DATED 23™ APRIL, 2017

DRAFT POWER PURCITASE AGREFMENT

FOR GAS OR LIGUID FULEL BASED POWER PROJECT OF
36192 %W AT KONDAPALLL KRISHNA DISTT, ANDHEA PRADESII

AMONGST

LANCO KONDAFALLI MOWER LIMITED
as the Company

AND

Sowthern Power Distribution Company of Andhra Pradesh Limited (APSPDCL)
AND

Eastern Power Distribution Company of Andhra Pradesh Timited (APEPDCL)
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This pewer purchase wereement (Agreemenl’') is heing enered ink: on this 25" day 21 il
2007 at FTvderabad

BETWEEN:

e Posoer

Lanco Kendapalli Power Limiled (which was eriginalle irecoeatsl o La
Linited) a company incorpoiatad wioder the Indivn Companies Acn 1955 and an exlsting
cornpany uncer the ndian Companies Aol 205 having IS LG0T TG T96ERPLE
acmld having il registered eftice at Plot MNed, Soltwers L Pavaot, Hites Cite, Maslapue,
rderabad - 30001 [hereinatter teterred o as the “Company™, which cxpression shall
include ity successors and assigneas);

ANMD

L Houthern Power Distributivo Company of Andbra Pradesh Linoted a coonpan
incorporiied wnder the Indion Companies e 1956 ard an eiaing
Indiun Companizs Act, 2003 having Ol L0008 AP2 000500

regtsbered otfice at #1%-13-65/4. Raghavendrs Sagar, Keslue

OHa unpder e
V18 el Biviing s
vt Tirclner

whichexpressizn

shall melode it3 successtrs amd assiomes

!'\-}

Fastern Power Distribution Company of Aodlra Prodesh Limied @ ocompaes
inearparated voder the Indian Companics Act, 1936 amd w exiving ._mnr,n-.. ||r-| g
Indizn Companizs Acl 2003 having CLN; 40009 AT 2000 5001 cied T
megistared  ollce al Pa&L Calony, Seethacunadbzed, ¥osnckopanem  =S400%
thergimafter: relerred oo us the "APEPRCL?, which exordssiie shall inzhice s
AUSEESR0TE NG ’.'I.Eb[g.ﬂl:l:'hli

T aned B

AFRPDCE and APEPDCL shall vollectively be refrreed te a3 *APDISTOMs' . APTISE (e
end the Company shall be callectively refored ©as te - Pacties’ au cach s o Pury
;‘ﬁ Poywkr Limitad

For Lanco Kendap
: Jg"m 14, "':;"d-,'i"" i !
/ e -_'"-;: = L|I .IF
P. Pard.ranngs Ra
l."r”r': GEMTRS ) ranAGERDief Execulive Offlcer
‘:I'«IEFWEII Flanning, Ft'
MANAGER | APERD.GLIG

F & MM & IPC _ VISAKHAPATHAM - 1
APSPDCL ;: TIRUPATY |

il



WIIEREAS:

A

The overnment of Andira Pradesh hac invited Bids teg ss

I

nd the Company had submilled o 5id which was aocepial by the GURAS Do the

Prijject:

Porsuent w the same the Carmpany und the then &ndhra Pradeh Siate

had ertered ing 8 power purchise agresment datec Maje!

LT

in relatiom o supply of poveer rom the Prodeer fr s oo af Tee ¢ 153 yeues 1oz
APTHECOMs as successor enlities steaped nte the rights ot Cre Aandl=r Pradesh S

Tlectricity Beard undee the Original PPA:

The Criwinal PEA expiesd an D000 200R and che Parres lavs aeoeed o 2iter e this
¢ (o

Agrezment for supply and purchase of poser ter s o e wn !

2026 enoenms and cosditions cuntzimed herging

The Purtics have ageesd thet APTISCOMs shall approac e aparepeioe Commisson

ferapproval of this PPA.

Pending ontiy intathis Agreeent the Ptics had goreed w
Traes Fanuary 2, 2006 Gl the cate of passing al the erier
APMMECOM: far the spproval of this Acrecment by e

e terms and conditions contained inthe Crizinal PRA with s arderss

price paid for pawer supplied during the interine peciod wi
terms and conditions setout heren;

sy aml purehsse poser
o che petiton Tiled beothe
PR LT Sl i
el thee
thl e vsd-up based ooz

Sonw, therstare, T vonsideratiom of the promises and el conenas iz and susiitons

st torth herein © s apreed hevwaen e Pariss o Gllows

it



ARTICLE ]
IMEFIMITIENN S

L1 Drelinitions

Tor the purposes of this Agreement,

[}

(ki

Ly

ol)

1h}

—

fkl

Avt: means the Eleetrizity Aot 2002 as amended, moad el sopplerme e, ool
replaced from tne 1o tine.

APISCONs Defwule: as e meaning a=cribod 101 in Akl 90

APTRANSCO! mean: Transmission Corporabien ol Sncdhe fradesh Dimiisd
engaged inthe busitess of trmsicis=ien of electeizin in the e of Sl
Fradesh,

Aoxiliary Consumption: Auxiliary Consumption =hall ae S CUmee poraeen
fir aperations.

Availability Declaration: hes the meanmy aseribes toin s odule B

Billimg Dae: meons e G0 day after the s day of cach Silne Mol

Bilting Mlonthr means each of tha pevicd cavmancing coche elzventl day !

the calemdar munth ood ending on fand inalodned e el dexv al e mexd
caleadar month.

Calorific ¥Value {Gross) or GOV of Foel: oweacs o the aurpeee of
caleulating e Energs Charie tor cach Billing Mol the weiahiec
gross calurilc centenlof one desigrared unit of Fuel. somsused, o recoode,
determined in each case for the relovant pericd on S busis o swch sonpling
metkeds, [Feouency and 10535 A5 300 iMcenaia aczeped und e
twtually agrevd upen betwern the Partics on o befioe e Dlectve Doe

I

Capavity Charge: shall have the seaning ascribad weoil oo Aricis 3.2 hersal

Capital Cost: menns the tonal sxponses 1o -'='._:~I (ET .._I e Orctoins
desipnine. menofuetring, delivering, and @recting he !

refurbishment cost wisehever L= aaplizable, J[uw:n:: ths r-:l.rl-u-.hm il
shall be R 200 Crove or actuals, whichever o less.

Cavse: inoredacion o the failuse o dssae o7 renes or he sovaesion o
amendment of amy Permit means iy Toel o7 eirecmsance, whics el
entities the issuing Govemment Apencye. ur e 4 |-'|J|.~.f. Cahds g the easy iy
be, o withheld issnance ot reveke oramend suek #ermin |,|Ill: ra gy o loes ol
Lhe Company or any of e lenders, inyvest: ars ar 'L SmlrEe ors S whose na e e
Preomil hus neen o is to be fssued) o ek
any ermis and conditions of acy Permits thal were 'n ool
Apreement or such e dars of 32 cance ol suc Henml,

; (f{:__, AR ;’ru

';)I 3

heonrmoaiide by
v the deec ool this
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Cumepany Defanlt: bas the mesning aseribad ol in scvcle 0
Comtractor; means (i the cese of the Compens e aperalar pngder o
uperation =nd maintenance agreentent, and oo contraelers and SLTR Qs 14
the Company specilically excluding supplizis of Toel wnd tramsporters =1 ¥
end (i1 in the cass ol the APDISCTN S, any contmears sl suoplioe o
APTHACUMS.

Comnlative  Availahle Energy: fas the mesome ssessed  srois
Scheduls B

Prechared Caparity: has the meaning asuriled e il in Sehecnls 18

Prue Bate of Payment mewns, with respeet o ay insats oy e bl oo e dar

o whizh the amount af soeh menzhly @l 520 hecomes doe for s e
which date () i the case alany manthly taeeUbill e oany 0 ling Meati shall
b the faner of thiny 120 des from the Metering Tl or Peeenits Foee 250 dass

Frovm the date of ils presenation to the desicnated olfoer oF o 3PS
and (81 incthe sose ol ane Supplamentany DL s Lososiees e Atizle 54 ba
thirte 1 300 chays reen the dare of s aresentalion be e desinatod oo oithe
APDISCONMs.

Effective Dute: means the date ofexzouion ol this Awiggme

Enmergency: meens a condition of o allecing e aPLESCOMS elecirical
zvatens which threatens the safz and relianlie speration of suct system vrwhich
i3 Likely e result in disroption of i, wlequats and Sontnuous slecte L s i
by the APDMACOMs ar woendonger il o propsite, coenedition s
materially adversely effeeted by the continned delivers of eneras Tt ihe
Prajesct.

Energy Cliarge: shull have the meaning sseribed w0 nArice 3.2 heroe

Energy Ladt means- one Kila Watr Hour iKW D o elewsrieal eoergy,
Financing Documents: means the loan sgreestonts. potes, maenires, s

agreements, feners of credil wnd otrer docwneris elaling Le the fom
fecuirement=] of the Froject

Foree Majeare: has the meaning aseribed to0it in Arcticle 101
i) =

Fuel Supply Agreement{sh means e AErEEMEA S et e sntsred o
beraezen the Company and supplieri= andior s acieis) of Toel in onde o
supody andior deliver Fuzl tie e Povject.

|
ey

Fuel” imeans natural gas farwhich polee s rewnlae v GO o nsteuime
- mapitha dotd for [TAD Gooly far start up purpesed it ace e ozl b be o
Fuel by one or more units of the Froject to penerie =

S

oA the Proowect

Cenerating Unit or Unit: menns one gas o0 stearn aehine seneranor aed tee
eqjuipment and feilitles sncil ey rrcecta.
COAP: means the Governmert ot Andiia Pradesh ane D aneisars =
-
-

= S f e

4
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GOz means the Crovernmest el Todiu wnd (s sucessors

Government Agency: means as Jecel slole covenmen: 00 Padiz o 1os
Crivernment of India or any depatzent instramenlite or apenes tereal o
uny cerporaton (fe fe extetl aching inoa levi=lulyve regalilosy, gedicis! o
administestive capacity and nat & o contracting pars with e Carpaon e
comission under the direct o fodirect comieal ol sngc oopl oo
vonernnenn oF Tl Geverrunent of rdia e any nelieaal suke sision theeod 2
Ay conrT, ribunal ar judicial hedy within Indza

Girid Systenn: mzans the inl2rconnecied elecorival iranamissiemang d spiltion
swaten wf the stute of Ardhes Pradesh izeiuding e Inler ©oonsstion § ol
und w1 acher transmizsion laes and olber squopmen nore sereat s
Pradesh oo e APTIIRCOM: side of the Dnter Conneyiios Peint.

Installed Capacity; for the supoeses
IRLAE MW arsite Refarence Condition
[les Procecures),

v Agreemen only s~ hall-ress
s 4y praveddesd i Schedide [

Mter Conneetion Faeility: Moy all tee facilives jrealiod oo G the
APFTEANSCOAPDIECOM S cmthe APIESCO NS side o 1he tes sencecton
peint te cnable the APDISCOMs 10 reccive and utilia poses o
it apoordance with this Agreemen.

£ el

Inter Cotmedtion Print: moeans (e point ar poiids wleee e Poojecl ooz s
woore 2200 Lv  reosmission e oat e Gl Seslzm ool e

AMTRAMNSCOAPTHSCOM: in rre Prajeey swiwh visl

Laws has the meaning sserroed oitm Aamizle [

Metering Date: meuns She midens of the enth dax oF sach culesdar sanch

Misdeclarutivn of Availabiling: has the meaioe e owsebed WL in
Schedule T

Ner Eleetrical Encrgy: means the Encray Units actoally Selnered 5 il
Prajeet we metered ac the nmr Cernaction Polul which acint shal® e e only
polnt al which such et Eleetrical Cneesy shall oe maisre:
Aclreement.

unilar sis

Nun-Political Foree Majeure Dvenl: means anv sver of Forgs e ope
sperilied fn Article (001 other than o Political Porce Maicure Fyont g0
MNun-Polilicel Force Majene shall be construed aseosdingly.

[ermits: means all tennal acd nfenal peamits, loences, i, olonoinees,
eighus s wne slher antherisations and aparovals Tom e APLSCOM o
Croverunenl  Apenvies which am cequiced Lo develon, cosbm, manes,
construcl insure. ownoand eperats the Protect i acgonlance wily <rs

Agresment i luding withour Hmiiion W these listes in schetnls ©

g | .-'f

) A ;

: ; 1 g
- g sibe




fmm)  Flant Load Facter ve PLF: means the raties exprossed 230 peoentase, o e

(nms

[P

130

ire)

1551

numper af KWL of Cumoluelive Avallable Foorgs nosny Tadfl ¥z, s
compicad ar the asnerator teoninals in seeerdonse with Seocdule G e
meximum W H of crerdy that could thecredcaliy be conermned o the Bl
during that Taeift Year based on 8780 hours mosiplicd o <he listolle
Capaeity, compwed atthe seneralr lermins s,

Flant Lead Factor {(Jocentive) e PLED: maans By oiar, l_;1;|_:'l_;' Ner| Ay
pargentags of the cumber uf KWH of mereration as compurad a0 ts -
terminals inany Tarill Year, by adiding the Adsiliare Conscimpsi li
Floetricnl Eaceey as metered o the brlereoomectizc Pain ta the masiien o)
kW H cocrey that could theoreticnlly e senerarc bty Pragest dering tha
Farift year based co 8760 huus mulaiplied o the osalled Cass
at the goneratar teominals.

U conpatedd

MEE %411
PLE L = [ T i
Ea o | e L 4]
Whisrs:
MIE Mo Eleetzical Dnerey ihwhe;
A : Adziliars Consumation %)
L% ! Installed Copacity (W5

Polivica]l Toree Majeure Events means any event ol Toros Mejeune deserimel

i Articls 1901 dah and Politieal Farce Majeuze soal be comsimmd aceordingl

Project: means the cembined evele power station Bnooperalon ol Kesdapalli,
Eoristing DisL, an Arndbes Pradesh, India. consisting ol 2 bwa) Generating 1inie,
which are desimed for pelv-fuel-leing and | jonst slzam ciereratne it
havizg v nominal insallesd capeeing of 36192 MW sdjusled 1o Sie Betieones
Coanditions, pursuant o clanse no |1 (ddy

Prudent Utiliey Practices: m2ans hose practices, methods, teehnique. oo
stamberds, as changed from tme w0 Ume Godowre geoerally acesssind
miernativnally for wse Inoelectic utility imdostries tmking v wooaum
conditions in Endis, and conumonly used by the wiemmabicnal cleesie wtilits
dustry L nperate and malitain pever slalcns ool assocines cquiomon of
the siee, servies and Tpe of the Project: sljusled ss recossany 1o whe ot
beeount (A s reforenee condition= ([ concitions siraesing e Gric Sualen
() meguirements of Law and (D0 wserativn asd mainsg-snes geideline of |I|-_-
enulaciueers of the plane and eguipment incorpoeraed v the e,

Ramp-down Bate:means e mate ot whick each Uonitenn beashed fa docease
its venemation as specHficd by e Compoay o Schedo e A

Rump-up Habe: means the ixe st which each Unis - ke askes re insrs
aeneralicn s apecitiod by the Comoeny in Schedule 4, _

& P

1E0 s
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Scheduoled Bank: means any Bank, al Hyderabad VY avmvacs ind catee by the
APGISUOMs and ezasenably. acceplablie o the Compary and the s
privvading Financing for the Prajecl.

Seheduled Omtage: has the meanizyg ascribed L Seredulz B

Site Reference Conditions: shall have the mreening as ases bed 00 Sehedoz L,

Statinn Heat Rate: shall be 1993 5ilo calimes per KOWH,

Explanation: Statiom Heat Bare mzang the cuantom. i |\I| PR, G N,
fteal eerey reyuired by the Frojeer o zenamte one O

Tarlfl Year: means s period of ane veas fom 2™ doy ol Legary e 1
Janury ol susceeding ealendar seas The Grst tarill sear o0 ke devinsl o
bave commeneed from Jameary 2, 2006 and shad! end on dancers 120017

8 BRI

Tevhnical Limits: mcans the Dntes ol coostzumts veseribed in seheonle
Lereti reluting w the oporation and maintznazs ol e Pragee,

Wurking Cuapital Rate: means dwe inleresl il (or the weighial aversge i
interest retes) atwhich the APCHSCONM s o the Company, 55 the cass moay Bo
ruises i oworking capital esquiremnems in rpees e, 0 rene, the ate e el s
affered from time ta tiine by the Slele Tani o Inch for 15 soreesss ) o
wiocking capiral faziliviss 1o mast coedilwer by 5t

s B lectriziey PHa b ian
Coompanies S independent poswer companies in Indiose Re cese gy be

1.2 Tmter pretation

i)

plal]

Ha

Al ather wamdy and expressions, waed bergin ane =l eclned herein by oz e
in the Act have the meanings, respectively, mvsivmues e chem

Liless wtherwise stated, sl othor fefeconees s 0 G Agrrewretf
“ArCeles” and “Sections” and “Schodules” shall reler respeciively, e Sl
ol, Sectines of, and Schedules o, this A

mreernent. Phe soiedoles 7o this
Agreement Sm part of this Aareement axd will be o0 Ol e s and e as
thouph they were sspressly st ot I the body of this Sereement, Beacnosag
fur euse of refevonee only,

Inthis Aareementl unless the comtest otheswise pedulres (A0 e singuloe shall
include plural and vice versa: (B) words dereting natual sersons TG
parmerships,  fzms,  compenies. corparations,  joinl velures, Lo
HESaCiations, org i atker egel orbties, (0 2 Celfarnee
inzludes that perly's suscessors asd permined wanslrees wod wssiz
reference to 1his Agresment or any cther agresment of doecunsnt s
construcd-as a reference thierstn o5 rom fime ot amsncded, ooy
replazed, 1E) 4 eelerenes tooany Law sl he canatoned as g relezence woso
Larw &5 trom time o tme amended crre=enactes amd 1171 ielersnces et
dav arc references o Indivn Swendaed Dime, M
ffz' 3 4 e
}. :‘I} v i

£




1.6

ARTICLE 2
SALL AND PURCHASE OF CAPACITY AND ENERGY

Sule and Purchase of Capacity

Subject w o the provision of this agrecment. from and clier Gowary 2 3004 the
Caommpeny shal| szl and the APDISCOMs shall purchasz, e 0ce consderation of the
Capacity Charge, all the available capuciy ol Ui Frooees,

Sale and Furchuse of Encrey

salyjeet to the pravision ol this apreement fram and &80 Jacuay 2. 20106, the l TR

shall sell, and the APRISCOMs shall prrchass, e the ooosides
Charge, the Mot Electrival Tuerey of the Profcer

ot 2 e Dz

Fale and Furchuse of Power priov to appeoval of te Asreement

b Conmpany shiall sell and the APTHSCOME shall purchase oo availalile ¢
ﬂ“ldaHEll;I"‘» Linits generated by wny Gienersting it curing e pecod Hom Scuan

L 203a 0l the date L.[r:uassmg of the order on shz pesition filcd oy tho A :'D'-' LT B
f"’ the appraval O this Agreerrent by the "I"I"I'-:I"II'Il"’ Conrmniasius G L

cansideration ol b l|1 tae Capeethy Charges and Eieres

Despateh Hights of the APDISCONs

The APDISCOM shall have the vighe o despancd e Prodect olar copaaiiy segsme o,
Availability Dreclursion of the Company and the Company shall comply feses s
gubjzet e as provided i Schednic B, Aay request oy e ATDISCON L e ina e o
decrense in the peneragion by the Compazy shall notwiilate e deshed Bam o e
Ramp- down Rates. The desparch procedures shall be as specitics noscheduls

1

Shutdown

Ewmeept when the equipment of tag Moject is under Teced shodimn, snch eauipme s o
any ancillarizs, mmihares or works Tnorelation therste shal’ pon b mken ool S
matntenance: wesling or overianl resultng in oulaees or r-:-.. “J i ien -““'"*'I"’ s

R EEN

requiced b Brudent 1 tiliy Fracrices o7 i accondunce wiil servdilos o 5
82 alv eslublished in onccordanze with Szheduls B The Compasy shall r;k; il
redsonable sleps wo being back e egquipment of the Proest do is vnder toeed
shutdown wo norme. opesarions as carly a5 iy be reasonan s aescticale

Seheduling g Co-ordination

The detailed schedule of apziatios and muinlenance of the Frojeer acd e procedurs:
for co-ordinatien berween the Compary wnd the APDISCTMs i speciled
Schiedule E

.a{ﬁ . ﬂ'l.__,}
LJ oy e — 'ﬂz ;':::'l' _#"‘i'fl



Mower Supplics by the APDISCO M

a} The ATTHSCOM: shall provide peweras and when reguireds T sterl-us ol
maintsnance ol the Project, The APRIRSCOM: sball b1 the Compas wotich
pawer al the rate us the Energy Charge computed voder Aaticle 3.5 wnel sk lilled
arnounls shall be set el from the next monthiy bill,

s BRI 00 A

e larsdch anerr

B [e vase Campany could nor 301 off such power Tora
consesulive billing months, thon APSPDECL shall Bill e
the applicahle Wit of H1-1 Caregry ol consueers,
APSPTICT. shull provids sush paver witheul any need e enori=ge imn ame apivaminl
sl tThere will noc o Contractsd Minimuo Demand Charees Fie v he ema il
Charzes shall e billed for the demand reacied Tor that perticolir Bl maecith
multiplied by the gpplizable mrtt of the 1T ] catzeore

el Hiswever inogese, Backing dewon fnstruclises ere bsosd e APIRECON -
then clause (a1 above applies.

