
SOUTHERN POWR DISTRIBUTION COMPANY OF AP LIMITED, 
CORPORATE OFFICE :: TIRUPATI

From
The Chief General Manager, 
RAC86IPC,
Corporate Office,APSPDCL, 
Tirupati

To
The Secretary 
APERC,
Vidyuth Niyantrana Bhavan, 
2208132/33/11 KV AP carbides SS, 
Kurnool-Dinnedevarapadu Road, 
Kurnool - 518002 AP.

Lr,No;APSPDCL/TPT/CGM/IPC/GM/EE/DEE-2/AEE/D.No:iAj(/25,Dt.\ ^3.2025
Sub: APSPDCL-TPT“IPC-Wing- 4 Nos PPAs entered with various SPVs of M/s. 

Axis Energy ventures India Pvt. Ltd for setting up of 400 MW Wind-Solar 
Hybrid pilot Project to demonstrate the Bundling, Balancing and 
Banking scheme (BBB) - Hon’ble APERC vide Record of Proceedings 
dated 07-03-2025 permitted APSPDCL to submit the amended PPAs by 
17.03.2025 - 4 Nos. draft amended PPAs to the PPAs Dt: 24.11.2022 - 
Submitted- Reg.

Ref: Hon’ble APERC RoP, Dt: 07-03-2025

*********

7 In accordance with the Hon’ble APERC Record of Proceedings Dt. 07-03-
__  ^ 2025, 4 Nos. draft amended PPAs to the PPAs Dt: 24.11.2022 executed between

yAF^DCL and various SPVs of M/s. Axis Energy Ventures India Pvt. Ltd for setting 
of 400 MW Wind-Solar Hybrid pilot Project to demonstrate the Bundling, 

Balancing and Banking scheme (BBB) are here with submitted please.

End: 4 Nos. draft amended PPAs

CHIEF GENERAL MANAGER 
RAC & IPC

APSPDCL :: TIRUPATI

Copy to
The Chief General Manager / PP 8& Legal/ APTransco/ VS/Vijayawada.
The Chief General Manager /PPStRA/APEPDCL/Vishakhapatnam 
The Chief General Manager /IPC/APCPDCL/Vijayawada 
'pie Chief Engineer / APSLDC / APTransco/ VS/Vijayawada.

N/The Vice Chairman & Managing Director, M/s. NREDCAP, Office 12-464/5/1. River 
Oaks Apailment, CSR Kalyana Mandapam Road, Tadepalli - Po, Guntur District, Andhra 
Pradesh - 522 510

Sri P.Sivarao/ SLA/VS/APTransco/Vijayawada 
Peshi/CMD/APSPDCL/Tirupati.
M/s.Axis Energy Ventures India pvt ltd ,H.No.06.03.680/8/3,Plot No.03,PMR 

Plaza ,Thakur Mansion Lane ,Somajiguda,Hyderabad-500082
Copy submitted to
The Member Convener, APPCC, VS, Vijayawada.
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2025
Purchased By 
S PRASANTH 
KUMAR

dS/OSJ R 
MANIKYALA RAO

I VIJAYAWADA

For Whom
M/S AXIS RENEWABLE ENERGY 
PARK (PENNA) PRIVATE LIMITED Vendor

SRO:TIRUPATHI 
{R.0)(1022)HYDERABAD

AMENDMENT
TO THE P.OWER PURCHASE AGREEMENT 

DATED 24.11.2022 ENTERED BETWEEN 
* SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

AND
M/S. AXIS RENEWABLE ENERGY PARK (PENNA) PRIVATE LIMITED

I

I

I

This Ar^nd
this \l^o&v of March 2025. by and between:

Southern Power DIstribotion Company of AP Limited (DISCOM).incorporated j> the 
I Government of Andhra Pradesh in accordance with the Andhra Pradesh Electricity Reform Act 

