Energy of the
Government of india;

p) ‘Municipal solid waste’ or ‘MSW means and inciudes commercial and
residential wastes generated in a municipal or notified areas in either
‘solid or semi-solid form excluding industrial hazardous wastes but
including treated bio-medical wastes; -

q) ‘Non-firm power means the power generated from renewable
sources, the hourly variation of which is dependent upon nature’s
phenomenon like. sun, cloud, wind, etc., that cannot ‘b'e accurately
predicted; |

r} ‘Non fossil fuel based co-generation’ means the process in | which
W
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/[73 A S alia LONUItoRS 10 1 ariit aetermination from Renewable Energy Sources)

a’

*(‘g"n:ﬁl

more than one form of energy (such as steam and electricity) are
produced in a sequential manner by use of biomass provided
the project may qualify to be a co-generation project if it fulfills the
eligibility criteria as specified in clause (4) of Reguiation 4:

'‘Operation and maintenance expenses’ or ‘O&M expenses' means
the expenditure incurred on operation and maintenance of the project, or
part thereof, and includes the expenditure on manpower, repairs,
spares, consumables, insurance and overheads;

'Project' means a generating station or the evacuation system upto
inter~connection point, as the case may be, and in case of a small hydro
generating station includes all components of generating facility such
as dam, intake water conductor system, power generating station and

generating units of the scheme, as apportioned to power
generation:

‘Refuse derived fuel’ or ‘'RDF’ means segregated combustible fraction of
solid waste other than chlorinated plastics in the form of pellets or fluff
produced by drying, de-stoning, shredding, dehydrating, and compacting
combustible components of solid waste that can be used as fuef;
‘Renewable Energy’ means the grid quality electricity generated from
renewable energy sources;

‘Rénewable Energy Power Plants’ means the power plants other than
the conventional power plants generating grid quality electricity from
renewable energy sources:

‘Renewable Energy Sources’ means renewable sources such as
small  hydro, wind, solar including its integration with combined cycle,
biomass, bio fuel cogeneration, urban or municipal waste and other
such sources as approved by the MNRE:

‘Small Hydro’ means Hydro Power projects with a station capacnty up
to and including 25 MW:

‘Solar PV power’ means the Solar Photo Voltaic power project that uses

sunlight for direct conversion into electricity through Photo Voltaic

M
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LeRC (Terms and Conditions for Tariff determination from Renewable Energy Sourres} o
Regulations, 2017 e

technology;,

aa) ‘Solar Thermal power means the Solar Thermal power project that
uses sunlight for direct conversion into electricity through Concentrated
Solar Power technology based on either line focus or point focus
principle;

bb) ‘Tariff period’ means the period for which tariff is to be determined by
the Commission on the basis of norms specified under these

_ Regulations;

cc) ‘Useful Life’ in relation to a unit of a generating station including
evacuation system shall mean the following duration from the date of
commercial operation (COD) of such generation facility, namely:-

{a) Wind energy power project 25 years
(b) Biomass power project with

Rankine cycle technology 20 vears
(c) Non-fossil fuel cogeneration project 20 years
{d} Small Hydro Plant 35 years

(e) Municipal Solid Waste (MSW)/ and
Refuse Derived Fuel (RDF) based

power project 20 years
(f) Solar PV/Solar thermal power project 25 years
(g9) Biomass Gasifier based power project 20 years
(h) Biogas based power project 20 years

dd) “Year’ means a financial year.

(2) Save as aforesaid and unless repugnant to the context or if the
subject- matter otherwise requires, words and expressions used in these
regulations and not defined, but defined in the Act, or the Indian Electricity

Grid Code or the Central Electricity Regulatory Commission (Terms and
conditions of Tariff)y Regulations, 2014 shall have the meanings assigned to

s e ————————————
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ERC (Terms and Conditions for Tariff determination from Renewable tnergy SOurces)

Regulations, 2017

them respectively in the Act or the Indian Electricity Grid Code or the Central
Fiagtricity Regulatory Commission (Terms and  conditions of Tariff)
‘Kegulations, 2014.

Scope and extent of application

These regulations shall apply in alt cases where tariff, for a generating station or
a unit thereof commissioned during the Control Period and based on renewable
sources of energy, is to be determined by the Commission under Section 62
read with Section 79 of the Act.

Provided that in cases of Wind, Small Hydro projects, Biomass power based on
Rankine cycle, non-fossil fuel based cogeneration projects, Solar PV , Solar
Thermal power projects, Biomass gasifier, Biogas power project, Municipal solid
waste and Refuse derived fuel based power projects, these regulations shall
apply subject to the fulfillment of eligibility criteria specified in Regulation 4

o

of these Regulations.

a)

b)

d)

Eligibility Criteria

Wind power project — using new wind turbine generators, located at the sites
approved by State Nodal Agency/State Government.

Small hydro project — located at the sites approved by State Nodal Agency/
State Government using new plant and machinery, and installed power plant
capacity to be lower than or equal to 25 MW at single location.

Biomass power project based on Rankine cycle technology -
Biomass power projects using new plant and machinery based on
Rankine cycle technology and using biomass fuel sources, without use of
fossil fuel.

Non-fossil fuel based co-generation project: The project shall qualify to be
termed as a non-fossil fuel based co-generation project, if it is using new plant
and machinery and is in accordance with the definition and also meets the

W_—MW
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CeRC (Terms and Conditions for Tariff determination from Renewable Energy Sources)
Regulations, 2017 '

qualifying requirement outlined below:

Topping cycle mode of co-generation — Any facility that uses non-fossil
fuel input for the power generation and also ufilizes the thermal energy
generated for useful heat applications in other industrial activities
simultaneously.

Provided that for the co-generation facility to qualify under topping cycle
mode, the sum of useful power output and one half the useful thermal
output be greater than 45% of the facility's energy consumption, during
season.

Explanation- For the purposes of this clause,
(a) 'Useful power output’ is the gross electrical output from the generator.

There will be an auxiliary consumption in the cogeneration plant itself (e.g.
the boiler feed pump and the FD/ID fans). In order to compute the net
power output it would be necessary to subtract the auxiliary consumption
from the gross output. For simplicity of calculation, the useful power output
is defined as the gross electricity (kWh) output from the generator.

(b) ‘Useful Thermal Output is the useful heat (steam) that is provided to
the process by the cogeneration facility.

() ‘Energy Consumption’ of the facility is the useful energy input

that is supplied by the fuel (normally bagasse or other such biomass fuel).
(d) Topping Cycle' means a co-generation process in which thermal

energy produces electricity followed by useful heat application.

e) Solar PV and Solar Thermal Power Project — Based on technologies
approved by MNRE. '

f) Biomass Gasifier based Power Project — The project shall qualify to be
termed as a biomass gasifier based power project, if it is using new plant and
machinery and having a Grid connected system that uses 100% producer gas
engine, coupled with gasifier technologies approved by MNRE.

g) Biogas based Power Project — The project shall qualify to be termed as a

biogas based power project, if it is using new plant and machinery and having

M
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. e grid connected system that uses 100% Biogas fired engine, coupled with
Biogas technology for co-digesting agriculture residues, manure and other bio
waste as may be approved by MNRE.

h) Municipal solid waste (MSW) based power projects — The project shall
qualify to be termed as a Municipal solid waste (MSW) based power project if it
is using new plant and machinery based on Rankine cycle technology and
using Municipal solid waste (MSW) as fuel sources

i) Refuse derived fuel (RDF) based power projects — The project shall qualify
to be termed as a Refuse derived fue! (RDF) based power project, if it is using
new plant and machinery based on Rankine cycle technology and using
Refuse derived fuel (RDF) as fuel sources



| D
LzRC (Terms and Conditions for Tariff determination from Renewable Energy Sources)
Regulations, 2017

Chapter 1: General Principles

5. Control Period or Review Period

The Control Period or Review Period under these Regulations shall be of three
(3) years, of which the first year shall be the financial year 2017-18.

Provided further that the tariff determined as per these Regulations for the
'RE projects commissioned during the Control Period, shall continue to be
applicable for the entire duration of the Tariff Period as specified in Regulation 6
below. '
Provided aiso that the revision in Regulations for next Control Period shall
be undertaken six months prior to the end of the first Control Period and in case
| Regulations for the next Control Period are not notified until commencement of
next Control Pericd, the tariff norms as per these Regulations shall continue to
remain applicable until nofification of the revised Regulations subject to
adjustments as per revised Regulations.

6. Tariff Period

a) The Tariff Period for Renewable Energy power projects will be .same as their
Useful Life as defined in Regulation 2 (1) (cc)

b) Tariff period under these Regulations shall be considered from the date of
commercial operation of the renewable energy generating stations.

¢) Tariff determined as per these Regulations shall be applicable for Renewable
Energy power projects, for the duration of the Tariff Period as stipulated under
Clause (a) and (b).

Page 9



/»\ CERC (Terms and Conditions tor i ariit Geterminauon oM Kenewable clitigy duuilis)

Regulations, 2017

e

(. Project Specific tariff

a) Project specific tariff, on case to case basis, shall be determined by the
Commission for the following types of projects:
i, Solar PV and Solar Thermal;
ii.  Wind Energy (including on-shore and off-shore),
ii. Biomass Gasifier based projects; if a project developer opts for project
specific tariff,
iv. Biogas based projects; if a project developer opts for project specific tariff,
v. Municipal Solid Waste and Refuse Derived Fuel based projects with
Rankine cycle technology,
vi. Hybrid Solar Thermal Power Projects;
vii. Other hybrid projects include renewable—renewable or renewable—
conventional sources, for which renewable technology is approved by
MNRE,
viii. Any other new renewable energy technologies approved by MNRE.
b) Determination of Project specific tariff for generation of electricity from such
renewable energy sources shall be in accordance with such terms and conditions
as stipulated under relevant Orders of the Commission.

¢} No annual generic tariff shall be determined for the technologies mentioned in
Clause (a) of this Regufation. Financial and Operational norms as may be
specified would be the ceiling norms while determining the project specific tariff.
Provided that the financial norms as specified under Chapter-2 of these
Regulations, except for capital cost, shall be ceiling norms while determining the
project specific tariff.

8. Petition and proceedings for determination of tariff

(1)The Commission shall determine the generic tariff on the basis of suo-motu
petition six months in advance at the beginning of each year of the Control

M
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Regulations, 2017

period for renewable energy technologies for which norms have been specified
under the Regulations.