L



LA

ARTICLE 3
CAPACTIY AND ENFROGY PAYMIONTS

Capacity Chnrzes

Fhe APPSO shall pay for the capacity of the Irofeet in ccspeet ol any Tu:
a Capaciry Charee colealued in the manner described in Acizls 3.2 0o

Cmulative Avadlahle Crerey provided by e Praject, op e Sl nol eaceedins) an
amouetl o Cumulalive Avislable bnergy witleh s cgalvalent v PLT ! 800,

=0

s

el Lk

Computation of Capacity Cliarges

The capavity charges will he Bs K71 per unit el Comuolalive
CiCapacily Charpe”™) wehich shall b fixed e e weeme o this
catimated in accondence with Article 520b) 200 puirposes
adjusted pursuant o Articie S.29e) for cach [acifE owr and sul
Jimitation that the wial of ek amounsa shall not exsesl Bnas st srmes pen s

PLEF af 8005,

iby The parameters considered and assumpticns made in arcyng at e catan v

chamges of Rs.0.71 par unit is given in Schedue 3

33

Enerey Charges
) Compuration of Enarey Charges:

The energy chavge will be compuled based on the tellewins Yol
{"Fnergy Charge™

Li=EL * T all -A7 100y
whare |

Lois the Epergy Chirges in B in respest of a Sl ne Moat, DU bs e el
numaber ot Energy Units delivered az the Doter Coanzoiion et morespect of
such Biling Month measured on the Motering e fia sl Bill g Mocide |
the Starian [ea Rate m Keal/SOWH oz per Aticle 10 (ww
Fuclin Ba perunit ol Fuel as defivered aothe Foel oo ioe veint ol the sib o
is the GOV ol Fuel in Boeunit of Fucly & a0 puoebar 2yl B the Ao T
Consumplion sxpressed as o percontage of pross peserslion asoper Ariicls

1.iid _

i thieox

Prowided thal the sl of Fael “C7shall b ociooulited in Rupees Saonr amy
areun® denurninatad inowry orer curcenes beicye cenverted i mmess o e
corrng e ol enchenee (Gactual vy ang shall equel e wn o

(n Bazic weighled average past of Focl in ciee o anlicesios uzlasl i

case ol mmonred fueh, the weightzd avermee O volue i
)



[iit Tuses, duties, coases and atier Sovdmment Aeercy leviea s ane
iy Handling, swrage, canspactacion aod imperiation charses:
Provided that the APEISCOMS Das e bl beoneces anl anproes the Focl

Supply Agreemnent, Howaver, e such review ond sppecval s oreaniegd lnorog
event of renewal aof sxisdne fuel supply uremeniiv,

iy Minimum Fuel Qifeale Charaes

The APDLISCOMs shull reimburse the Company tor <lazges i Inorespocs ol
its filure to ke delivery of minimum Ievals of Foe bl gy 17 amd b0 Loe
extent that the Cortpany™s Giluee L take such Foel is docre e A 0DISC UM
issuanes of Despatch Instroctions regquiring that the Propest be cperated of o
lewe! less than the Jevel of Declared Capacity ser Zan in oy then-applicabe
Avatianility Declaration, or the A PIISCORMY failuee o inabo iy e aoceal
delivery of Mot Electrical Dnergs Bom o the Prajest celaba doe 10 P
Meicure events ur ulhenwi=z);

Provided that the APDISCOMs st rzimbirese stzh = deimui Toel o= los
charges to the company only to theextent than

(il Suct minimom el oT-eke charass wene it med D bccordur.s w lth
the Fuel Sapply Agreerient;

(i the Company exercised any right o elaon undes the temms el e |
Supply Apreernent, o ccaey faowasd” the Dozl ieovussiion fhe o
receive such Fusl ata later date o o stere such Fuelaoony Fugl sroeee

Gwcilities of the Company oo ol the Fusl suppbier. which are ave dabie
under the Fugl Supply Asreement: und

(i) the Company ook all masvsekle steps availanle trivad such stes
identificd oy the APDISCOMs sech oos oon-smle ol Fuel w0 te
APDISCOMs or other able pucchasers denteiaol b the 420150 TR
L reduce the amount of Habiliy wne mlded ooos af whics the
APDISCOMs shall upen prioc nelice by the Campany have sgiced i
wriling to pay to the Campansy.

Monthly Fuel Price Adjusiment

The Crergye Charges, a5 por the abiove Sormuta, will e aredities mambily ae accous o
wackalions in kA Cand g

Disineentives
Lt sise the Project is unable o achieve PLF of 08 5% fao oy Teril? Year, then Lo

Company will pay ra the APDISCOMs o perslny a3 g porcesiigs o the Capacly
Charpes paid g0 the Compaey s such Tarl Y ear a5 given belos

- 7




KXY

AT

Holovs G35 o i3 | 2%y of A0 ot the Capacisy Chorg. e ver
shovtfall i PLE (Le bor a FPLD of 903 e po
will ke 169w b 30 o e Uity Clazgs)

Below 605 to 50.2 Mool W% of the Capacite Charge by evers
I
shoctlald i PLE (i for e PLE al 3005%0 the penain
will b 6% + 50% = diode o7 303w o the Capaury

i Cheree)
Joe .
‘ Below 313 SEme &8 bor 00y e 2ats ol 305 e Capacin !
Charec i

lERastraticn for caleulation of Distineenmive

Particilars Ersincentive amonnt s 0 n s,
| PLF azheesed e Torill Year 1= 68.30%, Wil
PLF schieved ina lariff Year is 60.50% 1% XHe 1900000 0008 205
o shedps b
FLE schievad e Tacltd Vear iz 30050% | SA%)RL [RLGIL
i Rhl_-*_ﬁj‘il_l];'::' 4

| neentives

Tn case the Project achicves a PLE b gieater thas 803 Lo o Tl Yeaz, e He
APDISCOMs shall pay u Mat rate of BEO025 perunit s per e exiaring eoide!ineg. ot
APERC rohe Company &3 Wsentive Do the sdditzeml wats ol senerabion, imeaces- ol
a PLEAD of B0 i such Tan (T Yesr.

Clalms for Taxes on Tocome

Anv advance ingome ax tneloding Mictirmuwm Allernals Tax covahle e e Preject n
ey month suppemed hy o certifizate of & cammred accounzan eppeeved e the
APDSCOMsS {such approval nol o be unresonahly withbeld or ce sved) shall e

reimbursed by the APIMSCORMs. Atter tho oy assesamenl = compleed lor oy deer

and the liability thereen is deternined by the lusation actssriies inindin the eeeess or
shortiall in the tes bl gy so detemmined will e adjustad oot Sopolecmedar B
cefined in Article 5400 far thee succeeding muonth or enithe dus dee of prsesent e
whivhiever s Tater, suhject o Article 38, 135 12 be relbozsed il becaleolaisd oo tis

income from the Praject only Paeluding meenlive i0any paidl under Arizle 2.0 i

e £ f 7.



30

saloulated on the assumption thal the Civnpany 15 engaged soles in the ownership,

essigm. Ansncing, oonsrmuetion, ope i and mainencns o te Project end will nol

ineludde tax el

bursements of the previous vear, Provided rosevsr, i the o
eecrual ef any tex credit upon pavment of Mitimmn Alecnare Tasand the seid snedl
isavailed for el ol or adjustment gpainst the payment of incems e b e Compaey
subseguent wthe feminacian or cxpine of this Agreement, o annr eguivii il 1o

sucth et off shall be puad by the Compuny tocthe S PRISCUS S, This provisoe st

survive the wwrminasion ar expiry of this Agreetent,

Minimuzation of Tiability due to 'Taxes on [neone

The Cempany shall ke all reasanekle steps o ensure thas s Habilite g e teues a0
income inorespect of’ it incaste froein e Projscl sominimised. by cblainiog o by
suilible arrenpement= al! permissinie senefizs, mbates, concessions wod the ke in
accomdanas with law, The Company. boweyver, i nelreguized. andes this Artiale 18 1
pass on b the APDISCOMS any henefits, rebates, conzessizas aod the like inwmsaicon
abtained Dy ieoas A e of amy tan plansing or othereise, ool connecied with tie

inaune, expemiiiore and uperobions ol this Priject.

Claims for Taxes aod Duties Levied un Generation andsAr Sale of Fleetriciy

Any taxes of dutics or Unpast oF cesses ur lévies on e sensration andior sale o
electricily by any Casvernment Ageney lovizd o the Peaiect will be ceisboeses s e
APIHACOMs o e Comparty nthe succeeding month ader e pov e ol sies s
e dulies by the Company tosuch Govermment Agensy, basee cnoasuposlemend! bl
duly suppertad by peaot of payment of such twses v he Gornishad by e Compans 1o
Hie APDTSCOMS. In case, sush Crovernmcnt Azcnsy refundd any extess tae o o
putd by the Company, such exeess will be acdiusied i e Supplemenasy B0 foense

succeeding manth afler the receipt of such et by the Coanpac ™

K 7 f o
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4.1

4.5

A

4.5

ARTICLE 4
KMETERING

Instullation

Main and Check eneray merers of 125 cluss accorazy shall e iceablod o7 the 25
acints af supply by the Company, The main and check snergx moters shall
propesty ol the Company aad the Compeny shall be regoesible o the o
inspeclion, meittenance, calibeation, snd replacement thereo”, Torthar the -..I:n- -
shall also instal] Steandby Mereris) as may be recnired inacenedanee with e Lom i
Cleciricity Authority Guidelings, 2000 a5 amended From time il

Inspection: Sealing; Mo Toferfereoce

All the meters shall be jointhe inspecsed 2nd scaled on helall et both Poetios ad
sl be ez fered with except in the presence ot she duly avineriaed represeitives ar
sl Pastize, [Fone MFarmy docs not artend ey inspeeton, check, calibradiozs o mest on
the muain or chieck meters requirsd pursuant herero afer receiving such netice T the
ather Party os may b reasaonalls in the cirgrnstances, en, celsitsanding guxthoog
to the contrary gxpressed horoin, the other Barte shall be sntited o oraced 22078 cen
arud e resulis obrained shall be vsed for the purpeses hereal

Checks

prtzes apet sloll
Lz et il

Al meters shall ba cheeked tor aceuracy on g half-yearly basis by beth P
be teeated as wozking sarisfastorily 5o long as e wre within e
for meters of the class, Meter readings of the mar meters v vl st e il
s lerd as the haltwvearly chacks therget™ are withie the prescribed Timit onopar 1%
specilcations, 17 the check mewes are taund 1o he delecove during te haltyeads
chiecks they will be inmediaehe calilatzd andior ren seed |7 o necessir

Errors in Main Meters

Where the halt-vearly choes indigares rers in the main meters bavonad the prescriond
Lot as epecitied in 1S specitications but na such error i melizedin IIn: cliecs s,
Brilling fo the maach will he dane on tne besis of tee chee s mewers and e mainned s
will be calibeared Immediatzly or ?cpla::d if nocessary.

Errurs inm ¥Yuin Meters aod Cheek Melers

[Feluring the batfavearly war cheoks, Doth e min meters ol e -\.I.ZIFI':"~|'I..IFI1.“":__' chisk

the 'S-[ﬂ:ldL'l} m-:tuum ahall e aken an il .13 [‘.-ufp.—.m: i |||. pett Iv'..u: s
o the tine of such wst check, Bitling for the poriod theneale: une] he nesd

meres reading shall be as per e lt.]'nl::m-.:L-d brawed main -"Ll“'
'C’_ e




4.6

4.5

4.4

ER L]

Culibirution

All the main, check meters and standby meters skacl he calbrazd upoen astallatic o and
ange i evers twehes months thereafter fointly o hotlt Parties at MATHL geenedied
standard. beberaories, imespeetive ol the calisrations wiets michn have been Juce
where necessary, dunng the halCvearby checks A cabibratioe s shall be umdertzben g
the lomds and power factor specified noand otherwise D1 oacoindonee with i
spectfications, Both Pamies shall endeavour thar recalibraion s done as ollen 1y
possible mnd the grroes ane adjusted as cliose to rern 2 posaibic, However al the melers
sty ermors consistently, the main meters: cheek meters . stanc e moters or s e ciee
muy he replaced.

Errvocs Found Durine. Calibratioo

If the errors found ot the time of aanoe: calibracion wee aevond permissiooe [imils oy per
I3 speeifications, the same procedures applizehle o the hali=scarls e cleschs shall e
feflowed or the muain melsrs® cheek melerestanidby moaer- sy D Lase es e
Teplaced.

Defects

{a} 10 buth the main ard check meters Batl o resord or 00 ane o Loe pobeat !
transformer fuses ane blivem ool then the enerey sl ke compoies basol on e
rsslings of tre stendby msters Gor that period of delecs e main meers and e
ehitek meters shill b replaced (7 fooml defeotive.

by T the main, check snd swndby meters Bl e veeend or T an ol the el
tramsfirmer fuses aee blown ank, then i enerey sl becompoed on aomotaally
agreeanle busis for that peried of defzet, The main, ehee
hie replueed if found defzosive.

anid arard by mees shall

Conducr of Tests

All the tests en the main, check and ssandby meters shall by concuctsd by
uuthirized stalT ol both Parties. The result end correclivn seaviived of mtoely wall
upplicable and binding s hoth Parlies,

F

T

Manthly leading

Wlonthly meter ceadings shall be taken (e amscknos ed perae s thereel spnec b

v
duly suthorised representatives af bath #arties onoeaeh Seterimye Date and, 10 e
reddings ndicate o level of inacouraey greater doan the peesened Hmils, —eley

shil b ammedicte by tested inonconrdanee with this Arvtele. 1 sithar Pary fais G 1ehe
such reading at the reguired time, imsoie of neasomehles notice gwine reasonehlz e,
tien the rewding tuken hy the other T;;url:. shall he wsed Tor the porpseses hereol

-
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ARTICLE 5
BILLIMNG AND PAYMENT

Payments for Power Genernled prier to the dute of messing of dhe order by i
appropriate Comiission

i}

ik

el

Che APTIISCOWE had agrecd to poechase the ontive gyl ialic capaeits of the
Project from damamey 20 206 an an adhor basis ci the same torms oo
conditiems ws provided in the Onginal FI'A e dats ._~.-' |.|r._ e af the eud oy
on the petition filed by the A PINSCUNS Ao the apps al 5B Agrocnem
oy the appropriate [_.-.'|I11I1'II5:_~.I._‘| I

The differerce hetwzen the taritt paid as poe the Uniginal PEA puesua
clause {a) ehove and the taritt payable under s spwoemert will by e
accamdingly. The Company shall, upon passing of e odar on e aztizion Pl
by the APIHSCOMS for the approval of this Asrecenr by The apora ainis
Commisston submit 2 Supplemeniary B for sach Sifaenee e amou

In the event.of APLISCOMSs s oroguized 10 pay &0 @indusl winder sl
Supplementary Hill, the sgme shali be paic sl thee lnys Lz the vele
el suhmission af such Suppiemenary Bl 0 the wvenn e po Udingass s
requited o pay the & PDESCOM: any amount 22 accoun o0 20 ch irae up
Compuny shall adjust the same 22 a eredit ie the seocceding Xlemhly Tarilt

Bilis.

Munthly "Fariff Hills

la)

)

O o belene each Billing Dawe, the Cempany stel fur'sh & macthly me
{o the APLHSCOM S, in the Gem specificd in seredile =t the Sillin
which bl will tnelude morthls Capacire Charges and  Enre:
fincluding sl price sdpsment eharges, duly suppeetsd U supocming b
ani shall shess where applicahle any adiusieonts as spczificd nooeceant
cliuses of this Agreement. Each bill for a Billlne daec shall be pavalile By ihe
APDTRCTNS an the e Dame o IRvment,

The Compuny shall calenlae the manthly Cepacit Clherpe fo0 each B
hefunth us Mol

Monthhy Capacity Charges = Copesily Chorge = (lestalled Capaeite ' g™
Menthly Scrtlement Periads = 10000

Wl
Installed Capacity shall mean 30192 MW Tluwewer this i subjeel booutans

of the eases pending botore APERC (OTSR 0 of 20020 ane [ Tieh Coorl 8P
Mo TRAR af 200,

Monthly Scitlement Feriods shall mean the teial auebar 20 Serbe ol
Feriuds in the Billing Menes (e, 29 hours * pee at da:
the Hetlermenl Periods {if mnvy during which anowvcan o Polxical Fors:
helajeure affecting cithor Parme o 4 Mon-Palitiza! Fuozoe majeune svenl sl cling
the AFIISCOMSE o7 & l"ClrI:r?J‘»h_lnr,. ewvant affecting the Toel Suppller anoer

= A P f 17



5.3

5.4

535

Article 105021 has bean declired fin respest of whizh ve payment coe shall <
calzulated in e mannes el forth in Arlicle 1103 ane ped g sappiemarboy
Billt,

{c) At the end efsach TarilT Year in cise the PLE B3 1258 than 8O reiphy pocet
fiae that Tari(T Year, the Conypany snsl| retund rocths APDISCOE 20 2ol
against the amounls dusin tee nestmanthls et hillz<g, anamasnt sl bl
be the sum eguivilent o [isinesnlive calculated inaccorcan s with Atice 33

Payment of imeentives and disincenfives

Ingentives amd disincentives shall be calen med g pos Amicl: 30 amd 3.5 especiively
and shall be pavable annoally Inocase the APINSCOY S s vequised o e
incontives 1o the Company, te Company shall rese a Sapsiomentary Bil o the
same actlez eand of e Tanfl Year, ALthe end el the Tari™Y ear, ineass e Os
is requited w pay the APDHSCOM: a0 wecount of disinzentives, the Compars 55
aciust the same a5 o credit in the next month's mueng by fari L