] 998 (Act No.30 of 1998), under the provisions of Companies Act 1956, having its office at 19- 
H 13-65/A. Ragavendra Nagar, Kesavayana Gunta, Tiruchanoor Road Tirupati, Pin-517501,AP, 

India, hereinafter refen-ed to as the “DISCOM* (which expression shall, unless repugnant to the 
I context or meaning thereof include its successors and assigns) as first party, and

men! to Power Purchase Agreement dated 24.11.2022 has been executed into

I
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M/s. Axis Renewable Energy Park (Penna) Private Limited, a company incorporated under 
companies Act, 2013, having registered office at 2nd floor. Plot No.3,H.No. 6- 3-680/8/3, PMR 
Plaza, Thakur Mansion lane, Somajiguda, Hyderabad - 500 082, India, hereinafter referred to as 
the “Wind-Solar Hybrid Power Developer or Developer" (which expression shall, unless 
repugnant to the context or meaning thereof include its successors and assigns) as second party.

Collectively to be referred as “Parties"

WHEREAS, the Developer is setting up the wind-solar hybrid project of 100 MW capacit> 
more particularly stated the Schedule-I (Project) for export to grid for Sale to DiSCOM as 
detailed in Schedule-! attached herewith, and New and Renewable Energ> Development 
Corporation of Andhra Pradesh Limited (hereafter referred to as M/s NREDCAP) has 
accorded approval to the said project in their proceedings No. NREDCAP/WE/ELCON/ 
8487 /2019/9I6. dLl5.04.2019 and Solar registration No. NREDCAP/APSPP-2019/ 143/ 
NR-9/2019, dLl7.04.2019 and the Developer has entered into Agreements with NRTDCAP 
in respect of aforementioned proceedings on 15.04.2019 the copies whereof are attached 
herewith as Schedule-II and Schedule -III respectively;

1,

WHEREAS, the Developer desires to sell entire energy from the Project to DISCOM under 
APERC Regulations and Procedures and also as per clause5,2(i) (d) of the Wind- Solar 
Hybrid Power Policy20l8.

WHEREAS, die Developer had executed a power purchase agreement dated 24.11.2022 
(“PPA”) under the then prevailing regulation i.e; APERC Renewable Power Purchase 
Obligation (Compliance by purchase of Renewable Energy / Renewable Energy 
Certificates) Regulations,2017 (Regulation No.lof2017) dated31.03.2017. die Wine Solar 
Hybrid Power Policy 2018 and Clause 6 (b) (2) of APERC Regulation No. I of 2012.

3.

WHEREAS, due to the changes to the then prevailing policies and various unforeseen 
circumstances, the Project (as defined in the PPA) could not be constructed as certain 
benefits available to renewable energy projects were withdrawn. As a resulL the Developer 
had sought relief from the Hon'ble High Court of Andhra Pradwh.

4,

WHEREAS, the Hon’ble High Cour! of Andhra Pradesh pronounced a common order dated 
16.08.2022 in batch of petitions including W.P. No. 9680 of 2021 on the basis of an 
additional affidavit filed by the Government of Andhra Pradesh agreeing to honour aP the 
agreements and commitments made to the Developer along with other renewable energy 
companies.

5.

CHIEF GENERAL MANAGLh 
RAC & IPC

AFSPDCL:: TIRUPATHI
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WHEREAS, the APTRANSCO vide affidavit dated 14.02.2025 has expressed its inabilit> to 
cany out balancing of the renewable energy produced, which requires the Developer to set 
up suitable storage system in the Project to perform balancing of the renewable energy 
produced from the Project.

7. WHEREAS, with the addition of Energy storage technology(ies)certain provisions of the 
PPA would require amendment.

& WHEREAS, widi the efflux of time the new regulations i.e: APERC Renewable Power 
Purchase Obligation (Compliance by purchase of Renewable Energy / Renewable Energy 
Ceitificates)ReguIations2022 (Regulation 05 of 2022) issued vide Lr.No.APERC/Secy 
/F.No.S-19 (Vol.- II)/D.No.598/2022 dated 29.09.2022has been issued by the Hon'ble 
Commission.