(2)A petition for determination of project specific tariff shall be accompanied by
such fee as may be determined Dy regulations and shall be accompanied by:

a) information in forms 1.1, 1.2, 2.1 and 2.2 as the case may be, and as
appended in these regulations;
b) Detailed project report outfining technical and operational details, site

specific aspects, premise for capital cost and financing plan efc.

c) A statement of all applicable terms and conditions and expected
expenditure for the period for which tariff is to be determined.

d) A statement containing full details of calculation of any subsidy and
incentive received, due or assumed fo be due from the Central Government
and/or State Government. This staternent shall also include the proposed tariff
calcuiated without consideration of the subsidy and incentive.

e) Any other information that the Commission requires the petitioner to submit.

(3)The proceedings for determination of tariff shall be in accordance with the
Conduct of Business Regulations.

9. Tariff Structure

The tariff for renewable energy technologies shall be single part tariff consisting |
of the following fixed cost components:

(a) Return on equity;

(b) Interest on loan capital,

(c) Depreciation;

(d) Interest on working capital;

'(e) Operation and maintenance expenses,

Provided that for renewable energy technologies having fuel cost component,
like biomass power projects and non-fossil fuel based cogeneration, single part

_——M
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tariff with two components, fixed cost component and fuel cost component, shall

be determined.

10.  Tariff Design

(1) The generic tariff shall be determined considering the vear of commissioning
of the project, on levelised basis for the Tariff Period.
Provided that for renewable energy technologies having single part tariff
with two components, tariff shall be determined on levelised basis
considering the year of commissioning of the project for fixed cost component
while the fuel cost component shall be specified on year of operation basis.

{(2) For the purpose of levellised tariff computation, the discount factor equivalent

to Post Tax weighted average cost of capital shall be considered.

(3) Leveliisation shall be carried out for the usefu[llafe of the Renewable Energy

project.

(4) The above principles shall also apply for project specific tariff.

1. Despatch principles for electricity generated from Renewable Energy ‘E}

Sources:

(1) All renewable energy power plants except for biomass power plants with
installed capacity of 10 MW and above, and non-fossil fuel based cogeneration
plants shall be treated as ‘MUST RUN’ power plants and shall not be subjected
to ‘merit order despatch’ principles.

(2) The biomass power generating station with an installed capacity of 10 MW and
above and non-fossil fuel based co- -generation projects shall be subjected to
scheduling and despatch code as specified under Indian Electricity Grid Code
(EGC) and Central Electricity Regulatory Commission {Deviation Settlement
Mechanism and Related Matters) Regulations, 2014 including amendments
thereto.

M
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(3) Scheduling of wind and solar energy shall be governed as per the aforesaid
provisions of Central Electricity Regulatory Commission (Indian Electricity Grid
Code) (Third Amendment) Regulations, 2015 and Central Electricity Regulatory
Commission (Deviation Setllement Mechanism and related matters) (Second
Amendment) Regulations, 2015 as amended from time to time.
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Chapter 2: Financial Principles

12. Capital Cost

The norms for the Capital cost as specified in the subsequent technology
specific chapters shall be inclusive of all capital work including plant and
machinery, civil work, erection and commissioning, financing and interest
during construction, and evacuation infrastructure  up to inter-connection point.

Provided that for project specific tariff determination, the generating
company shall submit the break-up of capital cost items ajong with its petition in
the manner specified under Regulation 8.

13. Debt Equity Ratio

(1) For generic tariff to be determined based on suo-motu petition, the debt equity
ratic shall be 70:30. ‘ﬁ

(2) For Project specific tariff, the following provisions shall apply:-

if the equity actually deployed is more than 30% of the capital cost, equity in
excess of 30% shall be treated as normative loan.
Provided that where equity actually deployed is less than 30% of the
capital cost, the actual equity shall be considered for determination of tariff:
Provided further that the equity invested in foreign currency shall be
designated in Indian rupees on the date of each investment.

14, Loan and Finance Charges

(1) Loan Tenure 4

For the purpose of determination of tariff, loan tenure of 13 years shall be

considered.
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{2) Interest Rate

(a) The loans arrived at in the manner indicated in Regulation 13 shall be

considered as gross normative loan for caloulation for interest on loan. The
normative loan outstanding as on April 15t of every year shall be worked out
by deducting the cumuiative repayment up to March 348t of previous year
from the gross normative loan.

(b) For the purpose of computation of tariff, normative interest rate of two
hundred (200) basis points above the average State Bank of India Marginal
Cost of Funds pased Lending Rate (MCLR) (one year tenor) prevalent
during the last available siX months shall be considered.

{) Notwithstanding any moratorium period availed by the generating company,
the repayment of loan shall be considered from the first year of commercial

operation of the project and shall be equal to the annual depreciation

allowed.

15. Depreciation

(1) The value base for the purpose of depreciation shall be the Capital Cost of the
asset admitted by the Commission. The Salvage value of the asset shall be
considered as 10% and depreciation shall be allowed up to maximum of 90% of

the Capital Cost of the asset.

(2) Depreciation rate of 5.28% per annum for first 13 years and remaining

depreciation to be spread during remaining useful life of the RE projects
considering the salvage value of the project as 10% of project cost shall be
considered.

(3) Depreciation shall be chargeable from the first year of commercial operation.

 Pprovided that in case of commercial operation of the asset for part of the year,

depreciation shall be chan ed on pro rata basis.
Page 15
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(1)

(2)

17.

(1)

Return on Equity

The value base for the equity shajl be 30% of the capital cost or actyal equity (in
case of project specific tariff determination) as determined under Regulation 13,

The normative Retun on Equity shall be 14%, to be grossed up by prevailing
Minimum Alternate Tax (MAT) as on 15t April of previous year for the entire usefy]
life of the project.

Interest on Working Capital

The Working Capital requirement in respect of Wind energy projects, Smai
Hydro Power, Solar pv and Solar thermal power projects shall be computed in
accordance with the following:
a) Operation & Maintenance €xpenses for one month
b) Receivables equivalent to 2 (Two) months of energy charges for sale c"[l

electricity calculated on the normative Capacity Utilisation Factor (CUF);
¢) Maintenance Spare @ 15% of operation and maintenance expenses

a) Fuel costs for four months equivalent to normative Plant Logg Factor (PLF);

b} Operation & Maintenance expense for one month; 1

¢) Receivables equivalent to 2 (Two) months of fixed and variable charges for é H
sale of electricity calculated on the target PLF:

d} Maintenance Spare @ 15% of operation and maintenance expenses
Page 16
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(3) Interest on Working Capital shall be at interest rate equivalent to the normative '
interest rate of three hundred (300) basis points above the average State Bank
of India MCLR (One Year Tenor) prevalent during the last available six months
for the determination of tariff.

18. Calculation of CUF/PLF:

The number of hours for calculation of CUF/PLF (wherever applicable) for various
RE technologies shall be 8766.

19. Operation and Maintenance Expenses

(1) 'Operation and Maintenance or O&M expenses’ shall comprise repair and
maintenance (R&M), establishment including employee expenses, and
administrative and general expenses.

(2) Operation and maintenance expenses shall be determined for the Tariff Period
based on normative O&M expenses specified by the Commission subsequently
in these Regulations for the first Year of Control Period.

(3) Normative O&M expenses allowed during first year of the Control Period (i.e. FY
2017-18) under these Regulations shall be escalated at the rate of 5.72% per
annum over the Tariff Period.

20. Rebate.

(1) For payment of bills of the generating company through letter of credit, a rebate

of 2% shall be allowed.
(2) Where payments are made other than through letter of credit within a period of

one month of presentation of bills by the generating company, a rebate of 1%
shall be allowed.

21. Late payment surcharge

In case the payment of any bill for charges payable under these regulations is
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£) delayed beyond a period of 60 days from the date of biling, a late payment

surcharge at the rate of 1.25% per month shall be levied by the generating

company.
22. Sharing of CDM Benefits

(1) The proceeds of carbon credit from approved CDM project shall be shared
between generating company and concerned beneficiaries in the following

manner, namely-

a) 100% of the gross proceeds on account of CDM benefit to be retained by the
project developer in the first year after the date of commercial operation of the
generating station,

b} In the second year, the share of the beneficiaries shall be 10% which shall be
progressively increased by 10% every year till it reaches 50%, where after the
proceeds shall be shared in equal proportion, by the generating company and
the beneficiaries.

23. Subsidy or incentive by the Central / State Government
The Commission shall take into consideration any incentive or subsidy offered
by the Central or State Govemment, including accelerated depreciation
benefit if availed by the generating company, for the renewable energy power
plants while determining the tariff under these Regulations.

Provided that the following principles shall be considered for ascertaining
income tax benefit on account of accelerated depreciation, if availed, for the
purpose of tariff determination:

i} Assessment of benefit shall be based on normative capital cos,
accelerated depreciation rate as per relevant provisions under income Tax Act
and corporate income fax rate.

il) Capitalization of RE projects during second half of the fiscal year. Per unit
benefit shall be derived on levelised basis at discount factor equivalent fo

M
e T S e
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weighted average cost of capital.

24. Taxes and Dutfies

Tariff determined under these regulations shall be exclusive of taxes and duties
as may be levied by the appropriate Government:
Provided that the taxes and duties levied by the appropriate Government
shall be allowed as pass through on actual incurred basis.
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25.

26.

(1)

(2)

(3)

Chapter 3: Technology specific parameters for Wind Enerqy

Capital Cost

The Commission shall determine only project specific capital cost and tariff
based on prevailing market trends for wind energy project.

Capacity Utilisation Factor {CUF)

CUF norms for this control period shall be asfoliows:

Annual Mean Wind Power Density CUF
(Wim?)
Upto 220 22%
221-275 24%
276-330 28%
331-440 33%
> 440 35%

The annual mean wind power density specified in sub-regulation (1) above shall
be measured at 100 meter hub-height.

For the purpose of classification of wind energy project into particular wind zone
class, as per MNRE guidelines for wind measurement, wind mast either put-up
by NIWE or a private developer and validated by NWE, would be normally
extended 10 km from the mast point in all directions for uniform terrain and

limited to appropriate distance in complex terrain with regard to complexity of the
site. Based on such validation by NWE, state nodal agency should certify
zoning of the proposed wind farm complex.

g’ LSS
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27. Operation and Maintenance (O & M) Expenses

The Commission shall determine only Project Specific O&M Expenses based on
the prevailing market information.
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Chapter 4: Technology specific_parameters for Smali Hydro Project

28. Capital Cost

(1} The normative capital cost for small hydro projects during first year of Control
Period (FY 2017-18) shall be as follows:

‘ ) . Capital Cost
Region Project Size (Rs. Lakh! MW)

Below 5 MW 1000

Himanchal Pradesh, Uttarakhand,

West Bengai and North 5 MW to 25 MW 900
Eastern States

Below 5 MW 779

Other States 5 MW to 25 MW 707

|
(2) Capita! Costindexation Mechanism [“;;
The Capital Cost for SHP as specified for first year of control period will remain
valid for the entire duration of the control period unless reviewed earlier by the

Commission.