ANy

Supplementary Bills

Far pavments due 1o the Company lor rexmborsement ot trses an incacs inconi’s s
av tases and dutizs levisd on generatinn andior sale of cloetricine, paements Lo
periods of Palitical Toree Maeors alfecting eitier Party o Mac-Delideal Feice
Majeure atfecting the APDISCOM - or any other ad s emms o pay e s o e
Lompany herevader, the Campuny shull present o susplome s 00 duly supporiad
by supparting dale. inosuch Tormn as may he mromsll agecod apen o e
APDSCOMs and the Company (“Sopplementary Bil70L Fach Supplementies 130
shell be pavable by the APDISCOMs on the Due Date ot Pevmenn, exoopr L fase of
supplementary Bill for laaes on ineome, A least thiry (300 Gava prioe 1o O Jdoe
when Inzeme Tax is reguired W he paid by the Compass, O Company shall sub

o thie APDISCOM: o Supplementusy Bil for the same, This il stz ] povalile S

the APISCOM:  within vwenly-Nve (237 days of 15 prosenation o the
A PIMSCOMs by the Cormpany or ul least five €30 dava borare the date onowbch the
b s vequired ro ke paid by the Company, whichever i lator,

Amcanints Due Lo tie APTISCOMs

Any amaunts whick may be due e the ARDISCOMs from v pUZE T [T
Amicle 3.3 will be computed by the Company B0 tihe ment s fallasing the close o
cach Taritt v eare ad slhown as a creditin the Rill faeaneh month, Any a sounts which
may [ due to the APCHSCOMs from the Company porsuant o Aaticles 3.7 ol 15
will be shown ag 2 credil in the Supplerrentire B2 far sue moms! A et sralit in
any Sepplzmentary DU will be deducted by the APDISCOMS emthe paromenta Gue
1o e Campany under any monthle kil

Billing Dhsputes

Nolwithstending any dispure as woall or uny pastion of any hill saboeioes By the
Comapeny to the AMHSCOMs, the APDISCOM s shall pa e Wl ameint of (e ol
provided that the amaunt of the bill is based vn iada meter seading that bz AT

- 7 Nt
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1

m

5.5

sigied by both Pacties or certifizd by the Company with reapect o tha A PRIESCLUNS
refusal oo sian within theee |30 daye of the motar -cading date and a0 the neoision s of
this Agreement, The APDLSCOM: shall natity the Compary of amy dispeied mmoon.
and the Compansy shall recrity the defeet o atnorwise norty its rejection af the cepuied
amaoun, wirk reascns, wichin fivg (33 davs of the reforeace oy s APLRUORS e i
agreement ot which the provisiens of Acticle 14 shall gply with respeet thorohe, e
resalmtion of any dispure requires the Company o reimbnse the APLISCORT he
arpaunt w be eelmbursed shall bear inesest at the Warking Capial Haze apnoess oo
the APDISCOM: Trom the date of pasviment byothe APDISCOM: 12 me vae ol
retrmbursement. The APDHSCOMs may noet dispate angy amount after sixbe 000 Sass
Tollewing the Due Date of Pavrment Uece iz,

Mreet Pavment

Thie APDHSOOM S has die ciphit subject we b 021 Davs cotioe weothe Comjans, e
ke direct paronest ol ans bill by chegque e deait an the sacoo bazls st whish the _erer
aof Credi sball be opsned oner prioe tthe Doe Dare of Paecientans when s bdiresd
pavrment s rnds tn oL, thee Company shall et peesest the sane bill ke she Sob el
Db agoinel the Letter ol Credil or Tacrow Awccount s e ciee oy ke,

Letter ol { redit

Trem the dute of Uns Aveeeent and el wd bees ecsalior, e APDISCOMS 50000
vise 0o bein ellect e imevocable cevolving letter o credhn fseoed i Favoo o7l
Cannpany by a Scheduled Bank (e “Letter of Credit™). Eech Lot of Ceadin shall

(ah Cnthie date it s sued, Bave a tecrn egqual o the Tosgest pecod 2ominabde = the
APDISCOMS o 2 cemumersially easvaikle bosis om any Seacdoles Back
bt meed less than vne yvear.

Ihi B transferable Lo any lender under the Financize Docaments

i) I3 puvahle upen the execotion and presentation oy anolloer o the O
ol stghldrallvn the Due Dote of Pavment or suct earier dule as is specibicalls
gutbiorized by the APTSCOM S Lo the ssuer ol such Lotler of Credil suppoed
by a cerlilisd copy of the Bill Lz which pavoeent s souchn socl o stadzioen
such bill rernaing urtpaid on e dade ol presentation and e coee alama his
tartiT bill cendered pursoant we Article 2020 0 meter sonding stieoont sooeprd
and signed by both parties oroa ceclzaticn Trooe the Company
APDISCONM S Tiled L sign the meter rewding sletement wiil
rrster reading dute:

PRI

i O this dute it is i soed, huve un degreente revolving stied cmoontegqual G
s of ore month's Canacity Charge hased on 20E of Dalssnd ang maothe -
Coergy Charge hased oo generativn zgun byoa PLE of  [C0%
the L0 Amount™)

=] Bhe immediately reinstated ne the 1O Arvcumn fallowomg aovalid craseing by s
Company without limit tfgh;: armonr e valid crowings Cereamler: and

A bl MY s
g




5.4

i

Chtherwise be inform o substasee reasonubly aove plale wolle Compens cnd
the lenders,

ol less than thirty (300 days peior o the expiraticn of any Letter of Creeen, the
APDHSCOMs shall pravide & new or replacoment Letter ot Credit, Fyery il sl b
presointed at the said Scheduled Bank for pesmert arder the et o Credic ard shall
become payable oo the Do Date of Pavmest spplicadle thaein

lusernw Avcount

1]

ikl

|

]

{z)

Te provide addltional ssturity 1o the Cowmpaiy o oo APDIROES
chligation hereuder, the APCHSCOM e shiall s cpesan s 220000l wih
ary of the APCISCOMS Sohedulzd Banks. whish gooounn shal ke rmainened
b soeh bank as agent Yor the Company. and whick shall ke plodeed 35 seourise
o the Cammpany and w5 Leade s Yor payvment af all stme Jus rathe Compsy b
e APDI=CONE under this Agcecment a3 Durther sof toath sercin,

Such account shall be opsned en or betore the date of signing ol hes
Agreement, Such accountshall be funded swith rovesues from payments die v
the AIMDESCOMS (Tom cUstomicrs comprising cne ar maons e e s il o
the APDISCOMS tor its adicistative convenicnce The ANNSUT shall
sausc all pavments due ta the APMHSCOM: Do such dustomers oo
deposited o such scrow A0CaUnT AZEICAATINE @ AMDUNT oL s B it fess Hhes

120%5 ot the LO Amavnt as spesificd in Aimizle 3.3,

Such instruction shall be ireevocalle Suring the oo o 0s Apreemenn- <oy
wa the fizht of the APDISCOM: 12 sulstiocme oshe cirelosmccas wort the
concurence of the Cormpany and its Lanéers,

The APDISCOM: shall ot act i oy necined ds ooy sepatied s aftes the
intlow af the revennes nto (s accounl an:l shall Toke such soeps as pay i
necessaly o assure the Qo of the specilied leval ol revenues loosuch secmnr
Lineludiza addine o substituting sustemers gl codertahing coleetion otforsl
during the rerm ofhes Ageeament,

Prongaed that the APDISCOMs 5 i complianse with 15 075 oE e 1his
Agroomgnt with respect to pavment of all sums whon o w0 the Comoeny,
thestiah the Leter of Cradit o atierease, the APDISCOM s gl be zitrlsd o
withdzaw funds fram the Tsceow Awccount zzch mznth 1o Lo zeed S s
purposes s e AIMDISCOM: mey desiznatz

[ e event af the APDISCOMs' failure o pay aos swns dus oo the Connins
an the Duee Date of Pavinent thiraueh tke Leves of Credit e edhe poias v licn oo
s 15 dug ta the Campany, or incase ol nan-tensws s Leor of Crodin os
required under Artcle 3.8, the Compae, b gotlee inowciing o the bk
helding the Escrow Accounr, may eedies such bach ool e bonar ans o the
cheques, hundies and 1equisitions preseoted tooit oy tie AU SO0 G Gos
othar drawals on the accennt il ater the clainn of the Comoans = 1L
discharaed out ol'the nevigws accarmulned in ke Csc

Jrninl. oo

£ — f;& rq-



if AT agreerent ameng the APDISCOMs Ui Caspany wod e B,
(the “"Eserow Aveount Agrevment™s shall b2 exeoned inader 1o e SR
to this Article 5.9, he details ol which shall Be in =e 390wl subsinee
ceasonally acceptuble re the Compary and its Lenders

Wl The provisions of Artizle 3.9 is nol effeciiee o preserr 1) case ATSE0Y
Agrew o vpen B0 Eserove seeount far eny ather pawe: sopplioe s hose Pty o
boimg renewed during the werm of this Agreement ten this Amele 59 Jull
become sffootive,

Rebates; Late Charses

Fur payimenl of Taritt bills [excluoding Susplemenmas Bills | o révare e 255
pereenth shall be allowed if puyment is made. whetizr o .,I|H| eselE At G st i
b specitic authorisation o deew um the Lettes of Credin, within thres 110 las allerioe
dute of presentation of Bill, Whers suzh pverienls e mace o or belore the Dus l1
ol Payment bul sller the above thres day perivd, o resane 08 | o prrsenct ehll e
allinaed,

Aty payment mude beyond thie Due Dane o Pavment s1al] L bushe o lis b AT nan
et el o the greater ol fa) the praduct of (i) |I1V Aot vl auehe b and (0 e
Warking Capital Ruce spplicable b the Conpany thes in 5000 cahen mmes on 2he b
ol e mmber ol devs the povment was averdos, ad il 3 e amuouns o s (i
incuzred by the Company for penal reress oz Tiest aris e ol ol e A PDISUOR
Latilure 1o make such pasvment on the Doz Dare af Povrent, prceced o0 the Coe L

shall fumish documentan evidence rothe AFTITSCUMs demnynelrating sizh Bahbili

(rder of Precedence

The Campany shall presait its monchiv tanil bills and any Supaeenimes 00 e the
APIMSCOMs Ter diveet payment by sae APDISCOM;: 1 prer LR Arsizle lnocase ot
nun-payment. or partial pavowent of the Bill by the APDISCOMe e Company shall
taie necaurse e the Lettor of Credit undsr Acticle 3.5 afer the Dos Diste af Pasz:
upen specitic authorization by the APIISCOMS wodrms on e Lettes b ¢ o
such date,

lcases of the claim of the Compary non vau being 5 v satislied, e O arrpany sha
take recourse 10 the ksorew Accuenl as pe: the A Aseuanl Apreerent G the
wn-oaic smeunt plus interest socrued for ¢ civved pavmant s per Artale 54

Submission of Hills

Al Bills including Menthly Tusll Bills and Supy plemeniany Bl andeo this Avseemen
shall he submitted by the Commpany o (e Creputs el at’ Avcoums,
Anillra Pradesh Power Coaedination Committes and such subuission sl Le et bured
its valil presentation of the bills on AFDISCOMs,

- a7 g
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6.2

ARTICLE 6
INUBATION O AGREENENT

Term of the Agreemuent

Phis Agreement shall be ellective from Jameery 202008 Gor o period dniil Janere
2028 CTerm™) lmlcss eatlier ‘.I:I'III:ITII;:I.'l #s |:'|:~"i-."t-d E':r:in. Fhe Agrecinent iy by
alinen s s be ialoalls
agreed upon herwen 1h-s Parties not I:m it e I-.und. el and gty (180 dus s i
te the eapiry of the Tesm ulthis Agreement.

survival

This Amigic shall survive any Toeminazion of this Agreesw el [Dibs Bastion o o
mutually agree te renew this Agrooment or otheradse vpan the exprs ol the e of
Lthis Agresment, the APDISCOMs shall have the first AP L puns s e '-:'|';:.i~ 2hai
the Fermingl Valoe plus eny | ranster Costsurd Franstie Tages Loede i i= Soheoyl
1 und as derermingd be the Imdependest Aparaser detined in '::-.':'|I:'IJI.I|: b Sugh eprion
shall he cxercizable during the sinty (607 dav period neeedioely preced] i e
expiration of the initial term of thix Agreement and the Cempmns ~—HII naii e
APDISCOMs of il aceeptance or rejestion o the cprian swidin suck DRI T HEY
aerivd or fiftcon (L8 duys alter tie date of APTISCOMe ™ Sl w hichever is e |1
the APIMSCOMs's oller s not azcepied by the Com s wozin such periae, the
Cumpany may selicit offers of purchase Som thivd paosics -.c-II auvar froe the
Pruject i third partles as per applicable Law, provided cn e APDCSCU 58
have the firer IIE]J. al refusal with res peul Lo mins bonation oller eceived I_‘- e
Campany which the Cempany wishes woaccepl exerizalbls « tirke 3 s )
reEnl 1‘.-\r the Copany of such affer fwhich shall wirkin five

vialsich reecip be
pmwdud w e APDESCOMs by the Company) npan mue el sutisfctere lores of

payment I the APDISCOMs do nat exercise such tight o7 e Fastics canset ag:
Lhe s of pavinenl, then the Campany mus offer to scll prver e AR Dl al e
il as may be determingd by the appropeiste Commisaion umder e e 5 Ju er
perind as may be mutmlly agreed by the Famics, 10 e SPEISOOME desne

purchase the Mioject orrenew the teom wl this Agreement. Shen Ue Company shall L
na further labilities und okligaticns 1o the Jll-’lll*:i{'l]\i:\, v the exporation o

Apreement excepl in relation to any sndischarped Habilics then axialengs,

A pfa?
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ARTICLE T
LADERTAKINGS

Covenants of the Company

The Company herehy covenanls and sprees with e APDISCCN s

(el

b}

il

use wll resoneble elTers o opene the Projecl o acsendanse with Prodont
Ty Pructices:

work  withoul liakility  with, and  co-cperate I opocd
APDIRCOMs with respect Lo all of the AZDISCONM " cbhzationg
hereuzler:

wse all reascnable elforts W oblain all Permits:

achere to the Techmcal Linits as setou o Schedule A

Covenants of the APDISCUNs

Tie APDHECOM S hereby covenanis and apsees wilh the Compizy .

{4l

]

tibe Al Lz
s Lerounder:

werhowithout habilive, with, and co-boerats inogood 2w
Atk respect W, all ol the Comoeny s chlizations and rig

miaks all reasonable pood dhith efferts weoasast e Company ool ping
clearances tor souscizg of water, and such othe: cleasansos as may bo oo i
an tne State level thean iame o thioe e latoen e aoeracen of the Poogcer

provide eleciricily i ascendanee wid Arlivee 2.7 for stan-up

use 1iE repsanable e lons o Gperate and madodain the Dees Concecton Sacilines
in aceandance with specilications we be deteminzd b ooal acresinan ol the
Paries as per Aticle 13,5,

imake all eeesonable eilors W assist the Company o cbiam I"'u-'l Lihawe us
priacny custormer fram Mionstoy of petrodesrm and Noioral oo Coventnen ol

Ingtia ton the Project onthe recomumesdations o e GOATR,

L Y, S .
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5.2

ARTICLE 8
REFRESENTATIONS ANIVWARRANTIES

Representations and YWarranties of the Companm

The Compuny represents and warrants than

fap

ik

Wl

i

The Company s a company duiy arganised and validly cxisting nnder e
of India wnd has 2l requisie legal powse and autharn o execuns
Agreement pnd earry cur the terms, sanditiane and peavisians hagat

Ihis Apreoment sonstitutes the validh legal acd Sinding obllgaticn o the
Company, enferceable in aceordancs with the s sorcal sxgepn s rhe
enfunceability. thevend may he bmited by applicanie hancrmprey, mso eeney.
rearpdniselion, moratsrium o ather similar s abooting crediters” rigrs
eenerelly und except to the soent that the yemedies oF specitic performa o
injunitive reliel and ather firms of squrable el we subee o I
delenses, U diseretion af the coun before swbich ooy proceedng may e
hrought, wnd the principles of equity in gonerg |

The Compeny has doly paid ali rents, revalics ad a0 public domeods
ncluding provident fand dues, gramite diocs, amplocsess stae manmnee 40,
neeme b, sales t, corpoeratian ay and #10othor tases and roveoss paall o
Lo amy Ciovernrent Agency and thas at prosent thaorg arc o arears ofsuch d, o6,
renls, rovallies, tanes and revenues due 2nd avstanding anc s noathcheenrs
or warrants have heen served on the Compamye 0o cespoer 28 sales tax, e
L, Crovermment revienues and amser s,

There are mo actions, suity o proceedings poading a2tz Cemorny s
navledpe, threalened, agains: or affeoting the Campany beroes any cong o
administralive hody ar arhimmal mibung! thar mighs eaecall adversely aoviee
the ubtlity of the Company @ meet 2nd garmy out s ol gar ens uneere 10 s
Apreement; and

The sxecutivn und delivery by the Company ol tnis Agrecmens has been oty
autharieed by ull reouisile corporate actioen, anc woll aol contravens 9y
provisions ol orconstilute a defolt onder, sy arfer sgeesor oo instmmens
e wlich ibis w party or ke which o it propery mos Be boons

Represemtations and YWarranties of e APDISCOR,

The APDISCO S represents andl warrants rhat;

ey

The APIMECOMS are statwzars corperations duly ocaanised and volic s
eaisting under the laes of Incia znd has all requizsite coal posee: and a0l
1o execules this Aeresment and beearry out the reems, coaditions n:_dﬁ-nn

hereof: B @___,,-—-" 5 i-ff"k L{ {,




(I This Ageeetienl constilules uowalid, legsl ane wonding obbgtien e the
APMDISCOMs, enlerceable in accordasee with ke 1ermy he n:nl':_'\-_'w
entoveeabiliny thereo mav be imited v spplicase bankrisoicy,

reocganisation. moratoriuz: or wher similar laves alfzcine ope \.1 S AL
geaerally and except o the exlent thal the remedics of specibie performas o,
injunctive celiet amd otfer Torms of syuitable religr e subpot ooy
detonses. the diseretion of e court befies” which any procesding oy be
ronght, and e princiales ol equily in penere’:

ic) Uheie dne i actions, suils., or procesdings pendime or, e the 210080008
knoweledas, threatzned. acainst o allecting the APDISCOM: helore any Gl
of dminisracive body or arbital wikunal which might mateeial s oboesel
atfect the abilivy of the APDISCOMs (e meslond carmy oul s ok licalizces weder
this Agreement; ansd

i) I he executian and deliversy of this Asrzement e the S -"JIM (DY
duly gutharized by all recuisie coporate sction, and wll ne. contrivens s
["Im-'\H}nﬂT aF anstitute s default under. Go 'In:'l JE PR G AL L
wiich It iz pary ar by which it or i aroperly may be bocnd

Mutwal Covenants

Fach Parme will (2xeept wo the 2atent the subject o g honal®de dispalen dols
TERES, tANCE, Gossis. fees, reveues, R R S duties. ke Pl ZII
ATROUTES Cwing h1r It and 1=.|I- Dhsaem: alt the ruln:- e |.J T -uIn- i [

:ITll..

amything the purpass of which is 1o u;|‘r'urﬁt]}' allect or pn:_i-..xlih: the intesest il
af the ather Pary herennder T any manner whalsoever.