9. WHEREAS, considering the fact that the Project was initially approved by the Government 
of Andhra Pradesh vide their Letter no. 128/Power.-II(2)/2018-2 dated 23.01.2019 and the 
draft PPA was approved vide Lr.No.CEjaPC&PS/SE/IPC/DE/NCE/F.BBB/D.No.l8/19 
dated 15.05.2019.

10. WHEREAS, the applicable Pooled Cost of Power Purchase would be the tariff prevailing as 
on the date of COD of the Project, which is 24 months from the date of PPA approval. This 
project has been delayed and in the given circumstances the COD for this project is likely to 
be in FY 2027-28 for which the Pooled Cost of Power Purchase is likely to be much higher.

11. WHEREAS, as per the originally envisaged project timelines, the project would ha 2 been 
commissioned by FY 2021-22, hence given the larger public interest of the consumers and 
after considering the ongoing tariffs being realized in the similar kind of project bids invited 
by various Renewable Energy Implementing Agencies designated by Government of India, 
the Parties have agreed to the Pooled Cost of Power Purchase rate applicable for the FY 
2021-22 as determined by APERC in its Common order in O.P.Nos.l4, 15, and 16 of 2022 
dated 17.05.2022,as the Price payable for this project.

12 WHEREAS, the above changes necessitate that the PPA be amended so as to align the PPA 
and the Project with the changes that have occurred.

13. Now, therefore, in consideration of the foregoing premises and for the mutual coveniiits and 
the valuable consideration herein, the receipt and sufficiency of which have acknowledged, 
the parties hereto, intending to be legally bound hereby agree as follows:

CHIEF GENtKAL manaIjIh 
RAC&IPC

APSPDCL:: ITRUPATHI Page3of 10
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Articlel - the Definitions of the terms stated herein below shall stand amended:

(a) Explanation 2 in the definition of ‘Delivered Energy' shall stand revised and replaced with the 
following:
“Explanation 2: The delivered energy in a Billing Month shall be as per the energ> calculated 
based on the Capacity agreed for export to network for sale to DISCOM i.e.: 125 MW 
multiplied with number of hours and fraction thereof the project is in operation and in case anv 
excess energy is delivered in an year beyond the MUs for the contracted capacity of 100 MW ( 
i.e., 100 MW X 8760 hre. x 1000= 876 MU), no payment shall be made for the same."

(b) The term ‘Energy storage technology(ics)' shall stand revised and replaced with the following.

1.

“Energy storage technology (ies)” shall mean systems/devices/projects/part of projects that 
capture energy produced at one time for use at a later time. Energy storage technologies 

Andhra Pradesh Wind-Solar Hybrid Power Policy 2018, vide GO MS No. 3,
can
shall be as per
dated 03.01.2019, as amended from time to time. This would include technologies like 
Mechanical, Chemical, Compressed Air, Hydrogen. Pumped Storage, etc., which shall be set up 
either independently or at the wind site or/and at the solar site.’

(c) The term -Pooling or Receiving Substation(s)- shall stand revised and replaced %vith the 

following:

Tooling or Receiving Substation(s)” shall 
constructed, owned and maintained by the Developer at Solar locations and Wind Locations at 
Anantapui, Kuraool, Nandyal. and YSR Kadapa Districts (erstwhile Anantapur. Kumool and 
YSR Kadapa Districts) of Andhra Pradesh as per the Grid Connectivity Permit approved by
APTRANSCO vide Lr.No.CGM-Comm&Leg/GM-Comm/DGM-Comml/DEE-Conn/F-Axis
/D No 118/23 dated 24.03.2023 and the amendment there of Lr.No.CGM-Comm&Leg/GM- 
Comm/ DGM-Comml/ DEE-ConnA=-Axis/D.No.l62/23 dated 04.05.2023for the sole purpose of 
evacuating energy generated by the Project to the Grid System and for iacilitating

the transmission lines emanating from the Project and the Grid

33KV/220 KV and 33/400 KV SSmean

Interconnection between 
System.