29. Capacity Utilisation Factor

CUF for the small hydro projects located in Himachal Pradesh,
Uttarakhand, West Bengal and North Eastern States shall be 45% and for
other States, CUF shall be 30%.

Explanation: For the purpose of this Regulation normative CUF is net of r

(e

free power to the home state if any, and any quantum of free power if é
committed by the developer over and above the normative CUF shall not
be factored into the tariff.

M

Page 22



T

LeRC (Terms and Conditions for Tariff determination from Renewable Energy
Sources) Reggiations, 2017

30. Auxiliary Consumption

Normative Auxiliary Consumption for the small hydro projects shall be

1.0%.

31. Operation and Maintenance Expenses

(1) Normative O&M expenses for the first

2017-18 shall be as follows.

year of the Control period (i.e. FY

H . . O&M Expense

Region Project Size (Rs. Lakh/ MW)

) _ Below 5 MW 36
Himachal Pradesh, Uttarakhand,
West Bengal and North
Eastern States 5 MW to 25 MW 27
Below 5 MW 29
Other States ‘

5 MW to 25 MW 21

(2) Normative O&M expenses allowed under these Regulations shall be

escalated at the rate of 5.72% per annum for the Tariff Period for the
purpose of determination of levellised tariff
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Chapter 5: Technology specific parameters for Biomass Power Projects

based on Rankine Cycle Technology

32, Technology Aspect

The norms for tariff determination specified hereunder are for biomass power
projects based on Rankine cycle technology application using air-cooled or
water-cooled condenser.

33. Capital Cost

(1) The Commission proposes to determine normative capital cost for FY
2017-18 for Biomass Projects as under;

Biomass Rankine Cycle Projects Capital Cost (FY
2017-18) (Rs. lakhs/
MW) i

i

Project {other than rice straw and julifiora (plantation) based
project] with water cooled condenser 559.03

Proiect [other than rice straw and Julifiora(plantation) based
project] with air cooled condenser 60044

For rice straw and juliflora (plantation) based project with
: 610.80
water cooled condenser

For rice straw and juliflora (plantation) based project with air
l_cooled condenser 652.20

(2) Capital CostIndexation Mechanism

|
i

The Capital Cost for Biomass Power Projects based on Rankine Cycle Technology (i [

as specified for first year of the control period will remain valid for the entire

M
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duration of the control period unless reviewed earlier by the Commission,

34. Plant Load Factor

(1) Threshold PLF for determining fixed charge component of Tariff shall be:

a) During Stabilisation: 60%
b) During the remaining period of the first year (after stabilization): 70%
c) From 2 Year onwards: 80 %

(2) The stabilisation period shall not be more than 6 months from the date of

commissioning of the project.

35. Auxiliary Consumption

The auxiiiary power consumption factor shall be as foliows:-
a) Forthe project using water cooled condenser:;

i. During first year of Operation : 11%

ii. From 2™ year onwards : 10%
b) For the project using air cocled condenser:

i. During first year of operation : 13%

ii. From 2" year onwards : 12%

36. Station Heat Rate

The Station Heat Rate for biomass power projects shall be :

a) For projects using fravelling grate boilers : 4200 kCalkWh
b) For projects using AFBC boilers : 4125 kCalf kKWh

37. Operation and Maintenance Expenses

(1)  Normative O&M expenses for the first year of the Control period (i.e. FY

HMW
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2017-18 shall be Rs. 40 Lakh per MW.

/1

4

/

% A/ (2} Normative O&M expenses allowed at the commencement of the Control
7 Period (i.e. FY 2047-18) under these Regulations shall be escalated at the rate of

" 572% per annum.

38. Fuel Mix

(1) The biomass power plant shall be designed in such a way that it uses different
types of rondossil fuels available within the vicinity of biomass power project such
as crop residues, agro—industrial residues, forest residues &tc. and other biomass

fuels as may be approved by MNRE.

(2) The Biomass Power Generating Companies shall ensure fuel management plan
to ensure adequate availability of fuel fo meet the respective project

requirements.

39, Use of Fossil Fuel

The use of fossil fuels shall not be affowed. (‘ﬁ
Provided that for the biomass power projects commissioned on or before |
31.03.2017, the use of fossil fuels to the extent of 15% in terms of calorific
value on annual basis shall be allowed for the tariff period from the date of

commissioning.
40, Monitoring Mechanism for the use of fossil fuel

(1) The Project developer shall funish a monthly fuel usage statement and
monthly fuel procurement statement duly certified by Chartered Accountant 10
the beneficiary (with a copy to appropriate agency appointed by the
Commission for the purpose of monitoring  the fossil and non-fossil fuel

consumption) for each month, along with the monthly energy bill é

2) Non-compliance with the condition of fossil fuel usage by the project developer,
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during any financial year, shall result in withdrawal of applicability of tariff as per

these Regulations for such biomass based power project.

41. Calorific Value

The Calorific Value of the biomass fuel used for the purpose of determination of

tariff shall be at 3100 kCal/kg.

42. Fuel Cost

Biomass fuel price during first year of the Control Period (i.e. FY 2017-18) shall
be as specified in the table below and shall be escalated at 5% to arrive at the

base price for subsequent years of the Control Period, unless specifically

reviewed by Commission. For the purpose of determining levellized tariff, a

normative escalation factor of 5% per annum shall be applicable on biomass

prices.
FY2017-18
State (Rs./MT)
Andhra Pradesh 2873.22
Haryana 3270.38
Maharashtra 3344.85
Punjab 3420.56
»Rajasthan 2854.60
Tamil Nadu 2826.05
Uttar Pradesh 2922.86
Other States 3073.05
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Chapter 6: Technology_specific_parameters for Non-fossil fuel based

\':
0;7% Cogeneration Projects
%

43. Technology Aspect

A project shall qualify as a non-fossil fuel based Co-generation project, if it is in
accordance with the eligibility criteria as specified under Regulation 4(d).

44, Capital Cost

The normative capital cost for the non-fossil fuel based cogeneration projects
shall be Rs. 492.5 Lakh/MW for high boiler pressure projects for the first year of
Control Period (i.e. FY 2017-18), and wili remain valid for the enire duration of

the control period unless reviewed earlier by the Commission,

45, Plant Load Factor

(1) Forthe purpose of determining fixed charge, the PLF for non- fossil fuel
based cogeneration projects shall be computed on the basis of plant
availability for number of operating days considering operations during
crushing season and off-season as specified under clause (2) below and
load factor of 92%.

(2) The number of operating days for different States shail be as follows:
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State Operating Days Plant Load Factor
(%)

120 days (crushing) + 60
UﬁaXniﬁg 85232311 days (off-season) =180days 45%
operating days

180 days (crushing) + 60

Tamil Nadu and | gays (off-season) = 240 60%
Maharashtra days operating days
150 days (crushing) + 60

days (off-season) = 210 53%

Other States days operating days

46. Auxiliary Consumption
The auxiliary power consumption factor shall be 8.5% for the computation of

tariff.

47. Station Heat Rate

The Station Heat Rate of 3600 kCal / kWh for power generation component
alone shal be considered for computation of tariff for non-fossil fuel based
Cogeneration projects.

48. Calorific Value

The Gross Calorific Value for Bagasse shall be considered as 2250

kCallkg. For the use of biomass fuels other than bagasse, calorific value as
specified under Regulation 41 shall be applicable.
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49. Fuel Cost

\ (1) The price of Bagasse for first year of the Control Period (i.e. FY 2017-18)

@é shall be as specified in the table below and shall be escalated at 8% to
arrive at the base price for subsequent years of the Control Period, unless
specifically reviewed by Commission. For the purpose of determining
levellized tariff, a normative escalation factor of 5% per annum shall be
applicable on bagasse prices.

Bagasse Price
R

Andhra Pradesh 1622.16

Haryana 2307.26

Maharashtra 2273.75

Punjab 2030.49

Tamil Nadu 1747 .51
Uttar Pradesh 1809.57 (ﬂ?

Other States 1964.71

(2)For use of biomass other than bagasse in co-generation projects, the
hiomass prices as specified under Regulation 42 shalt be applicable.

50. Operation and Maintenance Expenses

(1)Normative O&M expenses during first year of the Control period (i.e. FY
2017-18) shall be Rs. 21.13 Lakh per MW.

(2)Normative O&M expenses allowed at the commencement of the Control
Period (i.e. FY 2017-18) under these Regulations shall be escalated at é;
the rate of 5.72% per annum.
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51.

52.

53.

54,

55.

Chapter 7: Technology specific parameters for Solar PV Power
Project

Technology Aspects

Norms for Solar Photovoltaic (PV)} power projects under these Regulations
shall be applicable for grid connected PV systems that directly convert
solar energy into electricity and are based on technologies such as
crystalline silicon or thin film etc. as may be approved by MNRE.

Capital Cost

The Commission shall determine only project specific capital cost and tariff
based on prevailing market trends for Solar PV projects.

Capacity Utilisation Factor
The CUF for Solar PV project shall be 19%.

Provided that the Commission may deviate from above norm in case of
project specific tariff determination in pursuance of Regulation 7 and
Regulation 8.

Operation and Maintenance Expenses

The Commission shall determine only project specific O&M expenses
based on prevailing market trends for Sclar PV project.

Auxiliary Consumption

The auxiliary consumption factor shall be 0.25% of gross generation.

Provided that the Commission may deviate from the above norm in case of
project specific tariff determination in pursuance of Regulation 7 and
Reguiation 8.
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Chapter 8: Technologv specific parameters for Solar Thermal Power

Project

56. Technology Aspects

5T7.

58.

59.

60.

Norms for Solar thermal power under these Regulations shall be applicable
for Concentrated solar power (CSP) technologies viz. line focusing or point
focusing,' as . may be approved by MNRE, and uses direct
sunfight, concentrating it several times to reach higher energy
densities and thus higher temperatures whereby the heat generated is

used to operate a conventional power cycle to generate electricity.

Capital Cost

The Commission shall determine only project specific capital cost and tariff
based on prevailing market trends for Solar Thermal project.

Capacity Utilisation Factor

The CUF for solar thermal project shall be 23%.

Provided that the Commission may deviate from the above norm in case of

project specific tariff determination in pursuance of Regulation 7 and
Regulation 8.

Operaticn and Maintenance Expenses

The Commission shall determine only project specific O&M expenses

based on prevailing market trends for Solar Thermal project.