{@__,..--f ,){'F /f “(7(50
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ARTILCE Y
NEFALLT AND TERMINATION

APDTSCOMs Drefault

The vecurense and continuetion of any ol the Tollewing evens sinll ceastiu a
delaull by the APDISCOM s (CAPDISCONM s Default™ s, orless wry soch eve il ocis
s voresall ol o Company Defoull sy defined in Aricle 0.2 Groany breacl by iz
Cumpany al i ahhigations henetinder:

fal An faibure of the AFIHECI S fomake any aeemess recuired LR mads o
the Company under this Agreement which consimees boea perisd of s
Uiy ormre Trom the Doe Prere of Favment orany failure of she APR2IRCOR S
Loy make any paymert (5 0 gweess of Bs S0Crores reguimed o b rade L foe
Company weder this Agreement, which eonrinuzs o periad of thivee @3t
iy s prmone from the Duz Date af Peemet; provided

vt cass that:

(i) the Comipuany has fumissed @ hill v accordanc e with e lerms o oo
agreentent, wthe APDISCOMS torsuch pavr e as provadod i amicle
&

1] b e gstent thee Letter of Crechs (5 curstanane a2 asdhe case moay kame

Eserow Account 5n epersnon, the Compans el have presented savh

Rill fow pavment under the Lotter of Credit or Fiomes Acoonsn s
e

provided under Article 3 o7 this Apreemaent:

thi  The APTHACOM: repudiates this Agroomert o evidenoes inany manner i
mlertion mol to perform ite chlizavons ander. ot be ooord e this
Agreement:

[eh The transsar, puesnant o ks, afeither e APDISCORMS rlalns and oblivaias
underthis Agrcercnt or g1l ara substantial porton ot 1he 255015 a0 e kings
of the APBESCOMs, or the dissclution of te APDISCOM s pursuant w sy,
meluding by way of merper, conselidation, lguidation, weeonstizuton o
I'l'.'l:'ll'g.’d.ﬂ'i:-ih'll'il:'ll1 U ieEs rI1-: I:Tﬂle;‘I‘l.'.:l: O SUGREET0

[il rxpn::-u;ly assumcs the abiigations ot the APBISCOME ander 1o’
Agresment ;
fiiy is either the owneriaparator of o substantial oo of e wansmission

sestom af Andiiea Pradesh andfar is the purchaserzailes o & sulstaniial
part of the bulk supplics of clecwiciny i Andlea Pradesh, has o coodit
rating (a3 demrmingd oy an independant coadit mting speney ot loas
cquivalent o that of the APDISCOM: and s etherwise copelde of
netforming the chligations of the APDISCOMs under this Agec el
anid

liiiy  the transtoree or sugesssor shall have provided 1o the Cospany seourin
for its paverent chlisations hereander which i the reascnail

,1_2]':.\u$§||3.<:
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fe]

judgsman of the Campanys and the sele and absaline fudgement o the
Company®s lenders it anve i 31 least covealenr o the seeurihy
comszituted by the Leter of Credit and 7o Rsemoss Aceount Apteemen
as defined in Ardele 58 and 5.0 PRSIV,

The fwilure of the APDISCOMS teoobserve, o sarfomm my bl
exmressed o be assumed to Hin Artizle 38 erthe Faormw Accoun: Apree:
wehich Failure 1w ot remedied within t=iees G dovs o noriee thereot e the
Company or, in the gase of any detauln o making of any pas et froer the
Facrmw Agznumt, reforred 1 thargia, such longer pericd as s voprosenres wths
number of days until the e Date of Pavmons, ples the eors aeriads reforod o
i Article 90 (&% and

The serigs breach by the APDISCOMs of anw marerie: e af this Sgreomen
[nther than with respest o Asicles 9,0 (@ cuaug? ol abaval, where the
APIMSCOMS shall Fasl o core apch hreseh within ningye C000 davs ot nodies
tierenl by the Company

Company Default

The vecurrenze and contineation of any of the following ceents soail constinme o
company defaulf (" Company Detanlt™), uniess any suzh cvont O0ouis as 2 resan ol o
APPSO Defavltas defingd in Arizle 40 aeany Dreash by the APDISCORMs o) os
oblizations hersunder

]

(i

An fuilure of the Company tomeake sty payvmentis) veqaioed o be made 1 s
AFIHECOMs under this Agreemans, which contimies tora peiod of sise o
taws str mores or any Gailore et the Campars f2 maeks any paventislin eieess
of Ks, 30 Crotes tequired oo be omade to e APDISCOMs dndc: this
Agreement, which sontinues tor & pericd of thiry G0 Jues or mace, vithe:
cirzetly ov throngh g credit to e APDESCOMS Dntle bilsas pes Arlice 3

the Cempany repudiates the Agscemant ar evideesces noans s s
intention nac o pertorm s abligatians under, o 1 be Tacndd b
AnTecrenl:

The transfer, pursuart te v, of gither the Campany™s rizhts ancor allisatia s
under this Agreement orall or a substactial partion of the Caraeny™s asasms o
undertakings, or the disselucion of the Campany, pursuant e inelu, e
wy ol merger, consilidation, Douidarion, weeansiinian o ccorzinisatia,
unless;

[ the rransfores or the svocessor expressly assunes the obl
Company ander this Agreement:

1] ) SR S FE R

(i such reanster er disselutioz does set affect adversels
Tesulting entity to pertoan T eblizations under s Apeemenl ot

sole and reasonable op L;:]DI1 of the APDISCOM s, }/1- x

Pkt
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or such transter or disgalurion constitutes o is the diresreesule era Clange o
| aw or gvent of Malitizal Force Majours,

id) Ehe Company abandons the eperation of the Projest other v g5 & tesal of
Foree Majeure, far g poried of forre-five (453 casoeanve dave or mors

(e The Project fails o dssue g Availabificy Declaraiion providing =or Dec kel
Capaeity which 13 10 cxcess of 30% of the Instaled Capaeity o0 @ continacs
period of ang hundead and weaty (200 dazs (oaclus g ans porios of oo
averhaul undertaken it accordanes with the manatacr s ooammandarion.,
any period of Fores Maicurss any act oramission of the AP DISCOMsa o o
Emergency dicectly causing 20 Sontetbuting 10 the shaculatl o the Docloed
Capagitel;

3 I'he tailure of the Company 2ither
{i] to demonserate i1 tests conductad oaccardance wilth Schedile 13
(including any permitted retestsd thay me Progest oss an Ipsalled
Capacity ol an lzase S0% of the nstailed Capaeiy,

(11w maintain thergatior during the wrm of his Agresment acliakic
uap:-zr_'iT;-' r.'t:;l.l,-‘ll to R of the Insallsg Capasife s sach eliakle
capacity shall be derermined by festing porscant T pamagteph 700
Scheduic B and the Compaty is noc able o demonsiene sneh

capazity in any subssquent cest duling the e soceced g rachoe 17

narnths:

5} The sertous broach e the Company ot any meesal wens o this
{irther than with Tespeer to Articles 8.2 (2l through if abeved, whoe the
Convprny shall tail oo cwrg such brcach withiz sinzte (00 dass ofnaties Dot
b the & PSR S,

Remedies of the Company

Upom the pecunence and cantinuanse, of o APDISCORMS Detagtt sor foos in
Anicle 9.1 ahove and the failure of the APDISCOMS 12 duigsiich defanlt withis te
applicable core periods, ifany, specitied in Amicle 9.0, the Compasy sae Loarins aarion
v the right o

ey elect o terminane tis Agreement by i3eeing & Tormisalion forios i eceio i
with procedyres ser formi in Adicle %5, of

(hi receve damages or have rezourse 1o such ocher ramedios a5 ae feailall, onoer
|

Remedies of the APDISCOMs

Lpon the occurmence and continance of @ Campany Derfocd et tiatl i Aitice 9.2

abuve umd if the Company fails tcore such detaein wionin the applicable sume periads,

iCany, specified in drtele 972, the APLISCOMs shall, an itsoption, bavs the rigrn e,
(i

B ot _{1 _f;'l:]
— o i I |"-I
L(,f' o =l
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elect L lemminele Lhis Agroement by issuing 3 twomnst on natics in sceandines
wilh priscedures set forth in Artiele 4.5, o

receive dimapes or have recoorse osuch ether rered s asa0g availahle nndor
Lo,

0.5 Terminatinn Procedures

ald

In the evenl that the & FLIESCOMs gives 2 cemenaticn nonee teahs Comoany in
avverdance with Article 208, the foliowing precodures snd core poriads s0sl b
vhegrved snd shall have expired, respoctivebe pricr w05 Avrcomont g ualiy
bsing terminated snd of ne furher effeet e dae ot such teeminarian a0 ng the
Termination Tate):

(e} A termination netice jssued inoespect of 2 Compaes Detal oo
Article 12 (o) shall result in the Fermimarion Dats acoursng o0 the
twenlieth {2007 duy from the date ot reqeipn oy coe Company ol anzh
Lerminatinm notie witmint any firthes requivemenn far Sweieraeion
Lhee & PIHRCCA or 2my apportuniny w0 eines o the Crinpany. | easas of
a Lerminaticn netice regzived i resnect of any othor Campany Dictaub
under Article S22, the Company may within ninete (900 devs oo the

date it receives the wrmination natiee arempt 1 cithern

(A1 cure the Company Tefan rowhics gave rigs o7 remminarian
natize, or

(I tronsfer, sell andior wisian the Progeet o chie: SPERSCOR G e
lenders or any third-party poechaser, inowhich cose, F och s
in effected (which shall enly be wize the prior consont of the
APDISCOM s which  cossecr will pon boo unreasasells
withhelds, then sugh new owner of the 2rajost shall have a5l
additional nimcty (50 day pariod o o the Company 15l

The APDISCOMs shull not beodecmed w0 have onocosoralls withhcld i3

]

approvel i in the sole and reasonshle opinian af e APDISCUMS, the pow
wwener dues nol possess squivalent finanzial standing and s heical sapat! 7
That af the Company. 5 such now owner faila to ag cors the Company eveint ot
detanlt within suck minety (90 dav oeriagd, ar it the 3PIHSCOMS {9l
priovide its censenl to such now maner, ten the subporggmash (00 Bolew 5
apply:

it Jera period ol nimety (500 diva from e dote onachieh roeieeders o
uble lo fully exercise their vight e possess tre Prodee; oratleerive s gain
contral iver operation cf the Progeet in necamames with the Finmeing
Documents Gubject o the AFIHSCTME s under sui-accrion ¢
and Articls 9063, the lemders shall e coptles w shempr s coe o
Company Defaull Gnolocing, witzent lminten, By a0l g o
transferring the Project e o third pary, which shal ocnls oo s e
pricr comsenl of the APDISCOMs which comsenn will nor ks
unrensonahly withtusid, whao shall have ninets (907 dave i
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trunsler e ailempl oo cure the Corpany el i sneh sale by il
dues mol allect such cure]. 11 the lencers or snch thisd parte are omaale o
cure sech Company Defazlt By othe end of the apobcaae perimds
spevitisd sbave. thes: Lhe Terminution Tale shall oocer:
= suzh pericd;

Ll expiralion

il It & corg s effected i accordance wilh the provedures desceibed o
and (il abave, onaotilicatiog 1o the APDISCON S by the Comphisy i
reastmble verilicolion by e APRISCDN toe ermination 5
shall beoand will Be deemasd wo b withidravn o e dates ol such cure:

fivl)  Moteibstanding anything contvined 1w Aricls 223any and (i) chovs
to the contruy. ol all tmes doring the conlooanee of a
Crefault aad dusicg which the Cornpasy mainta s aclual possession
sontial over the Project, the Company shall se s reasonaale s i
aperare acud 1sainataic the Proj=cl as penerslly neg

renl sEreunder

(W) IEehe Prodect is sald wany third party inacoondinee witli the prosidons
ol this Articls %5, then such thind pary shall beoome o pacty henes
place ol the Company and the APEE00
daocustients a5 may reascieble e requirsd ©
Co such thizd prrls e silect e the subsl
a party iteeatn i places ol the Cumpany:

o osredl dxpeuts such
e Cananny, the lenders

ibrcisgs ol =l thisd moars q

fuls Fhe APDISCOMs shally iU 50 cequested be the Compuny, sive an
undermaking 12 e lenders or any apent or rosies actioe on their bahall
in such form as they may reasciably require Jo cerlorm e oblipaiioss
seb out i this parageaph (al.

In the 2wvent that the Company gives atermimatiom setcs oohe ARDSCC m
accardancs with Arlicle 950 the APTDISCOMS may within minzly (907 lavs
from the date 0 receives Qe teominabion nodice anémpt e o the
APDISCOMs Delanl which pave sise Leahe wwominaticn notice. Heweves
cure period of ninety (90 days shull be redoced Ly oy 300 days incee e ol a
terminaticn wetice due oo APDISCOM: Deltult under Artic e s
elre is ettected, i notilcation W the Company by the APTSCTIYS dnd on
reasonable veriticatian by the Company, the tenmineton notice shall Beowne
will be decmed withdrawn, o othersise the Terminaten Do shall ocoorat che
erpiny ot such periad.

=T

A Marme which has baen served with o notce ol lemmcnation under Aol 52
shall use &l reasarable endzavours o ocare the Compony Defacd or e
APLSCOMs Default a5 the case may by, us seon us pricicable, Hoth Farizs
shall, save as atherwize provided herein, conlinse B psriorm selr ndspeciive
olligations under this Agreciment azd shall nol whether byoacl eronisen
impeds or ctherise interfers witk uny Parle's encemsars oocure the Cpmpn
[defanlt ar the APDISCOR S Defanlt, o the cuse may b during such wilre,

L /1 -4t
i

b}
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Right to Cperute the Project

Motwistanding anviling inoArticle 8.5 (ar Oh and (00 crootberwiee i tos A
e the cotteaey, o e APDISCOM S gives  lesminalizn melice wemder Seticle 9 -
respect o a Compary Defauly, during the aaplivcekle core pericd o0 Artizle 25000
neither the Company nor the Lenders ooder the Tnencing Documents nor s Line
parly tiewliich the Priject has bBeen sold cr transieresd inuccerdunce with AriZele 951010
wre usinge @] ressonable erdeavonrs i the pssessmenl ol the A 2RISR O0M e Locume sach
Compeny Defoult as sonm as reasanekly procicable, the APDISCOMS shall hayve Lhe
eight, Bul nol the echligation, 7 for ressons ol che securile oronleaniiv ol Lhe
APDISCONS syatem or szounty of supply. the APHESTOM © conslers il neo sws.
apar sevenle-tea (720 hours notice b the Company (o "S- Nubee™ ) soolecl
e langler” s consent, o reguire the vperelor Lo operale Lhe Frotech oo w zere Lie opeinor
i3 il ar wablbe w <o o, 1o epenale the Project Seell o avcoribisee wal Procand
Ly Practice $or soch pesiod{s) up o thie Jute ol amy transter of e Pogject puss el
toa Buvour or athereise, a5 e APDISCOMs deerns necessasy . al s oxpesme af L
Company. Duging suck peciod el stepan, the APDISC 0N paviment obliga 58 Rt

sCdmpany shall-be restricted to the pavment of 65 % of Caness Charpes comoai sl i

the manner described in Arlicie 5 2400 sxoept thit such charpes shall Be based frathe:
thint wn the installsd Copacityy on the capecity “which conld seesonakly beomae
available, by the APDHASCUMS huving regord e the cocadition o the Profect, bt e
APDLECON: shall be respomsible Torall costs of Foel The rphia ol e ARLSCORS
uider this Article 96 shull cease opor Ure chrhes Lol e cane o soeh OCompeans e aul.,
the tezmslzr ol the Project wow thind party pursoant e Article <03
o the Ternuiznetion Dale.

ranil the necisrenee

Approval of State Commission

[t the evenl Lhat the Ste Commissics (oeing Lthe Sondben Prides<h Dleotso o,
Beaulawry Cormrnission] dues nut approve this Aerssment on (e s el e bieneing
ar appreves il conditlionally, the Perties may motaally e ay threched b oo
conminission aad seek aporoval ol the Stae Commission Gerosach altermcive e, [
the Parties are unible o mulually agree spon such allemotye sonssitinom oo o
fifteer {13} days rem the date af the orderdirsclivn cf the Sl Commission, or such
extendad time period as the Purlies muy mutually agres, thisc Agreciment shall <l
avrotmatically teorninatsd on the dite of e aoderudoemrentint Geaticn by the Sl
Conmnizsion (“Dute of Termination”}

i

Marwithstanding the above, te Parliss apree and onderiake that tre AP SCOR < lall
within 15 |Gfteen) diys rem the Date of such lerminadion s aave pey b e
Company allumounts dus sl pavable as approved oy the Sole Commiason imouhing
withiont fimitation amueusts due ander Aricles 3 amd 5 of ths Agreemend far e porid

Jraro 020002006 until the Tate of Terminatii. i f
7 f:_ ote
1 ¥ £
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ARTICLE 10
FORCE MATEURE

Force Majeure Events

Far the purposes of this Agreement, “Foree Majeore™ wuears onv sonovent
eiteumstance, of combinatinm of acts. evesnts or viccumstnnzes, which mameris s an
achverscly atfects the wlfecied Faree™s perfazmance of s chogntions aursnant s
wrms of this Agreement, Busoenly iU and o the ecent thal sues acts cvonds o
circumstances are nol within the affecred Perte's rezsonable conteal, were el
reasonably foreseeable end conld not have been prevented or ceereome by the aTeced
Parry throueh the exercise of easonable shill vz care. Any ner, svent s clrcumsian
cambinaticn theeso! meeting the desceiptivn el Toree Majeure that has the sanwe el7s:1
upan the perfocmance of any Contrastor which divectty, racerially and adserses
afteers the performance by the Company or the AFDISCUNMs respootives of s
ohligations in whole or in part under this Ageeement shall constings Fergo S
with respeet 1o the Company or the APDISCOM: resseoive s, Whor soch
perfarmanas is attected in par, after applving aoy demages o compenzation frac i
partics inealved or insuranee toemedy the elfzel ol sozh evenn the afreeed Pay slall
it b relieved of the performance ot thar part whish i oot s meteris v and agdvorsey
affecred,

Foree Majeore shull comprize the follewing wele events and cie psmises o e
extent that thay or their consequences satisly e above fequirere s,

ey “Polieal Foree Majeure Events™ which shall compess the fallawin
eveis and clroumslinee s,

L [

(i Act al war (whather declared or undeciared) invasion, areed conllic
arowetoof torvign ey, Blickade, cmbarpo. revelulion. o
insurreetian, civi] cenamelin, acl of wrerism or sabolage, ineach ve
accurring inside of direcly involving Indis

(i) Any ack Peiloee woael restrzinl or repuiatian, of sy Goeemiment
Ageney fexcliding actions thal consticsre womecdies o sencliss
law [ully exercised as a result of heerch by e Connsnn o s Tos
which i< neither expropristers nor discriminatzs in twleesl,
COMpr Ty

(AY any act, cmission, regulaticn o7 restrains comstiuting a0 hacpe
in law (a5 defined in Article |

(Y any Chanee in Parmits {as detined it Aoticle 30 ar

] the cxpropsiation by any Governrent Asency or compilsoe
agaquitition of auy shares in, or assers or vights ol te Cempons
GE its Conn astors,

i) Strikes, lockouts or ether labour ditFeulfes which ame sulivoe iy
motiveted {rather tian motivated primarily by o dising Lo i oy e

}~/ 1 : /@ et 7 _j*?' A f/.-LfMI‘”



gompensation oo weorking conditivns o e v bvec or ane ekl
whale or pant by unclher evenl ol Pelitios] Foroe Blajesone e ame pact ol e

nationwide or regioned strike, or other perernlize] rhour actics
cecurring within Indiv: fexcluding such evans which ave siae spoecil
aced altribuotbie e the Compani

(ivy  Radioactive  comomminabion or jensing cdiston e chee s
contaminalicn originaling riem 4 souree i inaw o resolting e
assather Politicel Fuonoe Sapears Event;

)] Ay acl: event orcimeemstinee of 4 neiene ans oy o he foressing !

“Mon-Political Foree Majowre” everts coomprising she fdlivsing so, seerrs
and circunislinces:

n Flesod, cwclone. hphning, earthguake, dronght, steem or asy oider
extremie elfzcl o the notural elemerts:

(il Copidernic, or piague;

(il Fire erexplosion;

fivd Siotkes bockouts or other laboor diffizultics et included
ML lraliiin): qeacliding such cvents which ase site saeciti
anributable o the Company g

Ry Catsstrophic: Gilure of majior componenss o esment oseluling
howwever, normal wear amd lear erwheren deroets ar flaves in moerials
or eguipment,

(el Adrernshe shipwraek or trairnwreck or oss o ar damaae 19 &ns majo
compament of the Profeet arising in the couise af paring tanst othe
than due o the marspering paity

(it} Any el svent or eirematengs of 3 nErny assiosous e the e ecing,

Provided, hivaever, that for the avoidance of doobt, Lk of Conds shall ot L
comslrued s en event of Fonos Majeurs.