(d) The term ‘PPA’ shall stand revised and replaced with the following:

■'PPA” shall mean
Power Purchase as decided by the APERC in terms of APERC Regulation No. 5 of 2022issued 
vide Lr.No.APERC/Secy/F.No.S-19(Vol.ll)/D.No.598/2022 dated 29.09.2022 as amended from 

time to time.

this Power Purchase Agreement entered on the basis of Pooled Cost of

P^e4ofl0

T CHIEF GI^NERAL MANA^h
RAC&IPC
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(e) The term ‘Project’ shall stand revised and replaced with the following:

“Project” shall mean the wind solar hybrid power Project along with Energy storage 
technology(ies) with 100 MW Contracted Capacity, and Installed Capacity of 259.6 MW 
consisting of 159.6 MW of Wind Power Project at Anantapuram and Kumoo! Districts 
(erstwhile Anantapuram & Kumool Districts) and 100 MW of Solar PV Project at 
Anantapuram. Nandyal, Kumool and YSR Kadapa Districts (erstwhile Anantapuram, Kumool 
and YSR Kadapa Districts) of Andhra Pradesh with Power Evacuation capacity of 259.6 MW 
and with a proposal of 0.5 MW for Auxiliary Consumption and 99.5 MW out of Contracted 
Capacity of 100 MW for export of Contracted Capacity to grid for Sale to DISCOM as 
entrusted to the Developer for construction and operation as detailed in the Agreement entered 
into with NREDCAP as shown in Schedule -HI attached herewith and includes the metering 
system. Further, the Energy Storage technology(ies) of appropriate capacity to meet the 
morning and evening peak power requirements as per this PPA.

The Developer shall be allowed to change the above Project RE configuration (Wind and Solar) 
and the location of each Project Component (Wind and Solar) until COD without any change m 
the developer’s responsibility widi the prior intimation of NREDCAP.

The 100 MW Solar capacity of this project available at Anantapuram, Nandyal, Kumool and 
YSR Kadapa Districts (erstwhile Anantapuram, Kumool and YSR Kadapa Districts) Will be 
connected to the existing 400/220 KV Substation at Talaricheruvu and the 159.6 MW Wind 
capacity available at Anantapuram and Kumool Districts (erstwhile Anantapuram & Kumool 
Districts) will be evacuated by constructing 400 KV Switching Station by Single LILO of 400 

KV Uravakonda - Vcltoor QMDC line.

(f) The term ‘REC’ shall stand revised and replaced with the following:

“REC" shall mean Renewable Energy Certificate issued by the Central Agency in accordance 
with the procedures prescribed by it under the provisions specified in the Central Electncit> 
Regulatory Commission (Terms and Conditions for Renewable Energy Certificates for 

Generation) Regulations. 2022 vide notification dated 09.05.2022 asRenewable Energy 
amended from time to time.

2. Article 2.1 shall stand revised and replaced with the following:
2.1 All die Delivered Energy at the interconnection point for sale to DISCOM will be 

purchased at the Price provided for in Article 2.2 limited to Contracted capacity only, 
and after the Commercial Operation Date of the Project. Title to Delivered Energy 
purchased shall pass from the Developer to the DISCOM at the Interconnection Point.

on

CHIEF GEl^ERAL MANAGER 
RAC & IPC

APSPDCL:: TIRUPATHI
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Whereas, the installed capacity of the Project is a total of259.6 MW the maximum power 
that can be off taken at any point of lime by the DISCOMs is 125 MW. the overall 
contracted capacity off taken per year is the maximum of MUs equivalent to 100 MW of 
generation which is the contracted capacity for this PPA.
Provided that the Developer shall be obliged to supply the Contracted Capacity, ensuring 
at least 90% availability during2 hours in the morning Peak and 2 hours in the evening 
Peak by installing Energy storage teclmology(ies) of appropriate capacity. The Peak hours 

per the APERC Order on Tariff for Retail Sale of Electricity during FY2024-25 dated 
11.03.2024 06:00 -10:00 Hours and 18:00 - 22:00Hours.
as

Article 2.2 shall stand revised and replaced with the following:

2.2 The DISCOM shall pay a fixed price of Rs 4.60 per kWh for the entire tenure of the PPA 
i.e., the operational life of the Project being 25 years from the date of COD.