Auxiliary Consumption (%

The auxiliary consumption factor shall be 10%.
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Chapter 9: Technology specific parameters for Biomass Gasifier Powew.

Projects

61. Technology Aspect

The norms for tariff determination specified hereunder are for biomass
gasifier based power projects.

62. Capital Cost

The normative capital cost for the biomass gasifier power projects based
on Rankine cycle shall be Rs. 592.88 Lakh/MW (FY 2017-18 during first
year of Control Period) and shall be same for subsequent years unless
specifically ordered by the Commission. After taking into account of capital
subsidy of Rs 150.00 lakhs/MW, net project cost shall be Rs. 442.88
Lakh/MW for FY 2017-18.

63. Plant L.oad Factor

Threshold PLF for determining fixed charge component of tariff shall be [ﬁg
85%.

64, Auxiliary Consumption

The auxiliary power consumption factor shall be 10% for the determination
of tariff.

65. Specific fuel consumption

Normative specific fuel consumption shall be 1.25 kg per kWh.

66. Operaticn and Maintenance Expenses é

(1) Normative O&M expenses for the first year of the Control period (ile. FY

2017-18) shall be Rs. 52.83 Lakh per MW
m
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Provided that the Commission may deviate from the above norm in case of

project specific tariff determination in pursuance of Regulation 7 and

Regulation 8.
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(2) Normative O&M expenses allowed at the commencement of the Control

67.

(1)

68.

Period (i.e. FY 2017-18) under these Regulations shall be escalated at the
rate of 5.72% perannum.

Fuel Mix

The Biomass Gasifier based power plant shall be designed in such a way
that it uses different types of nondfossil fuels available within the vicinity of
biomass power project such as crop residues, agro- industrial residues,
forest residues etc. and other biomass fuels as may be approved by
MNRE.

‘The Biomass Gasifier based Power Generating Companies shall ensure
fuel management plan to ensure adequate availability of fuel to meet

the respective project requirements.

Fuel Cost

Biomass fuel price for the Biomass gasifier based power project applicable
for FY 2017-18 shall be the same as for Biomassbased power project
(Rankine cycle) as mentioned in Regulation 42,
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Chapter 10: Technology specific parameters for Biogas based Powet

- /% Projects
Z/ b

69.

70.

71.

72.

73.

M

Technology Aspect

The norms for tariff determination specified hereunder are for grid
cornected biogas based power projects that uses 100% Biogas fired
engine, coupled with Biogas tachnology for co-digesting agricuiture
residues, manure and other bio waste as may be approved by MNRE.

Capital Cost

The normative capital cost for the biogas based power shall be Rs. 1185.76
Lakh/MW (FY 2017-18 during first year of Control Period) and will remain
valid for the entire duration of the control period uniess reviewed earlier by
the Commission After taking into account of capital subsidy of Rs. 300
Lakhs/MW, net project cost is Rs. 885.76 Lakh/MW.

Plant Load Factor

Threshold PLF for determining fixed charge component of Tariff shall be
90%.

Auxiliary Consumption

The auxliary power consumption factor shall be 12% for the
determination of tariff.

Operation and Maintenance Expenses

(1)Normative O&M expenses for the first year of the Control period
i.e. FY 2017-18 shall be Rs. 52.83 Lakhper MW

(2)Normative O&M expenses allowed at the commencement of the
Control Period (i.e. FY 2017-18) under these Regulations shall be
escalated at the rate of 5.72% per annum.
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74. Specific Fuel Consumption

Normative specific fuel consumption shall be 3 kg of substrate mix per kWh.

75. Fuel Cost (Feed stock Price)

Feed stock price during first year of the Control Period (i.e. FY 2017-1 8) shall
be Rs. 1228.72 MT and shall be escalated at 5% to arrive at the base price for
subsequent years of the Control Period, unless specifically reviewed by

Commission. For the purpose of determining levellized tarif, a normative
escalation factor of 5% per anémum shall be applicable.
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76.

77.

Chapter 11: Technology specific parameters for Power_Projects
using Municipal Solid Waste I Refuse Derived Fuel and based on
Rankine cycle technology

Technology Aspect

The norms for tariff determination specified hereunder are for power projects
which use municipal solid waste (MSW) and refuse derived fuel (RDF) and
are based on Rankine cycle technology application, combustion or
incineration, Bio-methanation, Pyrolysis and High end gasifier technologies.

Capital Cost

The Commission shall determine only project specific capital cost and tariff
based on prevailing market trends for MSW/RDF projects.

78. Plant Load Factor

(1) Threshold PLF for determining fixed charge component of tariff for the
power projects which use MSW and RDF shall be:

PLF MSW RDF
a) During Stabilisation 65% 65%
During the remaining

period of the first year
b) (after stabilization) 65% 65%

c) | From 2™ year onwards 75% 80%

(2) The stabilisation period shall not be more than 6 months from the date

of commissioning of the project.
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79. Auxiliary Consumption

80.

81.

82,

83.

The auxiliary power consumption for MSW/RDF based power projects shall be
15%.

Station Heat Rate

The Station Heat Rate for MSW/RDF based power projects shall be 4200
kcal/lkWwh.

Operation and Maintenance Expenses

The Commission shall determine only project specific O&M expenses based
on prevailing market trends for MSW/RDF projects. -

Calorific Value

The Calorific Value of the RDF fuel used for the purpose of determination of
tariff shall be at 2500 kcal/kg.

Fuel Cost

RDF price during FY 2017-18 shall be Rs 1,800 per MT and shall be escalated
at 5% to amive at the base price for subsequent years of the Control Period,
unless specifically reviewed by Commission. For the purpose of determining
levelized tariff, a normative escalation factor of 5% per annum shall be
applicable. .

No fuel cost shall be considered for determination of tariff for the power
projects using MSW.
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Chapter 12: Miscellaneous

84, Deviation from norms

85.

Tariff for sale of electricity generated from a generating station based on
renewable energy sources, may also be agreed between a generating
company and a licensee, in deviation from the norms specified in these
regulations subject to the conditions that the levellised tariff over the useful
life of the project on the basis of the norms in deviation does not exceed

the levellised tariff calculated on the basis of the norms specified in these
regulations.

Power to Relax

The Commission may by general or special order, for reasons to be
recorded in writing, and aftgr giving an opportunity of hearing to the parties
likely to be affected, may relax any of the provisions of these Reguiations

on its own motion or on an application made before it by an interested
person.

Sd/-

(Sanoj Kumar Jha)
Secretary
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APPENDIX
Form-1.1: Form Template for (Wind PowerorSmall Hydro Projector SolarPV/Solarthermal)
S.No. | Assumption Sub-Head | Sub-Head(2) . Xinit Parameter
Head
k. Power Capacity Tostatled Power Generation MW
Generalion Cupaeity %
Capacity Utilization Factior DHIYYYY
Commercial Operation Date years
Tlsefil Life
1 Project Cost Capital Cost/ MW | Normative Capital Cost Rs.
Capital Cost Lakh MW
Capital Subsidy, Rs, Lakh
Ifany Re Lakh
Net Capitai Cosi Rs, Lakh
3. Financia) Debt Equity | Tariff Period ™ Years
Assmmptions Debt ' %
Equity o
“Totl Debt Amopnt *a
‘ Totnt Equity Amonnt Rs. Lakh
Debt Component |1 aan Anount Rs. Lacs
Morsatorium Period Years
Répayrient Pésiod (incld ears
Moratorn} ..
Tierest Rate Rﬁs Lacs
Equity Component ; Equity amounr e s
Return ou Equity for first 0P
10 years Top.a
Retuwn on Equity | Hth year onwards )
o Discount Rate o
Depreciation. Depreciation Rate for 1st 12 yrs. ,,:
Depreciation Rate 13th years "
onward
gu,;ngaimn Based Tncentives. Rs.L pa.
Incentivey Period for GBI Years
4. Operation & Normative O&M Rs.
Maintenance | cxpense Lakh/hiW
O&M expense per
ITH LR ¥ pe Bs. Lakh
Escolation factor
for O&M expense %
s Working O&M expense; (%0 of Q&M expenses) Month
Capital Mainienance Spare 5%
Reosivables Mouth
Inteyest on 5%
Working Capilal pa.
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Form-1.2: Form Template for(Biomass Power, Municipa

or Non-fossil fuel based Cogen)

| Solid Waste, Refuse Derived Fuel

S.No. | Avsumption Sub-Head Sub-Head(2} Unit Parameter
Hend
| Power Capactty Tustalled Power Generatien Capacity MW
Greneration Auxiliary Consuption factor PLEdsning |+
Stablisation upte 6 months) PLF (durineg ist] %
vear salilisation) o
PLE (2nd year onwards) T
(ommercial Operation Date UL Y
Useful Life Yeals
2 Project Cost Capiral Cost MW Nommative Captal Cost Rs
Capital Cost Gapital Subsidy. [kl MW
1If any Rs Lakh
Net Capital Cost Ry, Lakl
fts Lakh
3 Finapanl Debn Eopiity Tantf Petiod Yeurs
Assuphions Debt %
Faprity "
) Total Debt Amoam! Ur
Dbt Conponent Total Equiry Aanuaint R Lakh
Loan At Re
Moratorran Period T aes
Repaytuent Petiod (inehd Morntosiv) Yents
Fapnry ¢ omponent Ingerest Rate Years
Egputy amount Ta
Retumt on Equity for first 10 vears Retwni 138
Depreciation on Equity 11sh vear ouwards Discotuit Rate} Tacs
Deprecintion Rate for It 12 v1s "ega
Depreciation Rate | 3th years onward o] .
lncentives k}ammiou Based Incentives. I auy Perindd § "a
tor GBI "
" 3
Ra. Lpa.
Yents
i Operation & Nomahve O&M
NMantenance expeise Rs
Q&M expetise el
ARv Lakh AW
Evcalation factor
for O&M expense Rs Lakh
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5 Working D&M expopse %k of OKM ‘expenses) Mont
Capitad ‘aintenance: Spare his s
Receivables: Mont
Tntérest on Wmhng hs9s
‘ Capﬂni P
16 | Fueireladed “Station Heat Rate Dhiring sialisation kCal/Kuly
RSSINYHIDIK posr stabilisation kCalKwh
’ Fuel sypes-& mix " Blominsy fisel ype-| %o
‘Biomiss fuel -2 b
Mlmimpai Solid Waste fuel %
Refuse Derivad S %
fomsil fuse] (coal) %
-GV .of Bicinoss fuel type-1 kCalRavis
GCVol Bivnass fual tyne-2 kCalKwh
GOV =il Solid Waste fiet ¥Cabhwh
GCV ‘of Refuse Derived Fisel LCalRwh
GCV of fossil foef (coal) ‘ kCaliKswh
Binmassé Price (fitel typé-1)y1-1 ReMT
Biomass Price {fisel type-2)yr-1 RsMT
‘Mudiicijal Solid Waste Price fyr-1 R&MT-
‘Refuse Derived Fued Rrice 7 yr-) ReMT
fossitl fuel price fooaly s yrst Rs/MT
firel price escalation fctor “hpa
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£ ;/‘:/\ =~rm-2.1: Form Tempiate for (Wind PowerorSmall Hydro Projector SolarPV/Solarthermal): De*~rmination of Tw
(//( Jo -