I Motification Crhligations, efe,

il

]

Any Purty claiming u Force Majewre avent shall teraally natily oo s
the muenner specified in () bolow and sech oo szl the sthes Tars o
existence of such a Fared Majoure svert and shall vse 15 peascnmble end e
Ly resume perfimming its normal ehiizarons &5 socn as pessible
vessubion af such a Foree Majoure ceant

LT

adtzr e

The Purty claiming Fomee Majeure saatl give nodee b Hhe ctlier Pacte of a0
evenl ol Force Majsune a3 spon as icasonably proctical after bostming aagre of
it% existence, but not larer than five (30 davs affer the dale 0w




1.3

Tikd

knew or should reesonahly have knovene ol the commezcsimen el e wvent of
Furce Mujeurs, SNotwithslandine the above, (0 Lhe zvenl ol Fazee Mlajeas
results inog breshdown ol cammunizations rendering i ot rcasonany
practicable 1o give notics within the applicable dme By specifizd hegin, the -
the Party claiming Force Mujeure shall give such notice a5 soon 28 seesanaliy
pracisuble alter the reinstatement el commud
sever 171 davs aller such reinslalement,

Lo bulonat latar fhas

| b he Parly cluiming Force Majeure shall give natice b e other Pucly ol
(1 The cosgation of the relevant Foroe e urs acl evenl oo Sroniislanee:
anid
il The cessatisn ol the effecis of such FPorce Sapure evenls on L

enjrenient by soch Party of fs rights or (20
chligatinns under this Agreemment.

micnce hi 1

b sem s praclicable afler becoming waurs thereol

Mirigation: Co-operation: No eblization fo sertle Strilies

Any Party claiming Foree Maeuwre shall use irs reasonabhe o0 woomitigate aod
overcome Lhe eflects ol wny pel, evenl or Sircomsidnee G Dorce Majsure oy soon b
pracliivable aller the occurence of a Force Mujeure sverl incloding
eapenditure of reusaneble sums of monesy, and e co-eperae wil the o
develop amd implement o oplan o remedial wnd reasenasie olieenall
remuoves the evenl of Feree Mgieure: provided, howsver, that e Fare sl be reguics
untler this provision, Le setile any striles ar ether Tabowr dispute on Lermes 1 reaonal
comsitders b be unfavomable e il The Pary cleiming Foroe Majeune <h
weel by writken topers b thie oter Farcy with vespeet 1 0l oragress o overs
elfects of the et evem or cireumstance of Foroe Mejoire eevether wih such
supporting drncumentation and information as the cthes Farte reasenasiy e i
regarding the claim ot Fonee Majoure,

thravale the
ar Tarty e

res Lt

L1

Ceneral Consequences of Force Majeure

Subiecl b the other privvisions of this Agresment, no Ports <hall beom breach ol
ablizations under this Apresment dus e s faiuee or delay o perlermoe e
ahligations hereunder to the extent that such fziloee erdelay has beer catsed by one or
MMOTE Bt events or eineamstances of Force Majenme, G so ong s sush acl evenoar
vircurmstaree or iy elfects are continuirg and any dules specizied borein Tor s
periormance shall be sxiended e the soent necessary wocompensats T the dela
which shall be on o dev-for-day basis (unless tre cireamstanzey ustiy a e
shorter perind )z provided that iF the Pamy elatming Faree Majeure fala ne give
thereof o the other Perty within the pericd snd in the masner

¥
Artiche HL2ThY, such Bargy shall anby he encitled to rcheCon neoem o

dute il gives such nidice “
 —

real i the

gt fr”




Financiul Conseguenees of Foree Majeure

131 The Company shall not be enfitled ma claimeany adjustments forinereased Sy
incurred as a result of an event of Farce Malcurs sxecar o the sxtenn arsvilsd
I Article 11

ik Exgept as provided i this Article 195, a0 aet, event o chrcnesisranee of Feade
Majzure shall not excuse e pavowens cblizatonz of cither Farte which shall ke
determnined inaveordanve ol e erms of Uns Agreeaient,

() Pavments o the Company by the APDESCON: Incesocet of poriods of Pelites
Farce Majeure shall be Dimited as Zollows:

il In case ot any evemt of Political Foree Majoors attecting sither Pary 15
pee Adtizie WL {ad riny the APDISCOME shall sy, for coh Sezlmeer
Period for whizh such Foroe Majeues s 1o effoot Capagity Clirg
until the earlie: of the {81 the date the <ftoess ot such Malitianl Sorec
Majeure evenl ceasa o exist and (v LEG davs fram the dere oo
commensermen, ol such, eveni. The Copacits Ciprges she! be
compuled i the mansr described inActicle 32000 cacep soch olirses
shiot] be coleulated for the period oonly desezibed above and shall o

i

such LB rone hundred eichie duy peeiedd e perica ol
er Scheduied Outacest or sucl Jesser pesiod iecase the elevant dan is
el available or o period ol DRO (one Brundred] calite davs,

[iLh

gither Perly otherthan as per Aricle 1000 f

pay, Tor eact Sewlement Pechsd foc whick such Torcs Majowe i in
eflect 75 Mool Capacity Charees, until the saelier ol the (a0 the Ceue e
eflects of such Political Fozee Mojeurs evesl cease toandst and o
hundred and siphiy {180 denys Trom the dats ol conimencziment o
evenl. The Cupecity Charpes shall be comoutzd inthe crnnes de:
i Acticle 32001 eacepl such vharzes shall e calesluted Lor the
cnly deserbed above and shall be bused Grither Tha o e Instieliod
Capacityy an e gverige A bitity Dheclandion of Gee pest TED e
hordred eichiy) dovs texcloding Srome such 139 fose hundeed elzliy
divy period any period of Force Muieure or Scheduled Cuagesh or sucz
lesser periond 1 case e relevant data s ol acailable oo periad o 189
(e hundoed eishilys) days.

(dl Maz-Pelitical Fome Mafeure allesting the APDISCOMs
L1 m so of rr;h;- Man-Falitical Foree Majoue ovest affecting the
APDISCOMs as per Aaticle L0 LR the APDISCOMS shall pay. te
gachy Sertlement Pegiod tor whick cuch Fonce Miajeors B in ettoor ofY
of the Capaciny Charges, vntll the gacier of the iad dite e otleers of
such Maow-Malitical Forse Majeure event coass to exist and (2, cind
bundred ad eighty (L8007 days Trom the date o) Sooanenediment '-i;'ﬁ..hh

,-éi T 7 f” L Y,
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cvent, The Capacity Charges shall be computed inthe manzer descrbaed
i Artizle £20%00 except such churpes shull be caloolated G the pered
oily desoribed above and shall be based (ratier than con the sl
Capaciiy ) i the averape Availabilive Trc wraton ol the past 180 (0ne
hundred eiphie ) davs fexcluding Trom sech DG done hundsed o
day periad any perbod of Force SMugesre oo Scisdoled Ol
lzszer period i case e elevenl dale ool
(one hundeed eiphoe) davs,

el

wvafuble for s period o

Iiv case of Political Torce Mujeurs Bvenls describee o
attocting he Fuel supplier or trensporter. which orevens delivery ol Foel e
Fraject and Tor which the Fuel sunplier oo renspories s exeosed ond i
Supply Adreementiz) the APDISCOM S shall pay for erel setlement period 1
which’ such Force Majeurs 5 in efTect @3%% of the Cepasity Charges
catinelcing, owever, on Lhe dute 30 days affes the dabe enow e g natize of
commencement af such event is deliverec hy the Fus sopplior ererangpomer o
the Compary undes the Tuel Supply Agresmentis os commonizated o fhe
APDISCOMs and (e APDISCOMS hoving sovisTed alsell dmt the ompeny
madhe best elforls wo prosvide alterr e foel supodes doring ros 30 day posiod,
unitil the sorlier af the (507 date the effeers of sech Force Majouie Zvent coase 1o
exist amd (Y one lundred and ocighte (TR davs rome 300 ilay o
commencement of such event, Une Capacine Charges shall be campored nthe
inaner described in Aricls 3200 exeopt such charges shal oo caloulaned fo
the period onby described above and shall be based (rather than on one Trsmall=d
Capacite) on the avermgs Availahilive Declarvagon of the paso D80 cane hendsed
elghtv) days fexcluding Trom sueh T8I0 (one hundred sigheyt day peries o
[revicd of Fooce Majewrs or Schedulbed Chitapesy o such kesser peood i eese the
relovant data is nat avealable Gora peciod of TRU Gere homd e clahie] ceyes.

o Article 1 1h;

1e Termination for Foece Majenre

(&)

()

Either Parly miey isioe ¢ notice oS wermination or s Aaecamant 85700 oo oven
ul Pulitizal Torce Mejeure as deseribed in Asticle 1000 @) has continezd to
imare than one hundred and cighty (FEG) dave oy (07 e Oy Sallow g
dhimaze o the Project resalting from, such event tails o 5 voeble o or des
{=ubject e Article 107 net to restaze the Procecs. Soch notioe shall bevone
elfeclive twenty (200 days  trom the date of o Gsstance theread
1the “Termination Date').

The APDISCOMS may issue & notics of eroingtion of this Agweemesnt i5the
elfects of a Mun-Pobiical Foree Me'cure Event as described i Aricie 101 100
alfecting the APDMRECOM: or borce Majoure afteeting Foel supplor or
transpurler as deseribed v Article T30 have continued fo: inoe
hupdred and eighty (180) devs and the Company mes istoe o il
termmination wf this Agreement of the effects of & o Palitise) Farce Majeors
Event we deseribed noAmicle 1003001 attectize the APDISCOM: oo Purce
Mujeure alfecting Fuel suppliar o franspoimer 25 described s Aricle 1005 (e
nirve cantinued ey more than tea honsdoed and sevents (2700 davs Such
shall becume effeerive rwenty 200 daxs from the date ol issuance b

sthe “T'ermination 1 fe™), ”? A Ve j%?"’
v

v —
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ich Either Party may istue a nelive of lemmineion ol (ks Azresimenl il (i) e

cftoets of a Mon-Political Foroe Maeare Crent as described o Anicle 1000 rh)
affecting the Compans has somtinued Tor mere thas coe Tundiad and b
(1R diays or £ii) the Company fallowing damagee ot Dreject resuling ln
such event fails or is unabls 1o or cleers Gsubjeet tooArticle 1075 na1 18 ostaze
the Projecl Such notics shall become effective teeney (204 dave Promy the cene
wl =suenee thereof (ihe " Termination Pate™),

Provided that in case of a Mon-1%alitizal Foree Majoune evont affoarng the
Compeny, Article 12 shall nor spph te such terminaion anc the Aeseoni o
shall tlenminate at the end of the cors periad speeitiod i Aicls 1A G witle
uny linhiliy te cither Parm,

Ohligatinn to Restore FProject

The Company shall not ke entitled o relict wader this Aavicle 10 dnloss, tollowing e
verurmenee o any darnage or destrocrion of the Project anising from aiy event ol 1o
Wajeure, the Ceomnpany shall bave vsed all zecsonable ellorls b commence Ui
restoration of such Project as soon as ecascnably practcable hing in acooun s
vircumstanees of the Forge Maicure and theveaftar has cllizenly pustom’ aach
restaration, unless (i) the damags o deswuction o the Praject senstites ool o
construclive lnas ar (i) e Projest wauld be Dncapabie oo
restiing aperalion al the levels required ander the Agrzamoig: oo 1 sueh Joes b5
msured apuinst inowhole or inopart and the Company is unable despits its best el i o
e the necessary Fnancing Making Ino account any sevmeiise reseived bt

suih repan ol

Cuompany under this Agreesment). %ﬂd

o~

K~ jﬂ fi4



11.1

11.2

113

ARTICLE 1L
Change in Law

Pretimition of Law
Fur the purprscs of this Agresment, “Law™ means by constiosion of Dl anmd wey

rile, regulaion, dircetive, potilicetion, order or instruczian having the enoe ol
eravied or issued by any competant Tegislare, or Government Ao

Brefinition of Change in Law
Far the purpases of this sgreement, “Chunge in Law™ - eans:
i1y ernuctment or issuc of any new Law,

4 any amendrent, wirerstion, modilication oe repeal o ame sxisting |
or rmedified diveerive ar order thereunder,

AN DD L TIE

ik amy change in the application or inlerpretebion of sox Law b Conpele-|
legislature or Ciovernment Ageney in India which s contracs o the exising
accepled applicatian o fntecpretation thereof, i cush case e e i ullar
thie dote ufthis Agrecment. peovicion orwhich hasmet heen sads elsewhere in e
ALresment.

Defimition of Change in Permity

For e purpuese of thiz Agtecment, “Changee in Permirs™ mogns:

Pl any Gailure or refisal 1o grant er renew any Pereos dnther than for Causet or

titp the imposition tother thae e Cawsed el any maeresia) coquiressent In coonecti
with the fssuance of any Pecimnil or e recewnl, extension o meditieativn of ans

Peomil afler such Popmit was fssued, in cithor case subseouzin o the duts o thes
Ayreement;

[0y the tmpasition [acher than for Caused of o requizement 50 g Pean which did o
exisl ux 0F the datz af'this Agreement. or

vl the revoeation of canselistion (ether than far Casse) oouns Pons

Prowvided that any soch change estahlishes requivemants that e mateciully oo
cesiriclive than the maost resieiciive reguirements (47 10 ctioot e ol the date o
Aareement, (B specificd in any applicatinas for smy Pepmi Sled by G Cone
cther docaments dled in connection with such applicerions o e Comsany oo
batore the dule of this Apreomentt or (07 agreed to by she © cmaans oo Flnaoiog
Docurment ur in any wereement witk any Contraclos, supphicr of Fucl o acsovier o
Fuel, provision for which bas oot been mads elsewhers in this Agiesinen

ey et e I{r’?v&{‘-’f 2
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LA Additiemal * Redoeed Expenditures or Gther Inereased © Weduced ©osts e Lo oa
Chanpe in Law or Change in Permis

fa)

)l

Within sisty (8100 days arer the 2ol ol eny Tanll vear the Compass sl
determine wfter accounting for the net economic effects enthe Comaansy Do
such TarilM Yesr of any Changss in Lew or Changes in Pormis, based on an
agcvunting cendusted by an indesendent chamercd seooumasn en:
agceploble to the APDISCOMs Wos arescll of <zeh aceamnil
sulfiers an ingrease in coats o eredoction in afler-o ash o 20 any onher rel
gsunomic burden which it woulil not bave expericreed bt toe such Clanees in
Law vr Changes. in Perinils (laking into secoust fre reisonable cows
Onancing of any capital inproversent in the peviad e o such Tanll Yean
the ngoregste ssoncmie elfect ol whick exceeds g cquivalent ol Bupee. e
L1 Crowe per T o peo-radi Tor any pars therens deping any Tariil ¥ear
ieacluding eost adjustments in respect of Clanges i Law of Clagees in
Permils from any prioc periadh, the Compars may metife the ATTHSC0M ol
any proposed amendments ta this Agreemenl regeral oo per the Cacyeanm o
the sirne geomemiz positian it would beve secupicd in neabseec ot ash oo
inerease, recustion i the net alter-lax cosi Mow orany atfer coaaemic busdon.
Such notice shall be ascompenied by wocortificnron of the Company s
independent chamered accousianl and a reasarslb dotsiled expla:
gerlification of an officer ol the Company resoecrie o for st sl
esvnomic hurden inerease, The arnvunt ol ums net eeonamie barden ola
the Cempany skall b2 netof v insurince preeccds reoeive e soes sl

¢ basis

Within sixty {6001 davs atter the end ol ans TariiT Yoo, F alie: acea I
provided in subscetion (3] above tor the nel ssenomiz STt on the Cocpan
ducing such Lariff Year of any Chuspes L or Chapgss in Parmits e
Company expericnees a reduction in coss ar 2 ineresse inales-lax coash Do
ar umy other net cecnomis bensfil which it wonld nos bave capesensed Dul for
such Changes in Law o Changes i= Permits, e aggeceats o onomiz e T of
which excecds Rupees ene 1) Crre per 100 MY O praqa B0 any serl
thereal, during any tarit? Year, the Compans sl preside oothe APDIS0O
fesulls of such accounting togettwer with o cerilicere of e indepandent
chartered wecountant and the APDISCOMs. in respienss therene, ifvahe
Company of any proposed amendeenls Lo this Azreement sequined o s s
faith judisment tog put the Company In G same eeonaes e positicon iowaeld
have oecupied in the absence of sich sest reduction: e reaze = she Nt arer-tea
cosh Mo prany othar ceamemic beneliL Sueh notiee shal be acsampaniod by a
reasonably detailed cxplagaon of o cerlifeation =Fan otfoer o' te Comprs
respecting the basiz far sush decrease.

Onty dneressed costs which are necessrily and cnavoiéebl incwred in
vompleing with of 85 a direct result of the Crgnges i Lase or Chanass in
Penmits taking im0 accounl. all reasenable steps ws e mas e liben by U
Compuny oominimise such incrensed Sosts; shall be considered ws inereased
vosls for the prrposes of this Arlizle

As svon as practicable dueing any TaziT Year sfior rre Compan booeies
aware of any Change in Law or Change in Permits which coold reagonds bd

o f ftrd e



expeoted o give rise 0 an ncreassreduction in cosrs o reductondneiense in
aller-tax cash flow pursuant L parsgraph sboand (b the Compars chall
prvide an inrerim narice thersel o the: APDISCO S Seserial e el
prssihle, the sxpected effect un the costs and the cess Haw of the Conpary,
The Company shall consull with the APDISCOM: rezarding such Frorease
expenditures and the Compeny shall ose 21 reasozable eflts o mplemen the
APDMSCOMs's recommendalivne. 17 any, = minimize such Snereasiad
expendiores consistant with Prodent Usiliey Practices and e Compuos's
chligations vnder this Agreemens B¢ prioe wothe snc of are TarilT sear the
Camnpany democstates on the hasis ot a eofification of i chasersd
accountant thar any Change tn Lew or Crange in Meermits would resolt in the
Company’s being unable w meee s peymert oblizations we it lenders under
the Fimancing Documents on 9 current basis, then in addition 1o ke Compuns's
righis under sub-secticn (o} bul netwithstznding the Hine periad o eaeroisin
sueh rights specified therein, the Conpany shall be ented b propose
amemdments o this Agresment ws presaded i subscctizn (oo and te Brkes
shall comsider such proposal s privvided in subsestion (e below, provide: tha:
sy lenafits which the Cotnpany i einrble rorezeive under subsection ) shall
be reduced by any benelits received by the Company prior b the end ol the
releyant period vnder this subsection,

] Weithio iy 130} days afler receiving any proposal pussul W pracrps i,
ik} or (d) the Parlies shull mect and agree 28 willer anendments w s
Agreement oF alternative arrangements o implemest e fore s “rsuch
sgresment vas been cesched within ninety (90 davs after any neeting porsaan.
w Article 114 (ah (b7 oe 4l s the case may beo the proposals of the Purties
shall be submined o the independent camrtersd cecoumant relemsl o in
parigraphs (2} (b amd dj s the case gy be

i Meteithstanding the above. refurbishment cost shall not excoed Re 200 Cra n

pursuant o clauss no, 1,1 G & -

[
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ARTICLE 12

BUY QLT

121 Buywut Fyents:

11.2

B2

Tor the purposs of this Agreement, crch of the fallowin shall he a Bueeus Event:

1a) Lhe aeeutpence of a Termination Datzas 2 result ol wrmination naties jssi .
by rhe AP DTSCOMs porsuant o o Company Detoult woch becanies
cfteetive inaeeordance with Arizls 25000

R3] Lhe accurrenee ol a Termination etz 3z 2 result oo lennination nacier jsag.
by the Company pocseant toog APDISCOM: Dol which Bocoios
effective in gecordance with Arizlz 9.5

2] Theoceurrence ot a Terminatinn ate us @ resul oz event of Pilitieanl Foree
Ml pursuant to Acticles 1040 (al;

fdy  The sesumencs ote Tenmizetion Date a5 3 result of enoevent o Forse Majaurs
pursuEnt te Article 1006 (ki

Remedies to the Compuny

It a Buyueul kvent under Aicle 12 l{hpieoridi ocows, the ©ompany =
AP DISCOMS 1 prrchase the Project apon giving the ATISCOMs o Ntz of
samie (the “Tuyout Motiee™ a1 the “Tayvaul Price”™ a3 detized in Schedule 1)

Remedies of the AP 1MSCOMs

In caze of a Duvout Event desribed tn Arlicle 1200 1o ar 12 iand incee
Buaur Event desuribed in Arfele 12 1) sebjoel o che lone o cure Sizhts as st Do
in Auticle 350, he APIISCOMSs shall have the vight ta pordlise G Projed o
aiving the Company narize of the serne (22 "Hoyont Motee™ 0o “Hovont Price” s
defined in Schedule F.