[Units Generation Unit Yrd Yr- Yrd Y4 Y6 ré Yl Yrd Yrd g § YR Yz 1 V43 | T4 | Yedd | YR8 Yei7 | Yrdb _[
Tneiatled Capadity MW I
Mel Generation MU

]'Tariﬁ Components {Fixed chage) Unit hid| Yr2 3 Ye4 Yeb Yrd | Yei | -Yed Yed | veld | Yodi Yeld | Y43 ] vetd | yeib | o Yeib | YT Yr48 ]
[O&M Txpenses Rs Lakn

Depredation Rs Lakh |
TEES On 1o 16an s Ay i
Thierest on workng Gapital Rs Lakh

Relum on Equily Rs Lakh L
Tord Fied Cott e |
{Per Unit Tanf components Unit Yrd Y2 ¥rd Yrd Yr6 Yrd Yr? Yed Y Yeig § Yedd Yeiz T Yed3 | Y4 | Yels | YRi6 | Yrd7 Yed
|PUDIW Eapenses % T
|FU Depredation Reah 1
{PU lnleres on tem loan ReKAh

{PU Inferest_on working Capital Reih !
!PU Refum on Eguily RekiVh

1PU Taifl Comparents Re%Wh

Lewllised Taiff Uit Y. Yei Yrd Yrd ré Yré Yol ¥rd Yy Y0 T rET ] Y2 | Vs ] vk [ YedE | YE | Yed7 ¥rig |
Discount Fadiors T
Discolnled lanft components Rskwh .
Uowdiised Tanfl REKWA

¢

E{ J
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Form-2.2: Form Template for (Blomass Power, Municlpal Solld Waste, Refuse Derved Fuel or Non-foss!l fuel based Cogen} : Determination of Tarff Compone

Unlbs; Gatoration.:: B e b B o e L R T R B R S i B e,
Tstalied Capadly
Net {eneration

[ Y20 [ Y1 AL AL oA LA LN Eoad S Lok

Taith:.Componants-; (Fixed i chage)
O&M Expenses

Depraciation

lnterast on ten jean

1iteios] 0f woikng Capial

Ratum on Equity

Totd Fixed: Sosgt- <70

TN, CompoRanty . (Valehla - charga). v [ . Onit . | Yt o Ve (5 A B
Biomass fust type-i

IBicmass Tuel fype-2

Fossit {uel {ooal)

Municipal Sclid Waste

Refuse Darived Fuel

Subdofd [Fue Costs)

Fue! cost allocable fo power
Total Fuel Costs. © .- - "0

B L B A I I B (Rl ) I s A s (S 3 O s L B o (R o b

213!

Por; Unit-Tadlf-:components:, {fixad}-: {5

FU DA Expanses

PU Dapreciation

PU linterest on temn loan

PU Interast on werking CapHal

FU Helum on Equfly

PU-Tar# - Coinponents: . (Fixad) .-
omponeals.- {Vanabis)~

PU-Taril Components  (Total) . -

-9 |2 Yr-10 B39 Dayrad,

S Y6 s YT

Lovalllsed:; Taifl =
Discounl Fadoers

AYr4 X5 L Y16 Y17

Discounled Tadll components (fixed) Rsfiddh
Discounted Tarff components {variabla) Rs/kdwh
Discoynted Tan# componsnls {tofal} Redh
Lewlllsad. " Tariff - (fxed} " - it ReWh,
Lovellisod . Tariff ‘[vanable} - | REWh
Lovollisad Faiiff- {tote!) R Re/kWh
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Form 1.1
Sl Assumption . Parameler
Tio ‘ead Sub.Head {1} Sub-Head {2} Unit Valnes
Installed Power Generation Capadily [MW 21
. . Capacily Utilizalion Factor % 33.00%
P i
1 ower Generation Capacity Commercial Operation Date MYy 1-Aug-19
Uiseful Life Years 25
Mormative Rs. lakh / MW 782.62
. . Capital Cost Rs. lakh 1643
2 Project Cost Capital Cost/ MW Capital Subsidy, T any Re Tamn
Net Capital Cost Rs$. jakh 1,643
Tariff Period Years 25
Debt % 70
Debt Equily Equity % 30
Total Debt Amount Rs. lakh 1150
Totat Equity Amoirnt Rs. lakh 493
Loan Amouni Rs. lakh 1150
Dedt Component Moraterium Period Years 0
Repayment Perod {(incld Moratorium) [Years 13
3 Financial Assumplions' Interest Rate % 10.12%
o Equity amount Rs. 1akh 493
Equily Component Retum on Equity for First 10 years %Pa 17.80%
Relum on Equily 11th year onwards  |% Pa 17.80%
Disceunt Rale % 9.22%
Depreciation Depracialion Rate for first 13 years k] 5.28%
Depreciation Rate 14th year onwards {% 1.78%
. Generation Based incentives, fany  IRs.lakhP.3
Incentives Period for GBI Vears
Narmalive O8M Expenses Rs. lakh /W 10.71
4 Operation & Maintenance [O8H Expensas per annum Rs, lakh 22.43
Escalation factor for 044 Expensas % ) 5.72%
O&M Expenses tsonths 1
. . Maintenance Spare (% of O&M expenses) % 15%
5
~ |Working Capital Receivables Hontns 2
interest on Working Capital % P.a 11.12%
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Annexure—1.
Micrositing layout for:234 lecations forming part of Project 1
| And

Energy Yield Reports
. [Rest of the Page intentionally left blank. Annexure follows from subsequent page
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Estimated Generation at Lakhpat She )
{Based on Balyavo Suzlon Mast; Data Pedod - From Apr 2012 to Mar 2013)

R:::ard Na:

WRD/F/EMY ) f17-18/103/179

Date; . 15-Jan-2018

Estimated annual net energy production f WTG- P(50] ¢

Energy Capture Sumumary
"project :[Lakhpat
Wind turbiné type ;]5111
Turblne Capadty :|. 2100 KW
Hub helght: 140 m
Nurmnber of turbines : 110

. Slte capacit 231 MW
Estimated annual net energy production -p(S0} : L8900 lag units
£ ._-80.91 lac units

© toc. Mo

Turbine Co-ordinate [m]
UTivt Zone @

Easting

P{50) Gen.
Wake 10ss  Post Wake &
{22} ADC

fLoc units)

420 -
Elevation

" Morthing en]

acr

MA . Ga

. Assumptions {Aanuat) -~ 0 . : '
' Net Est. Annual

Gen. P50
[tacunits] .-

£51

1 KTGILO0 | 471260 [ 2627103 : .90, ‘975%. | 99.0% | 45% . 82.33
2 LKTGHGL | 471327 2626392 21 554 18873 1.5% 9LE% | -99.0% 4.5% 80,57
3 LKTGI102 471482 | 2625856 .25 586 88,27 1.0% 97.5% | 99.0% 4.5% 80.55
4 LKTG)103 471535 2625277 26 5.80 87.93 1.0% -97.5% 99,0% 4.5% 80.24
5 LKTGII04 | 472006 2624777 25 5,63 87.41 1.0% 97.5% | 99.0% 4.5% 78.77
& LKTGII05 472328 2624170 a2 5.49 27.88 1.0% 97.5% | 59.0% 4.5% 80.20
7 |.XTGI106 472604 2623700 26 574 B6.62 1.0% S7.5% 55.0% 4.5% 79.05
8 LKTGII07 472738 2623070 24 .02 BR.87 1.0% 97.5% 95.0% 4.5% 78.36
B LKTGJ108 473148 2622585 26. 5.83 85,85 1.0% 97.5% | 99.0% 4.5% 78.35
T 10 LKTGS113 474393 2612773 35 652 8663 1.0% 97.5% | 99.0% 4.5% 79.06
11 LKTGI114 474267 2623372 14 651 §7.01 -1.0% 57.5% | 99.0% 4.5% 79.40
32 {KTGIL15 473842 2623845 27. " 684 85,99 1,0% 97,5% | 99.0% 4.5% 78,47
13 LKTGI116 473663 2624430 22 7.01 85.41 C1.0% 97.5% | 99.0% 4.5% 77.94
14 LXTGI117 473373 2825034 22 6.98 B85.46° 1.0% 97.5% 59.0% 4.5% 77.99
15 LKTGI118 | 472838 2626029 16 7.40 84.71 1.0% §7.5% | 99.0% 4.5% 77.31
15 LKTE119 472532 2626552 16 7.56 84.70 1.0% 97.5% | $9.0% 4.5% 77.30
i7 LKTG#129 472831 2630711 14 602 B8.89 2.5% 97.5% | 93.0% 4.5% 79.89
18 LKTGH30 ATIO65 2629681 18 665 88.11 1.5% '97.5% | 99,0% | .A5% 80.00
19 iKTGl131 472430 628876 16 6.30 B8.06 S 15% 97.5‘3(:' 99.0% 4.5% 79.96
20 LKTGI132 ATI673 1628125 16 579 87.55 15% 97.5% | 99.0% 4.5% 79.49
21 LKTG1133 473065 2627600 20 5.70 BE.33 1.0% 97.5% [ 99.0% 4.5% A.61
22 LKTGI134 473459 2627230 20 6.64 -£6.99 1.0% 97.5%, | 99.0% 45% 79.39
23 LKTGJ135 474062. | 2626749 19 ‘6.49 “B6:74 -1.0% G.5% | 99.0% 4.5% 79.15
24 LKTGH136 474197 2626200 | 2§ 651 87.69 1.0% 97.5% | 99.0% 4.5% 80,03
25 LKTG}L37 474654~ | 2625812 25 6.3% 87,24 1.0% 97.5% | 99.0% 4.5% 79.61
26 LKTG/138 474865 2625232 20 B.55 85,52 105 97.5% | 99.0% 4.5% 78.05
27 LKTGI13S | 475638 7624371 22 5.93 185,92 _1.0% 97.5% | 99.0% 4.5% 78.41
28 LKTG1140 476481 2624094 29 5.66 .BE.22 1.0% 97.5% 89.0% 4.5% 78.68
29 LKTGJ141 476544 2623382 3% 549 B7AZ 1.0% 97.5% 949.0% 4.5% 79.78
ap LKTG}142 476648 2622726 15 5.40 86,82 1.0% 57.5% | 33.0% 4.5% 79.30
31 LKTGI151 §78348 2622343 41 3,97 88:17 1.0% 97.5% | 99.0% 4.5% 80,46
12 LKTGHS2 | 478660 2622831 37 4,46 87,05 1.0% 97.5% | 99.0% A4.5% 79.44
33 LKTGI153 476450 2625849 24 587 85.96 1.0% 97.5% | 99.0% 4.5% 78,45
34 LKTGI154 475750 2626558 21 ‘657 8591 1.0% 97.5% | 99.0% 4.5% 78.40
35 LKTGILSS | -475287 2627703 19 6.58 86.25 1.0% 97.5% | 99.0% 4,5% 78,71
4 LKTEI1S6 475076 2628227 30 5.0 2823 1.0% 97.5% | 99.0% 4.5% 8052
37 LKTGIIS? |- 474824 2629192 34 525 89,81 1.0% 97.5% | 99.0% 4.5% 8196
38 LXTG1258 474342 2629872 22 6,30 ~B7.97 1.5% 97.5% 99.0% 4.5% 75.88
39 L¥TGI159 474177 2630453 21 6.36 88,15 1.5% 97.5% | 93.0% 4.5% B0.04
a0 LKTGJ160 473769 2631155 20 5.69 -§9.81 1,5% 97.5% | 98.0% 4,5% 8155
41 LKTGIL61 472937 2631767 16 5.33 50,08 1.5% 97.5% | 99.0% 4.5% 81,79
42 LKTGIL53 472468 2634292 g 132 §6.75 1.5% 97.5% | 99.0% 4.5% 87.85
43 LKTEI64 | 477903 | 2633780 | = 10 381 95.04 1.5% 97.5% | 99.0% 4.5% B6.30
44 LKTGHES | 473127 2633250 iS5 474 93.97 1.5% " 92.5% | 99.0% 4,5% B5.32 -
4732278 2632678 | 19: 5,12 92.70 2.5% 97.5% | 99.0% 4,5% 83,32
g 474014 2632413 25 5.85 92.24’ 1.5% 97.5% | 99.0% 4.5% 83.75
PEN] 475095 2631236 31 6,07 50.40. 1.5% ST.5% | 99.0% 4,5% 82,08
N 475745 2629059 Y 7.00 B7.17 1.0% 37.5% | 93.0% 4.5% 79.55
R 476528 2628491 21 5.62 B6.16 1.5% 57.5% | 99.0% 4.5% 73.23
477166 2627839 25 5.41 86,90 1.0% 975% | 59.0% 4.5% 79,30
r 477381 2626678 26" 5.64' 86.51 1.0% 97.5% | 93.0% 4.5% 78.95