12.4. Buvaut Price

115

The Burour Prise shall be as determined in Scheduz F,

Independent Appraiser

Uhe Buwoul Price shall be determined in seoordanes sk Schadole Boby g
imernationully  Tecognised  azeownting firm listed 0 Schedule B b
ithe "Independent Appraiser™ wppoinied in sccardance wit graph 6 Ll of
schedule F.oAll foes and expenses of any teehdizel or other consultents whic e
Independent Appraiser reasanably helisves arg necessary Lo reain, s=all 2o :-; i |._-. rhi
Farry orber than the Pary validly claiming the Buvous Dven

- & 7 f4 .fyb
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AKRTILCE 13
NOTICES

13.1 Deélivery

Excopt as vtherwise expresshe provided nothis Agreemenn all naices or other
comnsicalion: which are réquired or pennilled hereuncsr shall be i wril nd
sitficient il deliversd personally or sent 5 regisiercd of ectilied o s
Addressed as Tollows:

1t 1o the Contlpany:

Lanca Kondapalli Pewer | 1

Flot Mo, Software Units Layoug, Hitee Oy
Madhapor, [Tedersbad — 300051

Arn Me P Panduranga Hao, Chicef Executive QlTicer
Pl 04023118111

Fax: 040-21 | 1844423118359

Email: lplid laneagroupeom

[fro the APDISCO My

o Ssouthent Powsr Dismmibotion Company of Andira Fracesh Linites
w12 13-05/A. Rughavendrn Nazar
Keshayavamnazunie, Tirughanur Fead
Lirupati -~ 317501
E mail t com ipuiseuhempew e paesin

2. Eastern Power Distribrion Company of Andbra Pradesh |mied
P&T Culony, Seethammadiaea
SRR R S 00T e .
Email: cam_ppefiapeastrnpawescem

All poniees or communieations given by lelef shall be condfirmed by depositing o
cepy of the same in the pest oilice inownoenvelops praseds addressed o the
Appeopate parly for delivery by eagistersd or cortified mail Al natices shall b
deemed delivered upan receipt

13,2 Address Changes
Ay Facly may by notieg chanee the address ardfr addresses toowhich such nolees
and communicilions e it arg o be delivered ur mailed.

-



4.1

14.2

{a)

]

o)

ARTICLE 14
DISPUTE RESOLUTION

Tofirrmel Dispute Hesolyron

Each Party shall desiprate inowriting o the other Pady o cepresentalive by
shall be autbwerieed v nesolve any dissute asdsing ueder this Auresment oo

aquitable suinner.

[ the designated representatives aee unable worsselve o dispuie aneer this

Apreement within fifteen (13} davs, such dispuie slall be refomed by s

representalives s senior afticer designated by the Compuny wnd o osenios
afficer desipnuted by the APIMSCOMs, respectivels. whne shall utemoal o

reslve the dispute within a further period of titeen {131 Givs

‘The Parties hereto agres to use tieir bast ctfors o amesion W resulve
disputes arising hereunder promptly, equitably and in gacd taith, and il

agree @ oprovide each uther with ressonahle acecss Juring nonnal Lusiness
s woany wnd all nom-privilegsd reconds, infomation and date perai e to

any socl dispule.

Applicable Law

In the event (bl any dispowe 35 nor eesoleed between Lthe Partiss puescont
Article 14.1 dhen the Parties muy irvoke 2o process o ad udication by ARLRC in
acoordance with the faw,

{a/ b -

]



i5.1

152

15.5

15.4

155

ARTICLE 1=
SPECIAL TROVISTONS

Vuriatiuns, Waivers and Modlleations

M ¥ariation, waiver or moditication of any ot the tenns w
valid unless communicated inowriting and sigaad b or an be

o Agrsement shall A

Fulibs Parlivs:

Severability

The imvaliddivy ar unentoreealilivy, toc any reason. of any ert oS this acreemens skl
it prejudice or wifoet the validivs or enfomceatilioe af e e amder,

Assipnment

Mether Purty shall assign or pam with axy ol s rights oo chligaizes ander his
Apreement o uny third pamy, axcept as expoessly contemplated im Aricde oo this
Article 13030, without she prior approval iz writing of the cther Party . Fer fe porepose
afablainimg Nnonsing for the Projest, te Compeny muy dssign or creans seerrity pos
its rights and inlerests ander ar purslant t ihis Apmeesenl (ke ARDISCOMs sor
sxecute all suck consents woassignmant amdier aelinow lecamenss of any seouey
greated in aceurdance with this Article 15030 and shall Jeliver such opirions ol
sotnse] ragardioge the same, 25 are reasonably requzsted by the Cammpeny Greve ellea
o the fone polng.

™o Waiver

The filure ol ey Farty o ingist 0 oe comore slanoes ope the s oertiemance
of any of the provisioms of this Agreeme:nt vr o ke acvanage o any of 5 oizhis
hereuzder shall no ke consrenzd 588 waiver ol any such provisbens or relingnizshne
ofany such rights but the samg shall continee o full Gcce ane e fee

Mutual Agresment

Liadess the cuntexl otherwise requiles, evers arrangsmens, Seacedure oF any athe
marmer which s under amy nfthe provisions o this Asrssment reqeired e ke muotea |y
agroad upon belween the Fartizs, shall be concluded by o swritten sgrecment hovees
the Partizs not Taler than the date speeiticd in the concemesd clanse o7 this Avreemien
and where no sock date has been spocificd, not later thicy (300 ity daves ater the cere
upar which either Pary first requests such mater be apreed ool subeees woappeoal of

APERC,
Governing Law

Thiz agtezment shall be poverned by, and consieued in sccorbanee with, the s of
Indiz as in edfect [rom time o ome.

- K— fes




158

15.49

Woarver of Loty

The APRISCOMs and the Compasy are sulject @ civil ol commenzial s with
respoct too their obligations, mder this Agreemenl. The execulwen. delivery
performesnee hereol by the Partics constitutes (G the porpese of the cpplicable D
Law and atheredse) privare gnd commercial acts rathes than gaeern L

acts, Tathe sxrent rrat the APDISCOMS o the Cornpeny may elaim o aey jurisdizlivn
far itselt, or @y of its Assots or revenues, mmuriey frooe 2 ik esecoien. wieclime
(ehether inoaid of excoutian, betore adgement ar ctherwise? o ether lesal provess o
1o the cxtent that in any jusisdiction there may be amriboted e AFDERCON S o s
ASSCS OF Fescrves any such Immunicy fwhether claimed ornonyere APTHRCOR wl
the Campany harely agree not ta claim end wrevocakly wave such immenils

Limiation of Liability

Sulicet roany expresa lahiling provided e in this Aprcoment, ol melwitisiasdin
amy other prowisions hareot; neither party shall ko liakle inoany cinewmsn
whatseever t the ather Marcy, wherher under this Agrcement, oroae law,
apagial indircet, ngidental ar conscquential Toss or damage e any naone :
any time, ineleding withaut limitation lass of profie or seven e, boss of nse gwoeter
full ar partizll of any cquipment, facility o1 propery, less of procdieion, s o
conrracts, 10ss of goodwill, fnss of productivite sndior foss o aneemeted savings,
Sotwathstanding any other provision of this Agreemest, the remedies ol U
APLHSUOMs under Article 3.5 shall e in place ofand e excluson al ooy alls
remedy which that fare may have in relatian woany damags, toss or lHahiliee i 2o
sutter or incur noder such Artizle.

Geoeral Indemnity

Each Party shall incde iy and hold harnless the other Pary “iom any and o8 oraims,
proceedings. demands, judgements. losses, damages, cosis, charges, oxpeises snd
liabilitics ot whatewer kind azd nature toe porsanal injer, deas o persons and damiaee
O propery arisiog ot of any peeligent or infentiong: adt oroonvssien ol the
indemnitying Party in sonmection with fmis Agrecimonr

Belatonship o Ciher Apreenents

Execpr as cnprcssl}'_ls_ﬁ torth herele and save o the exret ctheraise expressiy aciesd
in writing by the Partics, this Agreemant costalns the ontire agreemant of the P
respocting the syBject anatwc: heccot and superscdes any priar contlicnng or
neensistent writtel or oral agreements or understandinegs of the Mactics with rospoct
raerzte, incliding sweithout lmitaticn tnoarty sobmittals, weprosestation s, swmes s ang
documents submitted cr created by the APDISCOMS or the Uonzms winn cos pedr
therera.

L ok / oo



I OWTTHESRS WHEREOT the Parties have signed this Apreement on this 24" iy wl
April. 2017 at Hyderabad

For LANCCO KONDAPALLI MOWER LIMITED
For{ancy Kondap Pu%l it
L

.J 1
J f”“ d o il
F.Punduy nga Rac

'l'hlchxELulwl. Ei |EF Hesr

For SOLTHERN POWER DISTRIBUTION COMPANY
OF ANDHILA PRADESH LIMUTED

i s
i FSE & MM 3 1P i
DCL . TIRuPaT)

For FLASTERN POWER DISTRIBUTION C{OMPANY
OF ANIMIRA P"RADESH LIMITED

;*nuthurl'sfctl Elg_uatu
r-.!_||.-_.— EEN

Flanning, P

, &RE DGt

LMAGRER

1, s
Cniet Engineer (Cemmil:
aRLoe "u"lﬂ'.',lt E'UJD}"EI.
Hydarebad - 500 082,
. o P
Chosatya .x:r.—u-?ﬂ\fa P
L e



Schedule A
Technical Limits

[Taetails under the headings lised in purngmaph 1 oand 2 below will b proevided by the
AFIISCUMs]

L AP TRANSUOMATTISCOMS System Paramoeters

(0 Frequency wnd voltage tlustuations
{a) permitted shact teem reguensy cxcursions
by permited short term vollage variation
{c) permilled comibingd short-lare simubancous frequency escuarsinne 1nd

woltape variationz
fiiy  Subsynchronvus reastanee/resdasance
ity &hotclecull  currest
(111 Hesic inzulation level- B

£ APTRAMSUOVAPDISCOMs Crid Requirements

TF ™ Wavimum levels of kurmonics that the Project ey impase o The Grid Suslom
i} Phasg woltage unhalance

(i) Meptive phase segquences

{bvd  Tneestemarical thcis (O, 2

vy Taulleleseanes time

{vi) Dreaker back-up protestion

{¥iD Protection dependakilin

IVl 220K line broakers

iy Protective equipment and sellings

B0y Shorl circoin ratio

Xy Auometie veltags reaulalivn system and foad fregquency conim

i Livtamie Parameters of the Projeet

The Drenamic Parameters are the essential opercing charastonstios which sl detice
the limits within which a Unit or e Pruject o5 recuired oo opene doring normad
aperation.

e By Paerameters shall comiprisse:

i MNoaminal sapacily

1 Sraming cenditions

1 Minimum load

Vi Bactive powes copahilite:

v Misdmum aotice oossmehromzelion

vid  Minimuen block load on svnckiranization
vii) Maximium runop dares and loading rutes
¥iEF) Mormal imasdmum unlcading rates

h o lurbing governor aver specd trip

&b veltage control ramge and

aip Urenerator proteclion scitings.

The details uf the above paramelers has heen mdually apreed and sepavaiely frpishod

: b the parties. -
i A Fre =
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Schedule B
Scheduoling, Co-Ordination and Despateh Procedores

Upun signing of this Agreement. eacli Barly <hall neminae cne sscgnrive for
co-ordination regerding the apeeation of the Project The role of these o
would e Lo jrintly;

Sives

fap Dretermine the amnual plan for Scheduled Dot mes noaecereenos with Sorions
1 ]
31 S below;

k) Uhndertake dispure resolurion as pee Articls 1400

wh ReceiptePhills and vesitication el the sume in scoordanee with Sticle 5 afilis
Apreemcnt;

i) Mominete Uhe representatives of sach Party o deal wath the ssees relarng e
melering in aceordance with Article 4 ol this Apreesen:

e Undertake any other general co-oedination reguirec,

Thie Cornpany shull be March 31 of each calender vear, submin e AFDISCOMS i
sropudsed schedole of Scheduled Qotages Tor the teeboe (170 month pesied
earunensing on July 1 ocheeugh duse 30 ol e Tollewing veer wovided that the
Compacy will use its reasanable endeavaur el e schedoic anw Sehednled Chraces
during the mimths of Movember to July, ueless elherwise nerees by the ARDISCOMs
o urless required o eemply with the Techinical Limits, Prodest Lilite Bracices, o
other reguirentents of sy constmetion contmeel for Ure prodect or any manetzone: of
najor componznts of the Preject tor maintaining in eMect any guararices with capect
L the Praject or tor achieviag the level of Projet pertbermance recuiied uncer this
Arreeimenl.

Ot oz prior w May | oof cach ealendar veus, the APDISCUM: shall agree ta the final
schedule of Schedulsd Outages subimitted by the Company provided fae 0 the
APDISCONMS luils, withm the toregaing period w obiect tooany Seheduled O of
oehich it receives milice or fuils within such period o acvise the Cempats ol
substitue time. Lhe Company, may adhees woils sehedule ol Sehadoled Ourazes in
sase the APDISCOMs propose any amendments e the Cumpeny’s sch :
sehaduled Outoges, the Company and the APDISCOM s shull thes enceseonr o sgre:
upen & eevised schedule of Scheduled Ounages within fileen (15 ] days

It the APDISCOMS doos net aceept ady one o more of the propeaod Sehedulol
Dutages proposed by the Company, the APDESCONM sl e the dats eofeeod 10 n
Section b ubuove advise the Company o atime when the ARPDISCOMs determizes oo
such unacceploble Scheduled Oumage can be reschecals! and the Company 5o
reschedule such oulapge unless {subjeet 1 the provise of Sectien 2 abkowe) fag such
reschoduled cutape would bepin ar @nd in & dilTerent TarilT Y e, (R0 =0 resehe ulesl
oiEAge 5 el in accordanee with the Teehindeal Limits, Pruden Dslite :
regquircments alany constrocliom eontractares o the Prolect andfor any mamnfheer ol
majer componenls of the Projoct for malainiog o oeffoo ane menoteoes s

“éﬁ__—f' ﬁf? ;sf —"E\':l A




sudraniees with respeer foo the Pragect or Tor achieving the levels of Progeo
perlirmmnree, apersting pracecures amd parametens requirsd | nder this Sprecsent o
ol the APIHSCOMs othornsise agiees.

Thie AFIHSCCH S ma, upen 2y (60} dovs
requist thit such Schoduled Cutage be res
and the Company shall, unless I has reas: srocnds Lor alyjecrion, eomple @
such reguests consistenr witli the prosisg umler Seetie Samew,

Availability, Testing and Muonitoring

) The APDISCOR S ray Do Ginee Ly Uiz alter the Fifeerive Darg Pt el oo
frocpeently than oneg esers Gaelve (020 montha) reonies the Oompais o
demamstrats the Project”s reliahle copacite in aceordares with ohe predsdors

far such testing as per Schedule D0 Sch st shall e condisred upon nes e

e seven (7 days” notice and ool daring ary periad woren v Linitat i e o

underga Bohoduled. Ouage e during any sericad of Forze Majeas, 7

APUSCOM shal] be entitled L ke presensane 2o recive ane vorifu the sl

ot such test 10 such wesl fuils o demonsesare tar the Compony s capune ol

eediably achieving the rstalled Capazieg, the Commans shall aul ke emiilad G
isaie an Avaiibi oy Decleratian in dscess of e dessonstrated level wibess ol

aceandance with thiz paragraph demzisinies-a lizher Ingalled Capacit

(b The APDISCOM may tfom tine w iz bub et mors lrsguestly e
saonth, issee amotice to e Compan apon coe v oo’ olice regul
demmonstrnle over g v ied periad (ol esceeding e i b
capahility b sehicvs a specitiod kel ol capacits which s e
Cupneity 0 1he Campany™s then existing Availebilin Declmizio. Inorespo
Li suzh & notce, the Compass shall cither genznee eooroy cquivalest o the
lzvel ol capeciny specified in the APDISCOMS" ol ce ar el e redszlime s
Declared . Capacity in-a fiisher weiilabilits silice which ds less than the
spe e evet o capaeity, L the Semoeny [l Woss ceneare cleetricit o
redeclare its Deparsd Capaciny, the Compaoy sonll B2 deemed et oo fewe
cernplied with the APDISCOMS" requesLand =hall, save 25 othe vadse poevida
herein, be treared a3 & Misdseleralion of Aol a0 o therby inewering tie
penallics azsociaed witk e same.

(2] If the Mroject fails reomatedly cvera snstaingd pdiad ol sTa i
et the Preseribed Porammewens on the basis af tiping

st

cagEed by meterial ni-perfermancs oF tho Prage
Peclarations faccuuing lor any 8 soecararion ol 2
ar least 9% ol e Inswalled Camee o elaimed by O
(oether than lor rensons of Scheduled Qrgees, ik

APLSCOMs may ceguest v e Company candoet wasanabls periermn

2Es t0 identity e cause of sueh Teperned tfaliezs, Tlie APDISCOMs mny

-
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request that such st be conducied (el the Compony £ expensed noo mone
Frecpantly Thal ooce per vear

Dres pateh Procedures and Availability Declarations

1l Bezpateh of the Project will 2e contrnlled by Cue apneceiane Laad Despane s
Comre of the APTRANSCOCAPDISCO G The APERCOR will foonti-y
and nasity the Company reparding the aporariste sy and roc names of e
designated vlivers Bw the desparch of ta Prager at east cne month o e
date of signing ol this Agroemert Within ong wock o jeocipn of such
natification. e Campasy st nonify the naotes o7 s Jdosie
reieive Lhe despatch,

aled otficars o

1l The pomlzated sxecutives will desperet the Mojeer duls constderin
cuitages i avcordance with Szoton 3abave, this szhedoie acd the merit 2ol
cperation of e grid. & Despatch Instocion can cithe: Do conveyzd gl o
Iy writiang (b Lo or stherseise ) provided thar cach oo Despaied Insproston
will have to be confinued imwriling @00 Siehrid) s m8 ceneit of dos
Despatch Instroction will be acknewledged by the de Fetlivee:s wl the
Comnpiny within one hour ef recept of the same,

tlie

2K

[ Definitions. o the purpose e s Sencdulo:

(il “avvailubiliny Deelarasian™means the dee i
=L

tde e Lhie Connipan s
sding the Pronecs’s capacity thar is aveduoo lor iling preeer
provided that inoma egse shall the Declaed Cop ity
Devlmaion sxeced the Insmallad Copacity oF S0
cupasity a3 s | ke demarnstrared Ly, the Caa

R | R R
o per Seclion G,

(it} “Avutlabilivy Fallor: Period™ b
“Masdealaratias of Avalebilin "

fity  “Comutarive Avatlable Grergs™ migans the sum. oeera Lot your, of
(A} Tor atl sexloman Peviads doring whi E
ween ducled by githes Farte, e s o
eacly such Settioment Peric

e Pelzfeune even hs
cilics for
anre s Mebeoplus (HE Lo all
selllement periods dy g Funce Sajeure event father tha- o
mim-palitical Evene atfectioe the Compuna 1 ons beer dealans ke oo
affecrcd parts! the st e the averspe Doeclired Capacine detcomines
For creh poriad in escomdanve with Articls U3 eror (A, waichover s
appicanie phes 003 Tor non delivers o el mothe Poojeon azising oo
an cvant of Force Migeoare ancder Article 10 Haai i aftieting he usl
supplie: or transporter S whizh the ool suoplioe o oassperer i«
excised vnder the Tuel supni agroerenns) the s ot the everus
Dreclared Copacity determined for eaclh Erad N aecardance wl
Auticie 100320 less any pergorics tor 3isdueliation o Availabilite,

14

LS

pivy e shall i
s Ol o 8
schadules ce:

e tvenbyv-Ter (203 hair ol by pinning o 00,00
asmdard Time b reterence t2 which the APDISCOM:
raling plants;

& V4 fL2 .