QES:WRD:F-+MX103,Rev, ROB Dated: 24/12/2014



52 1 waears | 477707 | 2626043 | 3L 534 ] 8683 1.0% | 97.5% | 59.0% | d45% | 78.97
53 | LKTGI174 477683 1625321 32 5.48 } Bh.26 1.0% I 97.5% 99.0% A4.5% 8.72
JGH75 | 478235 | 2624946 4 | 495 RE.39 10% 97.5% | 99.0% | 45% 18.84
85 T uaGizs | 478546 | 2624453 a1 437 88.45 1.0% 975% | 090% | 45% 8073
56 KTGH77 | 478883 | 2624013 ! 82,73 L0% 97.5% | 09.0% | 45% | 80.97
57 | LKTGJI78 | 479510 2623687 54 4.83 £9.11 15% | 97.5% | 99.0% as5% | 80.91
53 | IXTGI7S | 480361 | 2623271 a4 1 a7l 1 8807 | L5% ! 975% | 99.0% | as% | 7997
59 | LKTGII8D | 480491 | 2622682 45 1 485 8752 | 18% 97.5% | 99.0% | 45% 79.56
| 50 | KTGMR1 | 4gG7es | 2627144 15 454 9387 L L5 L orsu | so0% | sk 79.05
§1 | LKTGHBY | 483841 | 2622125 ) 5.00 8729 | 2.0% 07.5% | 99.0% | 45%
62 \KTGI150 | 477535 | 2629189 25 583 8741 1 10% 075% | 99.0% | A5
&3 LKTGI191 | 476824 | 2629783 43 5.07 90.73 1.5% 975% | 99.0% | 45%
g4 LKTGN92 | 476135 | 2630208 38 5.56 88.18 1.0% 97.5% | 39.0% | Ab%
55 LKTG1193 476658 2630657 44 6.81 B89.58 1.5% | 97.5% 59.0% N _4‘5.5%
65 | LkTGHA4 | aplas | 2631162 | 39 5.52 9130 153 97.5% | 990% | AS5% |
87 1 LXIGgs | a7s70a 1 263zl o 37 5.55 9238 | is% T orew | seon | asm
= KTGI1S6 | 474867 | 2633327 20 5.5 97.25 2.5% 97.5% | 99.0% | 45%
69 KTEN97 | 474165 | 2634008 g 515 92.67 15% 97.5% | 99.0% | 45%
I LKTGIISE | 473763 | 2634510 14 3.76 96.07 1.5% 97.5% | 990% | 45%
71| wTGiee | 473526 | 2635028 w 159 98,36 1.5% 975% | 99.0% | 45%
|72 | WCIGI00 | 475276 | 2634775 3 383 94.71 1.5% 97.5% 1 99.0% | a.5%
73 | IKTGROL | 475501 | 2634223 11 4.88 9183 15% | 97.5% | 99.0% | as5%
74 ! LRTG202 ATEADS 2633671 35 3.79 96.03 2.0% | 57.5% 99.0% 4,5%
75 | LKTGIZOZ | 476340 2632940 ag | a8l | 9508 1.5% 97.5% | 99.0% | 4.5%
78 ikTGroa | 4vsaes 2632293 36 555 1 9240 1.5% 97.5% | 99.0% 4.5%
e 77 LKTGI20S | 478116 | 2631071 33 5.8 89.64 15% 97.5% | 99.0% | 4%
18 LKTGIZ06 | 478918 | 2629223 15 5.04 3814 1.5% 97.5% | 95.0% | 45%
78 LKTGi207 473015 2628598 30 5.69 B7.47 1.5% 97.5% 99.0% 4.5%
80 LKTGI208 483405 2621896 60 5.89 87.41 2.5% 97.5% 95.0% 4.5%
81 (KTGI0S | 43538 | 2671274 57 6,77 85.15 25% 97.5% | 99.0% | A45%
81 | IKTGI210 | 4B37T3 | 2620744 ) 597 85.79 2.5% 97.5% | 39.0% | 45%
83 | IKTGI216 | 4aa34 | 2622584 | &% SES | 8555 2.5% 97.5% | 550% | 45%
84 | 1KTGIILT 483860 2623038 ;57 462 ]  87.38 2.5% 97.5% | s3.0% 4.5%
85 | iIKTGR18 | 481970 | 2626850 a8 | 505 59.49 1.5% 97.5% | 99.0% | 4.5%
86 | kiG219 | 4R0934 | 2627376 a7 4.56 89.70 1.5% 97.5% | 950% | 45%
87 | LKTG220 | 480938 | 2626308 47 4.20 90.42 1.5% 97.5% | 99.0% | as%
88 | UdGIZL | 480872 | 2628345 39 404 89.63 15% 97.5% | 990% | A45%
B9 LKTGj222 480258 2629491 55 4,78 93.44 2.0% 97.5% 99.0% 4.5%
e LKTG273 | 480029 | 2629941 a2 459 92.32 15% 97.5% | 99.0% | 45%
g1 LKTGI224 | 479758 | 2630733 26 3.98 32.99 1.5% 97.5% | 99.0% | 45k
“#92 LKTGI22S 475179 2631127 36 417 9%.44 3 1.5% 97.5% 59.0% 4.5%
33 K1GI216 | 478179 | 2631981 a0 424 33.29 15% 97.5% | 99.0% | 4.5%
34 LKTGI227 | 477536 | 2633031 a1 5.45 9144 2.0% 97.5% | 99.0% | 4.5%
a5 LTG1228 | a7a14s | 2633998 25 3.8 94.38 7.0% 07.5% | 99.0% | a4s%
%6 (KTGI229 { 481909 | 2628206 a7 5.29 59.12 1.5% 975% 1 99.0% | a5
57 IXTGI230 | 482384 | 2627819 36 550 86.47 15% 97.5% | 99.0% | 4.5%
98 LKTGIZ31 | 485070 | 2624086 | 71 4.86 B7.55 1.5% 97.5% | 99.0% | 45%
o 3 LKTGIZ32 | 484796 | 2624519 0 4.28 89.02 2.5% 975% | 99.0% | 4.5%
100 | IKTGIZ33 : aBa4sl | 2625084 65 4.03 89,58 15% 97.5% | 99.0% | 45%
101 | iKTGI234 | 484365 | 2625875 | 57 3.85 58.98 2.5% 97.5% | 99.0% | A.5%
100} KTGR3S | 484132 | 2825459 58 3.81 89.78 2.5% 97.5% | 99.0% | a5%
103 | IXTGI236 | 483553 ! 2627684 55 5.65 89.52 2.5% 075% | 990% | 45%
| aua | ixTGI237 | 483423 | 2628320 | 63 5.79 9190 15% 975% | 99.0% | 4s5% |
105 | KTGI238 | 483290 | 2628941 a2 539 8922 2.0° 97.5% | 99.0% | 45m
| 106 WKTGI233 | 483165 | 2629555 36 4,74 85,19 10% 97.5% | 99.0% | 45% |
107 | LKIGI240 | 483310 | 2630302 32 3.08 9104 2.0% 97.5% | 990% | 45%
108 | LXTGR4S | 484394 | 2629225 | 55 . 582 5127 | isw | 57.5% | 99.0% | 4.5%
109 - ikTGas | maeed | 2628478 56 5.54 85.38 1.5% 975% | 99.0% | 45%
110 | LKTGI247 | e8a6eS | 2627753 83 5.15 34.59 15% 97.5% | 900% | 45%
|

" Average Annual Estimated Generation {20 Years) - P(50} = 80.90 lackwWh .o o

76.21 lac kWh-

7196 lackWh . .-

MA 1 Machine Availability ESL: Electrical System Losses

GA : Grid Availability {from mwm(ing point]
Ao
< —
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Record No ;. WRD/F/FMX/61{17-18/103/178
Estimated Generation at Lakhpat Sire T Date: ' 15-Jan-2018
{Bosed on Motl Chher Suzlon Mast; Data Petiod - From Agr 2012 to Mar 2013}

Energy Capture Summary
.. Project:lakhpat
Wine turblhe.type :}5111
Turbine Capacity 2100 KW
Hisb height': 140 m
Number of turbines : 79
) ‘Site capacity:| - 165.9 Mw
Estimated gnnual net energy production -P(50) 3} 5582 lac units

83.31: fac units
. oo

Estimated arinual net'énergy production/ WTG - P(50) :
mw e

o & a O O 0

B A

Q D

1 _XTGI00T | 459273 ] 2621521 g T0.60. | 4n38. 0% 975% | 99.0% as5% | 8781
z LXTGI002 458504 1620565 15 13T 96,22 -2.0% 97.5% 99.0% 4.5% 86.92
3 LKTGIO03 .| 460083 2620349 11 A 95.11 2.500% S97.5% 99.0% 4.5% 85.48
4 LKTGI004 461650 2620678 25 ~ 330 1 9386 1.500% 97.5% 95.0% 4,5% 85,04
5 LKTGI05 461100 2621069 a5 4.42 94,45 1.500% 97.5% 99.0% 4.5% 85,76
6 LKTGI006 460827 | 2621808 25 3,08 ‘96,57 1.500% 97.5% 9%,0% 4.5% 88.05
7 |XTGI007 460333 2622290 16 . 180 97,10 1.500% 97.5% | '99.0% 45% 88.17
F] LKTGI008 461982 2623385 10 2.25% 85.38 "2.0% 97.5% 99.0% 4.5% 86.16
8 LTG0 462343 2622805 11 3.87 92,47 2.0% 97.5% 89.084 4.5% 83.54
] LKTGI010 462888 | 2622310 10 415 9054 . 2.0% 97.5% 59.0% 4.5% 82.15
11 LKTGEI011 463077 2621656 10 4.27 82.87 2.0% 97.5% | 99.0% 4.5% 8119
12 LKTGI012 462916 | 2520879 15 404" - 90.57° 2,0% 97.5% [ 99.0% i 45% 81.82
13 LKTGIGI3 463852 2620524 15 CzBY .| 509 2.0% | 97.5% | 89.0% 4.5% 82.13
14 IKTEI014 | - 464255 2619854 22 270 |- s14g 1.500% ] B7.5% 1 99.0% 45% 83.07
15 LKTGIO15 464093 | 2619209 25 2.75 5131 2.500% 97.5% | 99.0% a5% | - 8207
15 LKTGIN1R 466103 2620023 23 472 88,99 1.500% “97.5% | $9.0% 4.5% 80,80
17 LKTG1319. 465352 2620805 21 .94 89,05 1.500% 97.5% 59,0% 45% 80.25
18 LKTGI020 | 464944 | 2621227 15 | A74, _88.94. ©2.0% 97.5%. | 99.0% 45% §0.35
19 LKTGH021 464785 2621783 14 457 88,80 2.0% 97.5% 99.0% 45% 80.22
20 LKTGI022 464876 | 2622661 18 444 81,01 1.500% 97.5% | -99.0% 4.5% 82.64
21 LKTGI023 464173 2623500 8 476 | 5016 | 1.500% 97.5% 89.0% 4.5% ‘21,86
22 LXTGI024 453948 2624057 3 482 90.81 1.500% 97.5% | 99.0% 4.5% 82.45
23 LKTGI025 462710 2624111 6 232 94.88 1.500% 97.5% 99,0% 4.5% 86.15
24 LKTGlo25 464387 2624775 3 4.27 91,18 2.500% '97.5% 99,0% 4.5% 82.13
25 LKTGl027 465380 2624563 20 5.47 91.24 2.500% 47.5% 95.0% 4.5% 82.00
26 LKTGI028 465583 2623749 10 5,27 88,32 1.500% 97.5% 939.0% 45% 80.15
27 LKTG029 466409 2621490 19 591 87,48 1.500% 97.5% 99.0% 4.5% 79.43
28 LKTGI030 466556- | 2620883 22 5.47 88,08 1,500% 97:5% 89.0% 4,5% 79.98
79 LKTG1034 487556 2621530 20° '6.43 B6.46° 1,500% 97.5% 95.0% 4.5% 78.50
30 LKTGI03S 467434 1622338 20 5.07 88,74 1.500% 87,55 99,0% 45% 80.57
31 LKTGIO36 465397 2625555 16 3.98 93.57 2.500% 97.5% 99.0% 4.5% 84,10
32 LKTGI037 464611 2625940 & 2.30 . 85,28 2.500% 97.5% | 99.0% 4.5% B5.63
33 LKTGJ038 464386 2626497 10 191 97,40 2.500% 97.5% 99,0% 4.5% 87.54
34 1KT5EI035 464151 2627053 5 117 .98.20 2.500%. 57.5% 99.0% 4.5% 88.26
35. LKTGI040 466608 2625373 20 559 80.63 - 2.500% 97.5% 59,0% 4.5% 81.45
36 LKTGI041 467018 2624751 25 5.34 S0.53 | 2.500% . 97.5% 99,0% 4.5% 81.37
37 LKTGI042 467571 2624336 25 5.18. 80,11 1.500% 97.5% 89.0% 4.5% 81.82
38 LXTEI043 467622 2623642 26 4.69 ‘9012 1.500% 97.5% 99,0% 4.5% 81.83
39 LKTGI044 | .. 468339 2623395 26 5.60 88.70 1.500% 97.5% 95.0% 4,5% 80.54
40 NG 45 465046 2622525 25 5.29 87.69 1.500% 97.5% 95.0% 4.5% 79.62
: 470435 2623514 34 509 ‘89,06 1.500% 97.5% 98.0% 4.5% 80.87
LKTGY " 470104 2624286 25 5.59 88,17 1.500% 97.5% 99.0% 4.5% 80.06
468678 2624384 16 6.48 8818 1.500% 07.5% | 99.0% 4.5% 20.07
TGI0 457883 2625461 25 525 89.86 2.500% 97.5% 99.0% 4.5% 80.75
4675411 2626076 23 5.84 9130 .2.500% . 97.5% 99.0% 4.5% 82.06
GIP | 467108 2626660 21 4,95 92.85. 2.500% 97.5% §9.0% 4.5% 83.45
47 73 466067 2626854 17 4.56 84.05 2.500% 97.5% | 99.0% 4.5% £4.53
48 | a4 465497 2627271 14 417 95.22 2.500% 97.5% 99.0% 4.5% 85.58
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-, g T o weesB ey [ 35T 302 [ 9650 ] zsoow 45%_ 1 ee7
/ 5o TTLKTGIO76 | 455951 | 2628858 | 13 i 36.73 3.500% 5% 23634
51 | IKTGI077 | 465283 | 2623173 5 148 97.93 2.500% 57.5% | S5.0% | 45K 88.02
52 KTGH078_ | 465158 | 2629764 7 114 98.39 2.500% 97.5% | 99.0% | 45% |  88.43
T TS3T T kaGio79 | 465025 | 2630838 | 5 G.50 58.92 L500% 97.5% | 09.0% | AG% 89.82
54 | AXTGIORD | 456468 | 2631501 | 5 0.82 98,53 1.500% 975% | 99.0% | 4.5% 89.51
55 | LKTGI0BL | 466875 | 2631060 5 .16 97.02 1.500% 37.5% | 99.0% | 45% 8803
56 LKTGIOB2 | 467046 | 2630485 8 2.99 96.17 1500% 57.5% | 39.0% | 45% 87.37
57 | IKIGIOBI | 467195 : 17629725 12 3.80 95.27 2.500% 97.5% | 39.0% | 4.5% 85.63
58 | LKTGIOB4 | 467413 2629155 13 4.20 9440 | 2.500% 975% | 99.0% | 4.5% 84.84
53 | LKTGIOBS | 467315 | 262848C 16 4.40 94.32 2.500% 975% | 99.0% | A4.5% 8477
5o | iKTGIOR6 | 467421 | 2627718 \7 4.53 93.65 2.500% 975% | 990% | 45%. 8417
61 LKTGI087 | 468255 | 2627500 12 5.38 30.83 2.500% 975% | 99.0% | 45% | . 8164
2 | kGloss | 4eBac2 | 2626823 16 5.89 o0.04 2.500% 97.5% | 33.0% | AS% 80.93
63 | (kTG)083 : 468939 2626343 15 £.49 28.35 1.500% 97.5% | 99.0% | 4.5% 80,22
63 | IKTGI0S0 | 463197 | 2625749 21 6.11 88.70 1.500% 975% | 99.0% | 45% 80.54
65 LKTGI091 | 463458 | 2625193 25 6.00 88.57 1.500% 97.5% | 99.0% | 4.5% 80.42
66| G092 | 469843 | 2e27085 9 5.64 87.22 1.500% 92.5% | 99.0% | AS5% 79.13
T Tey LKTGI094 468158 1631256 5 3.96 54,68 1.500% 97.5% 99.0% 4.5% §5.97
ca_ | \K1GI095 | 463166 | 2630191 5 4.80 92.14 1.500% 975% | 990% | 5% B3.66
65 | LKIGI035 | 468667 | 2629723 8 4.48 92.14 1.500% 375% | 93.0% | A5% B3.66
70| LKTGICS7 | 469822 | 2623018 7 4.67 90.82 1.500% 375% | 95.0% | 4% 82.46
7L | LKTGI088 | 470844 | 2528685 14 5.49 9052 2.0% L o7s% | 9n.o% | 4o 877
o |77 | IXTGX0SS | 471028 | 2627965 16 6,14 85.18 1.500% 97.5% § 99.0% | 45% 80.97
73 | XTGH20 | 471457 | 2629371 10 6.39 88.46 0% 97.5% | 99.0% | A.S% 79.91
74| IKTGA21 | 471033 | 2629857 10 5.52 83.91 20% | 97.5% | 99.0% | 4s% | 8L
75 LKTGI122 470773 2630534 & [ 538 80.56 2.0% | 97.5% | 93.0% 4.5% 2181
76 | KIGH23 | 463511 | 2631129 5 | 418 93.58 2.0% | 97.5% | 99.0% | 45% 8a.54
77 | LKIGI24 | 469455 | 2632028 B | 300 95,98 2.0% 97.5% | 99.0% | A.5% 6.1
78 | KTG)2T | 473750 | 2631637 10 4.55 92.24 2.0% 97.5% | 99.0% | A45% 83.23
79 LKTGI128 472087 2630770 11 5.72 90.03 2.0% _l 97.5% 99.0% 4.5% 81.33
‘? | ' 6,582

Average Annual Estimated Géneration {20 Years) - P{50) = 8330 laé hwh 05

7Average Knnual Estimated Generation {20 Years) - P(75) = - 78.44 fac KWh - 70

Avarage Anriual Estimated Géneration (20 Years) -~ P(90) = 74.08 tac kwgh -

OCF : Other Correction Factor MA : Machine Avaliablifty ESL : Electricat System Losses
ADC : Air Density Correction GA ; Grid Availability Hrom WTG controller to metering point)
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Record No ; wnn}?)ﬁm/m;n—w/x‘ds[xw

Estimated Generation at Lakhpat Sita Dster  15-lan-2018
(Based on Panadra Surlon Mosty Data Paried -From Apr 2012 to Mar2013)
E'netﬂ' Capture Summ
Project ritakhpat
\Wind turbine'type {5111 o
TFurbina Capacity : 2100 KW
Hub helght 140 m- -
Number of turbines : 45
) . Site capacity 3| 84.5 MW
Estimated snnual net energy production -P{50} 1 3585 lac units
Estimated annual net en:woéul:tlnn /WG -p{s0) : B1.88 lac units

t10q Is based oo the present fayout. Ay Aeditl

ind tie ireient layaut con-offect the esuimiated generation. .