(%l

eclured Capueity™ for any Saulessent Perbizl shall mcar the
Eimam oulpos iz Prodeet is capelle of gererating in that Satienent
Perivd al the penerater teericais in MW an S 0e Relersnoe Cunditiens
and & Grid Spsiem feguensy oF 30 |1z,

“Miscechrution ol Availabilin®™ mesns w0 event
APDISCOM: Thus piven the Caripany ,_fu_-- peieli Instructine by
increisy generation sy the amen |I|-. seneratsl byothe
Comnpary,  wiaich amoml of  excoes aen ioo1a o within the
then-elleclive Availanilin Doclaation wlf it mpaite sl conlarms
L the Rampeupe Rate, axd the Cuompany [ai's woce bver shiring rg noat
Settlement Feriod the cnecey somrssaending wolie daspuichad o
el Bieel L abeleranes of 25 %u ol e Declaree Capaciivg &5 requesrod
in sech Despaseh Insweuctio:, t'\L-:rlL '.'.h-_ e h failoe s coweed b
APTISCOMs Detaul, Emerpency, e sondiion of she Ged Systom o
any evenl of Fores Mejewre fin whics cass e Oy sl e
deemed o have complied witl such (ke
that, *Far any fime the Cuulrl'l".x- Recomes e thar it s o sl e
ble o gaempl with (or QL would nod be inosccercanss with Pradant
Lhilite Pracrees o coempls withl any Doeapatzh Bstrocrions s o esult
al any requiretear e wscheduled mainre-ence o ropaln of wor
equipment, the e Compuny shall Torthedth ameed e e ¢l
Availubiling Declararion b l2lephone o beocartiimed i i
within one haarl 2, 5o Jong as suck Availabilny Declargian cod boon
issued in pood taith, ne Misdecloration of S0 abilin shall Lo reatad
as having cosurred os oo cesult of such oan smendmont s
Availzbiling Deelavation e so smended) sonl thomalie appl lorall
parposes heeal

WAy

ch bstenetian, Previded

Iz e nn of g Misdeclarsiion of Availabilits by e ©oonpame

A The Declared Capacity shall be reducal we the cepaein
comesponding o the actin levsl ol et Clecirioal -peey
supplied during the frsr setemnt pesod wdjosted e mke ints
aocounl Austhary Consumpiion Deil
recaipl ol the Despatch Instructios o
Lo Gomply wilt sueh Despanes: sl redneion shell
continue enlil the first Selesen] Period b e ey
delivers capaviny carespanding wo e MNet Dlectrizal - nesy
adjustzd v ke inta accanns Aus liay Cosimption ce v
by e Company in such Serlenwu Mool which g
gredter thin the level of despatched cepacity specitizd & b
APDIRCOM s then applisells Daspatzh nstisien or RV
rﬂk'lthJ Availabiting Deolandive oo by the Company §

“Availubilieg Failore Pechod™ i uosordin s with Sehs ._||_|j|. 1
il

i |
I. L: 4L

Linmpenye
mprany fiiis

[

b, A prralty shall be calialasl csprissed 0 KWL Qe
sdis-doclavation pamuliv)as o lea:



. The number of Settlomanr Periacs floo; e sonnnanee Ll oF
the Availzhilry Failhoe Poced wotil (0 e ls preosding
Settlement Pevind durirg wileh the Project delivezed M
Eleotrical Erores adjustad fo take oo accoan Ausibia
Consumprian eorrcspatding oo bacl s equal o
greater than, t level specitied o 2l
(e T4 hours, whichever 15 less sioll L
amaur i kW eseel e 2
Declared Capaclty spstilzed in e apalic
Declaration ansd the 1oeel of capociiy actoalls sapodied i
first Semlerent Decivid ol the Availid
LEE abow,

Eiisy Failure Periac o r'_

(viil  “Presoribed Time™ shell mean e elesl e preseribed by meaulation
of the delivery of Availaliliny Declarations o Do Lne ia presicshed,
PG AN an the day poice o the ralzvan o suchcther Gine s e
Famize may agre;

il heheduled Titage” means o planned mreveation of he goneeari -y
capiaility ol the Froject thar has been sehels e and allowsd by
APDTRCOM: 12 aceomdanes with this Sehedy o Band is for inspestio L

COPTCETIVE Mt se T

festing,  preveclive Sinlznance,
replicesiel Br TRy e

(o Tsetlement Pariod” shall mean a sivee minme peried begiionizg a
Tnci

b Drespatch Rights

ta)

[ desputching the Prsject, the Carepany shal' fallas sl divedtives ol e
APDISTOMs o back down gencratiar and roocesos pone ction ol Mo
Clevtrical knergy i ocach ease consistent with tha Pociew’s Techaical Simits,
Prudent Lnlite Practees, the reoomrendatiang o Ui maruluc. arsrs o majs
eyuipmnent, this Agreement and otherarranzamins bedwesn e Compan atd
the APDISCOMs regarding commuiiation and co-ordinetin of openinis
fech such  dircctive Being callzd 2 “Despatel Instruction”).
APIHECOM: shall nar e oreguited Lo reimburse the Comouns Brooom
Frorementyl sests o damages in respeel of Despalzh Insresiens fsoed
compliznzs with the foreasing and with the Tllivinge nrevia'ons.;

Mo Despatch instriceion shall regquire the Company by

i Operate the Praject al & wioss peneralne capaeiy &
Praject’s Installed Casacits e such hower Declared Uaneeay e oy
period af time cxeept oz Dinespeney:

s G

(il Fhe aggregass ducatlon ol back diwn ol sonenciad-persnan o
Drespateh [nstreations Oeclodioe romping teres shall mel veeced el
b ret (L2000 o in e Taei T ' e,

A - T E




fiv)

The nember of Desnarch rstrsetions st ool cxedsl a0z vEy ae iy
Hewzver 8 the Compan: re-declaes s Declived Capaciy. i

APDISCOM: i3 entitded 19 coe nors Deespatc!e o rustion:

Aaie Drespatch ITnstroction issued by the A2005C0M s g vaslicion o
the Technical Limits soec fisd o Schedule 5 shall nee conste e o
Deesprateh Tnstructivn L the auroese o s A 2reemen.,

Phe number of stats o che Propet o il resss due oo
APDISCOM: conveniones shall noU esvea:] cdore thal five (500 o
month bt ot cxgeedize T (300 inany Tan VY eor,

Aovailatnli by Deelaratinns

(&b Genesally: As socn as practicables Bol sl letes ian thie Prescril=d Tine euch
den, the Comparye shall dediver e the APTNSCOR an Availebiloe Declisitivn

cartaieg the Tellowine

ki Changes: The Company shall take reasocalle some 0 oeepa
Peclarations: with a view' towasds declacin
cupretations reearding e perforiuwe ol e P

riformalies:
Tirne date and time limitauch Availzhilive Deciremicn s issned;
The period owhich st Availabilite Doclaraias welates and

bhe Deelared Crpasits of the Projec ot S5e Aetéronss Londitivons b
eac of the Seclemant Perods g wur the elevaor paiiae i
whure such Declared Capaciny crenges; the time arwhich any cuinge s
cxpected f e oo

Cump

Agreoment. | the Company beocnws aware ol sy cioamsieae (othes Ui

chamge in Ste Berfzronos Conditions) that wauld chanes te Declaed Cop
for any Hettoment Meriod, the Compians

Sl

| promptly iseue g covisol

Availebiliny Doelararion, The Compaay shall hase the right e chasee a0

Availuhiline Dealaratiar g least teonm

20 houes prier taethe T

Sl

such change i o0 boseme < Iheetive aed alany wther Lo eapressly peonilled

umicier i Agresment, Misdeslzeation ol Avail
the Availabilioy Declaration in the manner, and or e aurpese, speci fe

v Hhall resallin dchings n
HIRHE

definiticn of “Misdecleration of Availchbilin™,

ot Declared Capacity of Zer A decharalion inoan Svashob i Declarab o
ierensing the Declared Copucily of w il eems corocs s D mesne =asuch il

is Lupable ol being synche

cmired  tn the ATRANS CEAPLYSLEN S

trassmissian syslem al the time that the inerense s siaced o el ot [ot o

=

sUcltime i stated, then immediatelyy assoming that [ spamer Insnenetiass ane

izsocd i sulficient time b allve Synclor
with the Techmical Limits. Any inereas

irdgegedance
pacity ol s Lo

TR A M TR 111
woin the Puelarec

Al gero must r2zel the Ram-up Faie of auen Lnil.
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APDISCOM: Dhrecled Shudowen-: 'IJl.lrln'r any puvinl o7 SFECTI V-
direcied sbhuldown or backing down (ocher Tha- Ihm\, requested e the
Company ] erany redaclion ingererabing capacicy reaading Fom s conditian o
e Lhris Sestem, the Company shall st s Declored Oy 151 B
al aeailably capacity oo the genevaor weominals, messnred in W, thar the
Company expecls could be delivered s the AFEHSCTS 00 Prodee
tolly Lol

Force Mejewre Perindss Inothe ovens of ame Foree Rajenre ovent whie s
prevents the Progect inowhele crin par Beme wencreing elecuizal cnergy
prcordance with Article D er this Agrcorent, the Campany shall prompiby
sauz revised Avalabt it Declarat ons waier shall sm Creclared Capacs

s L amaunt of elestrical capacity measursd 0 the gooesior earminals, it :|-

that the Company exspests can be delivered. the |.'|.\.-u|3-'\: natuie ol ke |-\J.-LL
Mugenre {including whether it is a Peliteal Feoce Maiea Bt o wthes T
Majeure) and hr r‘-| coted duration of the cfteers alsuel Force Blijoue o
Deelured ¢ ;oprevisded that the APDLISCUM: shall have suck rigis
I""-I'J""—' 'r'-'ﬂl‘w.'u i 6f the event ane e 2ontribution W e revised aviil:
capcity At tho goncrEnor weminals, measiumed in A1 o5 are providl
with respegt o barse Majoure Bvents undes Articie [0 this Avsen

venzrlly




Sebedule C
Permits

Iist ot Parmits requized for Operation & Maintenonee ol the Tzl

=Tl

fermissien for oporation of Boilers om Dailzr Inspeciomue

Peemission Lor Aar & Waler Consent Trorm AP Pol ukon Coneal Hoord

Permission far operation of Clectrical Tmstallions Srome the Chiel Blecteen!
Inspectere

Pernvission from Feotories Deparbiment

Permizsion s de constimption of Maphitha f2etrelemn Class 4 a0 87 Frome Chia
Contrelier of Explosives.

[ a&— g~
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schedule D
Test Procedure

L Capacity Test for Combioed Cyele Project: shall ke the Basis for demermstiating
pruss generation eapaciny of the Praject mcombined eyeie mos o ar st S0%9 ol e
Lriss SETEETLLION capacity,

LI Test Procedone: Tre tests shall be conducted inaccordanee wiss sandars
interrarivnul lesl codes and pracrices and includs applicoble seotions of varinss cores,

L2 Site Relerenve Condibons @ The gross gensralion cooec by s relatsd t he
Sallowing cenditinne:

vohaas aohitha
et

Temperature (D bulk)
Felative Aar Dlemidity 2
Abealue Atmospieric Pressurs: T E mlbar
Frogusnsy M Hz
Lead Fazier o Baze Lewl
Dezradalion Mepar LPC
Wale: Injection As e EPC

. [T
LNl

Morer Correctivn curves lier the aloea shall oe as parthe OEMIT P

Flectrical System Cluracteristic Tests: shall destonsnans e Footect’s aby
upetate within e limits ol the electrical svarer charaetoistes as descr
Senedule & Eleatrizal Syarem Chardcierislics shall be deemed saoae aetoved
wl'

L) Valtage, presided the Praject operates within the veemze v s desvibed in
Schedule 4 for the durgilon of the acceptmee lest, 10 during the s, sollase
tsts cannot be perivemed dus o the ARIISCUY S conataioe, data supplicl
From tests of the gene ators gnd Vs pensralar siep-uporeanston mees suoplicd s
the manufacmrers shall be wsed e estahlish the shitey a0t egjart 10 oo
withn the speeifizd voltage limie.

P Cirid Froguensy, provided e Project operates within tze flecuamss ool
described in Schedule A foete doratiom e tle Capasin, es

il Puser Factor, provided the Peoject aperates sithis e posor tacnor moes
desvribed in Sehedule Ao the duration of the Cuaeciy Fest, I durizg the
Capucite Vesy, power fetar teais cannot be perlomed ang oo the 3PS 0 S
cuonstrainls, datn suppticd thoin tests of the penesciers anc the Zencrmar ep- o
trans femrmers supplicd e the manelactoers shall be waed tooesteilsh the bl
of the Project ty eperste within the specifisd vollizs (=i

Fmission Level r Tmissien bevels shall comply with asplicable Lae azd Bermics

Sownd Pressure Level 5 Emission fovels shall comply il applicable L wnl
Permirs,

Liggwid Etfiuent : The Lguid = MMuents shall 5o rreared i gecadanes stk uoplizakbie
P aed Parnnits,

- A . g,



Test Results :

&0l

Within tive (3) devs after the conslusian atany test, the Compeny saall suamil o
writieh repert 1o rhe APDISCOMs . whicle shall conmin salicien) dia o
demanstrate the level of performance during snen festy

I the APTHSCONMS dispuies any or all the res
prviciid by the Compiny pursuant W parsgraph ) o
e referned Lo the Imdependent Rngueer.

venleisd jnthe supsr
ve, then the rmitle:

~

A P
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schedule K
Format for Mowthly Wills

st e Monthly Bills sball e muoeeally aeesed by Coe Partlos Segping inowi
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SCIICDULE -T

INDEPENDENT ATTRAISER, BUYOUT PROCEDURE ANy CLACL LATION

IMIEPENDENT APPFRAISEIN;

The Tndependent Appraiser shall be seleeted from e Tollow g 1isi
- Ernst & Young

i s L

[Price Waterhause Coaplrs
- Lerant Thampron

Wany crall of the abave frms coase to oxist atany point of fime, cther firms mas he addoec by
Mutual Azrcement.
g

subaidlary companies (For eaiunpie, such as consultasey, audln, sooted, sehofirm

[Tz Indeperdent Appraiger s requred to be appommied foe any resseo other tian that speciCael
in Setelule F,oit shall he appeinted By the Parties within Glleen o050 davs Tolleswing i
apalicacion ol either Pary und othersise usng (e procedors and e e sume lernes b sel ol
in =chedole F

BUYOUT PROCEDURE AND CLACULATION
1, lotreductiun
The Schedule outlines:

1 the precaduzes 1o be adopted in e event that 3 Buw oot Maticz 15 dasusd b
gither ol the Tacties as dascribzd in Article [2 pursuans wohis Asrcement ail

(i) Lhz methodele gy o be foblowed ler calesiozg the puechaze price sasable,

The provisions ol this. Scheduls [ oshall survive expin o mrmivaton of this
Anresmenl

[ 2

Delinilivos

Far the purposes ol thls Schedule T, the [llowing erms shall have the tollowong
MEANes

UHuvsomt” means a pocchaze by the ATDLISCOMS ot the Prodeer purscant oesersisin

itz option pnder Article 12, -~
) 0 a7
AL o il

_,—'—'—'_'-FF
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“Huv-nuot Motiee™ meons notice issued Toresercismg Boyv-no oo
" Coampletion” roeans the receipl by the Compicse oUthe Buy-o0 Tvice irmadiane s
crailable funds and the dacster ot the Trosject we the APDESCON S,

Dbt 5 coeams voy loen, debenture vroacher ooy contezolated o e Tinaoceg
Daewments which bas been raised of seecivad by the Comparss, bubenly iobae exien.
that the procesds of such capital contributon are exelusivel wilised jor espectzd we e
dbilised y os the Projec,”

"Eguity' © omewrs the amownt conttboled o s

Company bat only w the extenl that the arweeds of
anclusivele duilised for expecied Lo be uliBeedy on the Frofect,

-apr shure capitl 21 s
capital conteibuton e

"Statement of Practiee' means the Statemest of Assel Waloiaos Practce ol
Cruidanee Moz s by the Roval bnstitatian of Chamtersl Snovcyom.

"Terminal Value" ar "T¥" shall cqual 20% of the deprocioiee replaceonl coss
(" Drepreviated Beplacement Cost" or "DRO' ) wi bl assueie thai the o
lifie orf the Project remeining at the tme TV fais 1 he aalonbinzd i as ceéterminec
the Indeoendent Aparaiser having rezard o the conditiar and velarive cosaless 2o
the Prizject und whiczh shall ke the sum oo

] the value of the Projeet's righe tite anc inceoest 0 b, beid dings el
fimtires caloulated wn the Deprecialed Replacecent Cost besis, gz et
i the Staperent of Pracsice; ard

(i tae walue of all plans, mashiners and cquipman: owensl e 2rgest

caleulated by reference o the net correst veplacement cos thewes?) as
cetailed i the Valuation of Pluns and Mach
the Starement of Practice.

oI AKECTY [rraciices scLonl g

“Transter Date™ mcans the date of Complaticn Txsd musuann oo paeagrnph s
Delors

Seope ol the Sule

[a) The APDISCOMs shell purchase all e assets o0 the Cempuery reyoied e
cperarne the Mroject izoludicg locd, baoildizzs. ploo and equipment, fusd
shrchniles, spare purls, recinds, dresops, opercing anuals o insdrcbons
acd all athor consumabies, and the Compan ool dse s peascngbls
endervours W deliver them in poed opencing conciuan, sokjzcl enly w
TeascNADLC wear and ear,

H)] The APDISCONS sholl not poechaszazy casloin zeoed sl oo back acoousts,
frade and Deak debis aor reecivables acorpizg o the Campany poioe 1o the
Transter Date uniess due considesstion For cuese coc Leomutually ol
hetween the Partizs,

ich All other assets cxisting at the Feansfer Dare tharare nod lneluded incoauses 1)
and i) abave shail ke tor the bonetit ol the Company inglucing Uiz proce s e

ﬂ“/ _éﬁ:____,d P s
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Ay nsuEAneT of warranty claims made pricr beothe Transo Dets, ko
cxcluding the procoeds of any msarance urowoerrsly Cioline cclaring o the
Busont Evert which insuranee drswerranty clains shall be e the aeecosr of the
.1I.|.:' IS S,

The Cagypany shall titiy discharge and sholl indes:
against all lahilities aned oklipatiors of the Compass
the Iranstior Damwe but excloding any such liabilitizs
Predivizal Force Majeun: Fvent.

Lt AL
v e ried prinro
ding ag s resull al iy

Secwarranlies ag by the condition o the properts and asscte o7 the Froject saull
be grven excepl Lhat the Company agrsss 10 assizn 10 re APDISUCLR S Hhe

penefil of any warraslies fem l...rJ orties existing a7 che renstsr Dale,

Tir Dbl or sther labilivy relating to the Praject snd inc rred hoefine the Trassier
Date will be assumed by the APDISCORMS unless 7 chooses o and vy e
ppreement ol Lhe sazee with the Company and, b =oeesary, (b I erlers o
creditors (v here such agreemant 15 Looossany in order b g :
ssaurnplion Gereel by tite APDISCOMS, subjeet o clise
Bus-ir Price shall be paid act of any suck liskilioes
APDISCOMs,

The compuny shall, i se cequired by g APDTSCOR S procore the aovilion o
assivmment o the APDISCOMe ol any relovant fuel pid o her contracts reling
Lt the Brojest en such teems as e APDISCOM: ma reasonahle re
shiell ensure thar such contzacrs snali santein woms that expnes
Al o <2 sl et

amd
pErnil sl

The Company shall transror the assets detined in paragrephs 200 aod 2l of
s Scheduls Fofroe angd elear of ol morbeises, claoges lions and
cnclmbrances togerher "Freumbrnees"y shelsogvse, Any aanents By thc
APDISCONM s under this sebedole shall only beomede aeainst the eleazs siall
Encumbrances,

Peacedure tor Determination of the Hoy-out Price

o=}

Withim fitreen (138 davs Tollowing issoe ol o Buy-o Retize an ladependert
Aparaiser shall he ||u||'. appoitied in aod faith P theCapany tndl tre
APDISCUNE and small bogin work inorter o curey oot a deternningtion o7 the
Rus-ont Price {the "Valoatios" ) Soeh depeoden .‘l.| iy ! by pravitladd
with all neeessary datn and informetion by cach Fary inacdse o caoy. oot the
Waleacion, Failing aereement of w contually aeeepiable Sndepencont Appmisor
weasthim ten (10] davs af the fasce af the Boy-oul Meticoo an Indepemdon:
Appraiser shall be nominated by e President of 22 Instinae of Chaeral
Accounbents of Tndia.

e Independent Appruzser shall prepare the Valuria: o aeeordaree wih e

aay desvribed inoparigrapis 5 oand Gt this schoauls b Fhreng
the provess. the Indepeidznt Appreises shall consulr vwith both Faries
them of prigress and azalyss ay Comumetien they moy b o e Val

The Independent Appaaiser shall complets th Valiaion worin frty-Fve 145
disys 1l the msue ol the Buy-oul Matice aisd defivera copy oo both Partics.

o AT "I
--'é___,-—" ﬁ/ L/J./‘—i?;ﬂfntl
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ifl

I'he “Iramsfor Date shall ocour within ffteen 130 cavs attor roosipt-of oo
Waluazsion by bach Pastics at & tims and place thet s otually aaeecells 1abach
Particy (or-failing apreement, scleered Dy soe Pary serding the Hovast S ot
sedng rewsonahle The APLISCONMs shall poy the Buv-oun Price toroe
Camnpany i1 imevediate.y svailallz furds, and sivuhareonidy theresith, the
Carmnparyy shal® rransfor and assign ta e APDISCON all oF s right, frle and
imletesl 11 he Projoet exsept e the exoe ot excluded pursoaen o oamgraph 3
this Schedole AN payments shall he made in “ndien Bupecs,

Falliaing Corpletion, the & PRISCOMs end o Compamy mas cach sosmi
"Fost Closing Adjustment” te the cther Pasy in line with, noammz: s
provtice for asset acquisitions o reflear diffmenzes sobwoes e sl ns
used in the Vilualon and the actoal asse: pos ¢ rensler Dale, S
exaimple, odillersnee. nmventor e Hest Clasig
Adjusument will be reterrsd W the Indecendent Aporsicern, whose scle
Judzament will ke tizal and binding aid shall pel e open e Sapute o
arhitration,

I eontrast of the Independent Appmisor soal weouny b ooaet impactialls
Botvogen the partics.

Caleulation of the Conpenents of the Buy-out Triee

(Al

The general suudelines fae determining the Buv-ool Proee shall beas Telicw

i1 The Buy=aut Price will be stared i thie Valiaton o Rupees azd shall b
paid in Bopees, The Incdependent Aspmaizor ol asecaain the poatian of
the Haay-out Priee which noeds w0 b sarmeered e S0Cian Susrney’ o
repay g0y guestanding Eorcign Debooandior any it Feician
Equite” }originallv subssriced inany eoreney othar Tan Indian e pocs
st such portien el ke saleulared i sues larginn curensy and
converted e Rupecs ar the Correns Sare o Bxchange {Aemos )
prescailing om the date of pavment o the Company, |he A PLHECON
shall tesist the Cormprny in receiving amy cleammee neonined Gomoany
Cioveernmuert Ayoncy [T tu:n»‘;‘ninig.lnrl e e this amonnz, Anv iz
puymznl shull e interest ot g rate coual oo he weivTled average n ol
interest applicable ve the Db ol the Cormene

fii} The Valuativs will be conducted on the Gellrying assaoniptisns:

[al this Agreemientwill contmuoe i ull Seeeasd oot unil e vl
of it full e s ear erm.

o} all wther contracts iz
lull force and elfeclm
e Tndependent Ap
capacially o any vont

APDISCOMS),

anection with the Project wil comirnne in
I theirnaties sopies Dwhich assumption
et depazt o (or powd sebsa,
aecl b onel nevitzd oor dssipned b the

] the APDISCOMs meet their futuze s coest clhisations g
this Apreement and that tees i an ems 1 any svenizof Foes

- 2l
/@f——-’ o f LA gy

¢
1



e

Slatpenre that led dircetly rothe i of the Duseot Matjes,

iy the Project perfonng i oall pespects as it did historizally,
adjusting  For  expeolad  deteiorztion al e becknical
performonee of e Project cves the wem aof his Aereemont, 7
the Independest Appraiser deviaes fom the assumption
Fture perlormancs will miree st perlormance, an ssplo st
ol all such deviations shall e provided L the Mastios,

Providad 1hul nee zecounl will be tehen of amyt ass on damage suftered D ooz
Provest redmining unmepeived as ar the dowe ol the Grois -0 Motics, insalor as
such lizss ar e is divecUy atvilurabls g Politics] Fepee b Pajenre Dvestoor
APASCOMs Diefauly,

(il Any reduction ta e value of the assets ol Prajest doe tooa !
Forze Mujews Eveat o matarial brenes by oo AR SCOM:
ehligations hercunder vre APDISCOMS Defiult ahel | nat be
eeeuit of the Caspany and shall not reduce e I3 wenill B
that which woid havs pertained it Solieal Foeoe Majerr:z C
matervial breaeh or APTATAC UM Deluull hadl 10 oo ourael.

The diseotntsl cash flew salwedog ("DEEVY ) shall b an ealimate of e et
fresenl veluc ol the espegted cash Mows acceing 1o the annpan vl all gt
seovice and #l other Projeer costs und cxpensss) os g resull of ol ng s
Praject tver the remainder of the wrm of this Aesecmenr e 0L were ol
erminrted uril is enpary a1 the end of ren vears), The 1Y sandl be carod
anit dn line with noemal industey prtize, tollowing the e lines kel

i Azl ensk Tow ("ACE™ proqeetions e Rupees shall se e G
an sfier-tan husis aczarding ks fallow g Termes

ACEY= Reviih » Onex{it = Capand ) — Dear(d ds W0y
Where, far the calendar vear i

Reviil - Al revenues detzrmised ueder this Apreesser
as per the Capasity Clurge pavmants based on
Dreslared Cupecity on o istovicel basis s
determined by the Indeoenddent Appmaiser,

Upex (i = Ciperaring and Montonacs FExpunses of (e
Progect including all Gnwrsst oand fees o
burmowings cacent ther ate expemies ol as
a result off Politieal Fove Moy Ceengs
material breaches by the APDISCOMs of oL

ﬂjl ﬂ’(_&_‘f f .ff <LV £z




¥

fii}

iy

i

chligations cereunder shall oot be nclodee o
ey,

Capesii} = Any eapital expencire nor aloads included
Cpen, ineluding the estimated 2ost of repairing
Ay defect ur physical  loss o desage Lo the
Prajecl esvept that ansy  .apilal R TR T,
recuired 1y @ spsyit ol Palitical  Foree
Mlajeore  Eveis, mecerial breaceses by the
APRISCOMS of fs chliverions eeundes slall
nek e fsuded in Capey J

Ikl iy - Al peinipal amd interest wepas e porsaant
il Cowt orms Piiect, and any reanztio
o insredse 1 gy ks Lehen Tor the purpase of
sorking capital, increuses ok seie Treated
a5 A nogative num e

AN = Any dnerease o decrenss inopot wocking cepil)
required each wear. Redusrons nonel warking
Cﬁ_"_‘..[f.] shill be treane as |'Il\,,'!_'ﬂ'_i‘-'|;‘_ L he it
working capilal sl Bbe i san o ivenierics
and tride recelvables minos pevabies

ACE should be considered o e o avesige o e middle creseh
vear

Inflatisn and exchanze nile mevemams shooal e appiico e
compuonents off the feecist whese appoopine. Anw ssehanes e
farevusty shastld be bassd on |'||il'{:|'lﬂsi|'|g MY Er |'_:|_ri!:\._ T v
mavements in ssclange mies will B docnmined o foreeasts or 1
dlitTerentinl inflation ealss in the resaostive coantrizs.

The Independent Appreaiser will have sel: eaaed b the Tloee ppRraTien
atthe Pogject considering all Fucwors thar g kel e Mo iy, inelieing
bt mar Timited wothe following:

20 net availability znd Moo Loed Facters tor e solculution of roa
Carifl shoreld he tased ca hisortce! sertbmance colzss there 15
prason Lt bedieve that this = nolaosetingle dicaier ol T
jrertornance;

(b plant et retes should albo rellezt hisnebal e Pzmmmnge o ihe
Project bar should slao tehe Wi sceount fsors el Fae
degradation e te Frajce: d:ul

(C) operatizg bl nomintennnce easls § Sl Based oo Preodens
Litility Provtices and shauld eellesct hiserical pecfoanance leyvels
s well s pny fasters, which inthe udeemaont ol the Independani

"

LN B



{d}

ify

/L_/w #{g .. 7 ;';’] y 1

) Ths: fJ'( I i3 _mtk. bc denzmingl l-.-. e allaing toomula:

Appratser ane Heelv o afiect Talure cos pvels,
Fr :

() The disceunt rare will be a por ntorare Wi bocluding
inflacion) erid will he dateroracd Ly e Lradepencdont Apraize o be e
weighted avervge cost ef capital of the Company seezd on the cos, ol
cguity ol electrical ganeraring comsunizs thal are peblicly guoted in
Iredia Bar odjusted teoake joe accownt the Lwatian ard sizc o the
Project, the fac: that it masy be a privals Com wtit A divessitied
partioio ol wesety, the lenath et apaeting Dol Gre peadictakiliis ol
the cash Nows ‘Ln-l Ureir firvited APl niden Anc amy el fhoees
thet e Independent Appra'ser jedees 1o be wopoptiale welp e L
the quantity ol Dguity se per the Fieancing Documents, The e
discount rate 1o which inflasiar shall be added Goobies the hamice
Phsgoont Rate, skall not inane svenn o Jess an | % pae s or
miazre than [3% par urnum,

g

DCEFY . = Supmeton ol .-’U'..Fl:i':."lll CMDALOC My e 1
remaining term of this Agseemeznt.
MO = the Nominal Discerunn Rare
ACFIT = the Aonual Cash Flos far onendas vear i
Tie "Total Debt Amounnt” shall ae slated Ripezs and shall 2gial all

oulslanding principal epevients ol Dl oF rlu i
Financing Docaments plus any working capital oans
crent of the marke valog oF currentl asse s less cur
the Valuatien ved any seorced inerestand Gnansing
[t

IIII|.2\.'III_'. Ukt 1§ R I e
viigh e e ] beasiv o e
lshilitkes as assiinsd In
e s at the Diaasler

e " Transfor Tuses' shall caual all stamg and asdiional sbmp dutics acul
amy other @xes linclucing any sales or value added traes an noe sapital sains
B or Ingeme Ly and any cegisteation Tees thal secome pesable b the
Crompany &5 o resull ol e prechass af the Pooject by e 2020008008

The "Transfer Cust” shall aqual all reosoaekle costs oned danilities ol the
Company whicl are u result efthe poechase ol e Projues b the AP S0,

including without limitwien, the f20s amd oul-al- |n..::| ewaenses of the
Tadependent Appraiser, arsy forvination smmens, o S ponsstion, coss,
exmerditure or nuvalinm fes on conieacts i oennsston with <5 Iy 2jt o lse
terms AU redsenahle and customay o poeele poeer |_rn cots such as e
Frojeet or in cunnsstion Wil the project ducomen wappreved by
the APDISCOM.. wnd capital gaize lases and o it caeludt e
Tramstor Taxes ey Selined in parag-aph (21 above. it

“F




o The Buv-out Price

-

The Duy=mut Price shall equl the sam ef 4

apoecprivte onder mavageaph 300 0T this Sehede 7

CAPINSCOMS  purchuse apron | 9%
ellewing a eompany Craihull

Reasnn for Terminatinn A

fae} A times the DUTY,
ibi B tinngs the Tutal Dkl Aoy
i) Ctimes the Transter |axes; and

[HY 13 cimes the Tragsler Cost,

whare AL 0L Cound 1ave dereamines deperding on the vo

folfoe ing slenrents, adjusiel if

w

O L LTt o 45

shuwn S ehe talle below, The nots ro rhe table should oo be Bher into deceus

whan caloulating the releviel variase

Compuny sale option or the | [0
APHSCOMs  purchase  aption
Fillewing & MPolitten] Tenee Myjeure
Bveml refered W00 o Arcele
T Laktiil er Company sale aption
filliwing a APDHACWS el
Company  sale  opticn oz the | 7%
APIHSCOM:  ounchese  opticn
falluwing « Falitice] Fonee Majeure
Frent other than that veferred i
Article 100 ERNI,

APDISCUMs puichose sobon ar | 750

Company sale option following o
boem-palitical Force Meleure Fvent
affecting  the  APDISCOMs o
Feres Majeuse Dventaffeering Fuel
supplicr artranzporler deseribes o

Article [Gare:

MNute

A

oo,

[IRHA

[

In the cvenl teminnlion is 8 resull ol o O
APDIRCOMs shall pev wll Transfor 'sxes i eacess of 5,900

¢

Tames

SEgT ot

e

Lo

|ty |

|32

T
rensker L Liansios |
LR |

5

h
ety Buseat o

L=

Wi

[35




Schedule - G

l Parametera
Thrashald PLF

_Installed Capacity

_Useful Life
SUE cansum pl‘iun

| Capilal cost (Depraciated)
Origlnal Project Cost
Origlncal Equity a1 SO0
Year of rafurblshment

Hefurblshment cost

O&M Expense par MW
Q&M Esealation

Salvage vali
Loan ‘h‘.-mir_t:_

Interest on teim Loan

Interest on Working Capital
Deht for rafurblelhment cost

Return on Equity
Digecunt Rate
5HR
Gas GOV

| Gas cost
Liguild fuel GCW-

| Liguid fusel cost

Worklng Capital
D&M Expenze
-Rece v labs

-Gas cost

1 Alguid Fued Cosd

| -Bpares a6 Yo of D&M exponsg

L

| Fusl coet eecalatlon (indicative) i

&

| Unit Value
= —|®5 a0%
] 36192
Years 10
o % |
Rs Cra 192
RsCrs | 1133
Rs Crs 340
| Yedrs 4
Rs Crs 200
Rs Creim® 0AGET
i B.3%
%% 0% |
B Years [
% 15.50%
bl 12.85%
Y ! 100%,
% 12.50%
% WE4%
Keallkwh | 1095
| Keallscm | 8600
| RfSCM o5
| Keallscm 11,300
: | Russcm .;n_
A Y— 50"""_
__ | Manths =] 1
| Months 2
o Months 1
5, ) | 0%,

or Actuaks which
ever is lower



Cananrcn TR [ Gt 1 Teard | Yeark Your 3 ot Taw s Tam a Frar T
| Fnarmsan 71 thnichnki ALE ) Hex KL FE | a0 P Frg TAGT FAGE 2480
il o (Faw Chegey | | Eicl R
AW Expaner = G SENT (AT Ernrd ZAs TEST "M AR, FE
Jepreciation “Hu Cra BT Tar TR TAY 4.2 4180 a1.20
__:“lil an H__-_“.:..E_.u! ﬂn_.u.._._ = - . B ZaTs | L] 7
micrase an [ TRy i T WIAE IR =l FLAT] 367 .76
Fatum on Exuil . AaLrs A1 [ 4z6 250 e R ] ELAL
Trial Flan Carr Re Cis e ] Shn s LET ECEL FEXH ERE ERERT
Tarift campanamis {Fnl Chaon) T
G Quai by T FThun S 3 i | I ) 6L 2hi mE T Tm | F THE
ReiSCH EEL (1] 1547 1.0 115 AFRF] [FEE 23T [EE 1474
Fs S B30E FEN] ETAAE FEF=] EopEr] SRR T RECTTR s aman LT
LN (2] 1,78 L i7en L] 1 2iE 1,256 1,58 T =D (]
| PL Varhie Coxt (Gan| Fnfiair 2 o -] P ] AT FELS 6T 7. 24E I
Lo gakaod Tall |Gasy [T | F I -
Aizrzum Famor T R [IF=] [T O [ Tih | 0 a3 .43 Gl
Par urlt TafH Compraa= Lowalrad | =
Pl S Ewieeirs © [T .11 [FCH [ [ ] n3E [ (2] 246 [T A | T2
1" Jepracializn RrkAh gt Lo nn ] 001 A7 LY 1KH [ 17 BT |
| Filimiereet ne Tam Lo Rkl [ L [T L0 [T I 5 .o aar [ 153 (Rl
FaikNih [ .06 [ ] nna Tin | 4.1 011 2 [N F [RE]
LI AT air AT 517 o L Fik ] q.ar oir aT [ AT
FU Flacd Tost Falikii [\ [EES .53 a.sr [BET] CET3 aih nay B2 LEE A0
'L Wur abis Comi (G ax hiel| Finhin X 70| B 2.0 I 24z 286 T Eer ] FEHS EET)
| PU T Eampnnans Feafuis S Eaf] ) FNT P I 1] EET] AT 1En a4 400
= 1
| e IR ;
Re G 0.0 168 EF oo B 1] CEH FE]

4] R s i =ar | R 1EE1 IR A 131
hany L ence i Crn FIC.00 i 67 1331 1200 BEET i) s
Imierast B Rs Crs FCN LY fENE] [FFE) [EH B

AN cirh] [l G ek wic Tl oty
N exrerediinT As Crw ER] ETH IR [A] ] TEE
uzmvatiug ET E A TinAT 1741 136,76 142,14 44783
G, roer Rs Grs 2 | 2B InE ZE ZTAZS AT
SR £ 11 ey Tex Grw T, o 1.3 LB [FEL] (ERE)
Spana Fx e (LX) FIXE] 2267 FYeT] 23395 ]
Srnns workdng ol ey TR G TEE TELAT TEGL @k TIHAE FAL -]
Inlierast on WL [RRCm _ IRG 1 254 2657 mre |
!
Pluod: B Lha misr s sor the et CoTHE dvam 1A mama chall e pagens nnn JISCOMe aecamizgly sea ead sl be aoem ._.I —
Henzw !_-._l}__.._...U T B ke aricr l:.!_.l +num JISCONe batore Hnalminn -a imerart rriex from ina -amm dand Isndane =5
1
. Ll
7 ; ok
i

e

}