. 1 LKTGI0IE | 464702 2618895 az 285 9320 1 1500% OT.5% | 900% | AS% 84,62

2 LKTGI017 466271 2618992 35 352 91.34 L.500% 97.5% | 99.0% £5% 83.48

3 LKTGI031 467098 2619724 3p 5.04 89.88 205 97.5% $9.0% 45% 81.20

4 LKTGI032 468431 2618576 3z 4.78 8596 2.0% 97.5% 95.0% 4.5% 41.27

) 5 LKTGI033 | .468716 2620921 3% 565 99.21 2.0% 97.5% 99.0% 1 4.5% 80.59

iy § LKTGI046 465066 2621644 35 5.23 9111 20% 97.5% | 99,0% 455 82.31
' 7 LKTGIOAT 469754 2620804 36 5.28 90.14 2.0% 97.5% 99.0% 4.5% 81.43
[] LKTEI048 463815 2619951 40 401 9138 1.5% 975% 99.0% 45% 8297

9 LKTGI049 471261 2618297 EL J..éG 9217 1.0%% 8975% 95.0% 4.5% 84,11

10 LKTGI050 471529 2617766 35 . 1.85 9155 1L0% a75% 95080 4.5% §3.55

11 LKTRI0SE 471765 2617133 al 1.5% 92.45 L% 97.5% I6.0% 4.5% 34.37

12 LXTGI052 472157 2616630 45 .2.23 92.431 1.0% 87.5% 93.0% 4.5% 84.33

13 LKTGI053 472341 2615718 51 2.10 89.46 1.0% 97.5% 99.0% 4.5% 81.54

14 LKTGI054 473643 2615905 71 3.35 9362 15% 9T5% 99.0% 4.5% 85.01

15 LKTG)055 473632 2615522 55 481 92.45 1.0% 97.5% 99.0% 4.5% 24.37

16 LKTGEI056 473748 1617105 44 5.67 88,22 1.0% 575% 99.0% 4.5% 80,51

17 LKTE857 474124 2617636 41 6.59- 87.77 1.0% 975% 99.0% 4.5% 80.10

18 LKTGI058 474259 2618286 35 4.56 88,33 1.0% 97.5% 99.0% 4.5% 80.61

i9 LKTGEI059 472881 2617903 46 457 40,21 1.0% 97.5% 99.0% 4.5% 82,33

20 LKTGI060 473215 2618739 45 3.87 30,84 1.0% 975% | 99.0% 4.5% 82,50

21 LKTGIOBL 472148 26200319 38 372 £9.35 1.0% 97.5% 1 99.0% a.5% B1.54

22 LETEI062 470991 2620748 44 5.70 90.80 15% 97.5% 29.0% 4.5% 82,26

22 {KTGIOES 472350 2620856 35 4,63 -89.58 1.5% 97.5% | 99.0% 4.5% 81.34

24 LKTEI064 471617 2621584 33 6.08 88.65" 1.8% 97.5% 99.0% 4.5% BO.50

25 LKTGIDES 4712p4 2622053 45 501 91,86 1.0% 97,5% 99.0% 4.5% BLEQ

26 LXTGINES 470554 2622504 a5 541 90.65 2.0% 97.5% 99.0% 4.5% A1.89

27 LXTG1109 473315 2622018 a2 6;15 37.57 1.5% 87.5% 59.0% 4.5% 79.68

. 26 iKTGI110 474506 | 2621038 35 443 83.07 1.5% 97.5% 99.0% 4.5% 80.87
- 9 LKTGI1 L 474876 2621675 12 4.58 88.88 1.5% 975% { 99.0% | 45% 20.70
P 30 LKTGI1 12 474580 2622738 32 £.65 88,77 1.5% 97.5% 99,09 4.5% 80.60
’ 31 LKTGI143 478815 2618537 51 289 _93.39 - 1.5% 97.5% 99.0% 4.55% 82.58
32 LKTGI144 478980 2618010 57 a.20 S0.23 1.5% 97.5% 59.0% 4.5% 81.92

33 LKTGS145 480159 2618871 55 441 -B8.73 15% 97.5% 99.0% 45% 81.47

34 LKTG)146 479853 2619398 LI I » 7 ) 9055 -1.5% 97.5% | ‘98.0% 45% A2.27

35 LKTGI147 479844 2620097 45 A.6L - ‘9087 2.0% ‘97.5% | 9905 4.5% 82.09

36 LKTGI148 479559 2620655 48 3.11 :91.30 2.0% 97.5% 99.0% 45% 82.48

a7 LKTG1a8 479334 2621212 43 3.15 8212 1.5% 97.5% 99.0% 4.5% 83.54

Y LKTGI150 479110 2621768 46 3.37 9192 15% 97.5% 99.0% 4.5% 83.46

39 LKTGJ1B2 480895 2620872 51 5.68 86,93 1.5% 87.5% 59.0% 4.5% 80.80

40 LKTG)183 481120 2620315 47 591 §7.64 1.5% 97.5% 59.0% 4.5% 79.58

41 LKTGJ184 481508 2519835 47 5.63 B7.71 2.0% 97.5% 99.0% 4.5% 79.34

42 LKTGI185 481647 2619244 56 $.03- BATL 2.0% 975% | 99.0% 45% BO.14

49 LKYGI185 481916 2618684 &0 3145 B8.20" -2.0% 975%. 1 99.0% | 4.5% 80,58

44 LKTGIIB? 482456 2620532 57 6.55 88,03 2.0% 97.5% 99.0% 4.5% 79.52

45 LKTGS1BE 482232 2621088 56 6.03 '88.15 2.0% 97.5% 99,0% 4.5% 20.54

3685

- Average Annuat Estlinated (ieueraun {20 Years} - P{S0} =

Average Annuat Estimated Gengration [20 Years] - P{75) =

T Averagd Annual Estimated Generation [20 Yeas) - Ho0) =

MA: Mackiine Availability
GA : Grid Availability

91.85 lackWh

7751 fackWh - -

72.82 lac kivh

E5L: Electrical System {ostes
{from WTG controller to metering point}

akhpat 45x45113-140m_Panadra Suzion 100m Mast_WAsP Gen Repart_ROL.pdf
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TRANSMISSION CORPORATION OF ANDHRA PRADESH LIMITED

From: To, -

Executive Director /M{ Suzlon Energy Ltd,

HRD & Planning, 6-3-1090, C Block, 2™ Floor,
APTRANSCO, Vidyut Soudha, TSR Towers, Rajbhavan Road,
Gunadala, Vijayawada - 520004 Somajiguda, Hyderabad-82.

Lr.No.ED/HRD & Plg/EE-RE/DEE-C/F- Axis -SuzioD.No: L¢£ /18, dr- Y .07.2018

. Sir,

Sub:  M/s Suzlon Energy Ltd-Construction of 3X500MVA ICTs and its associated bays
at Uravakonda 400KV SS-Approval issued — Re g.

Ref: 1) M/s Suzlon Energy Ltd letter dtd.11,06.2018
* ¥ %

Please refer to the letter cited,

APTRANSCO has accorded approval to M/s Suzlon Energy Ltd for financing,
¢onstructing and handing over of entire assets after construction to APTRANSCO of
3X500MVA Transformers and associated Bays at the existing 400KV Uravakonda-1
88, where “Reconfiguration with isolation bus arrangements at 220KV and providing
400/220KV, 3 x 500 MVA PTRs along with 1 x 125 MVAR Bus Reactor in addition to
the already commissioned 125 MVAR bus reactor at 400kV bus of existing 400/220kV
Uravakonda SS instead of épproved Uravakonda-2 SS™ has been in-principle approved in
the 42™ Standing Commitiee Meeting held on 27.04.2018 a Ernakulam, Kerala and also
APTRANSCO has approved this revised evacuation pertaining to 460KV Utravakonda-2
SS.

Hence, ybu are requested to undertake the construction of new 3XS500MVA ICTs
and its associated bays as per APTRANSCO drawings and specifications at your cost with
the following conditions,

a) The construction of 3X500MVA ICTs and its associated bays shall be
executed in phased manner one after another by M/s Suzlon Energy Ltd.

b) The assets shall be transferred to APTransco through Gift Deeds,

¢} APTRANSCO to accord connectivity approvals for the balance of capacity
with First Right of Refusal to M/s Suzlon Energy Ltd,

d) APTRANSCO to exempt all charges i.e Supervision Charges, Engineering
Charges, Establishment Charges, Incidental Charges ete. |

e) APTRANSCO to provide required land,
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f) APTRANSCO to provide Reactor as per requirement,
g} APTRANSCO to provide fast track approvals such as construction,

ingpection, commissioning approvals and any relevant related work

approvais.
Further, you are requested to submit your consent to the Chief Engineer/400KV
Construction/VS/Vijayawada and take up the work.

Yours faithfuily,

0y Shandt CAo

Executive Director Y /7 { &

HRD & Planning

Copy to: Chief Engineer/ 400KV Construction/APTRANSCO/VS/Vijayawada
Chief Engineer/Construction/APTRANSCO/VS/Vijayawada

Chief Engineer/Kadapa Zone/APTRANSCO/Kadapa

Superintending Engineer/OMC/APTRANSCO/Ananthapur