Article 2.6 shall stand revised and replaced with the following:

3.

4.

2 6 Each 1 (one) MW of contracted Wind Solar Hybrid Project shall achieve a minimum 
Capacity Utilization Factor (CUF) of 60%. In case company fails to achieve the minimum 
CUF level of 60% in any given financial year from 4* year from COD onwards, the 
company shall be penalised in terms of reduction in the Price payable on the energy 

supply as given below:
CUF levels Price applicable on supply of energy

99% of the Price stated in Article 2.2 of PPA 
98% of the Price stated in Article 2.2 of PPA
97% of the Price stated in Article 2.2 of PPA
96% of the Price stated in Article 2.2 of PPA 
95% of the Price stat^in Article 2.2 of PPA 
94% of the Price stated in Article 2.2 of PPA 
93% of the Price slated in Article 2.2 of PPA 
92% ofThe Price stated in Article 2.2 of PPA 
91% of the Price stated in Article 2.2 of PPA 
90% of the Price stated in Article 2.2 of PPA 
89% of the Price stated in Article 2.2 of PPA 
88% of the Price stated in Article 2.2 of PPA 
87% of the Price stated in Article 2.2 of PPA 
86% of the Price stated in Article 2.2 of PPA 
85% of the Price stated in Article 2.2 of PPA" 
84% of the Price stated in Article 2.2 of PPA 
83% of the Price stated in Article 2.2 of PPA

60%-59%
59% - 58% 
58% - 57% 
57% - 56%
56%-55%
55% - 54%
54% - 53% 
53% - 52%
52%-51%
51%-50%
50% - 49%
49% - 48%
48%-47% 
47% - 46%
46% - 45% 
45%-44%
44% - 43%

Page 6 of 10
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82% of the Price stated in Article 2.2 of PPA 
81% of the Price stated in Article 2.2 of PPA 
80% of the Price stated in Article 2.2 of PPA 
75% of the Price stated in Article 2.2 of PPA

43%-42%
42%-41%
41%-40%
Below 40%

Additionally, a penalty of 1.5 times the PPA price^for the number of units not supplied 
shall be imposed for non-delivering of the power below 90% availability of the 
Contracted Capacity in MW during the morning and evening peak hours.

The shortfall in CUF is calculated at the end of every Financial year and the penalties 
shall be recovered from the bills payable to the Developer.

5. A new Article 2.9 as follows shall be inserted after Article 2.8:
2.9 In case of generation beyond 125 MW, such power shall be sold in the following order of

(£1) sX to APDISCOMs with Right of First Refusal (ROFR) for procurement of such 

power at PPA price as per the clause 2.2.
(b) Sale of power to third Party(ies) or Power Exchanges (including GTAM and GDAM) 
without the requirement of No-Objection Certificate from APDISCOMs through the 

network.

6. New provisioBS Article 2.10 shall be inserted after Article 2.9.
2.10 The Developer shall use the same infrastructure of power evacuation without any 

additional charges for die purpose of charging and delivering power from the Energy 

storage technoIogy(ies).

7. Article3.13.6 shall stand revised and replaced with the following:

3.13.6 Any energy injected into the Grid from date of synchronization till COD is declared, 
shall be paid underthisschemeat75%ofthe PPA tariff.

8. New provision Article 5.5 (c) shall be inserted after Article 5.5 (b).
5.5 (c) The provisions of the Electricity (Late Payment Surcharge and Related Matters) Rules, 

2022 dated 03.06.2022 issued by Ministry of Power and its amendments thereof are
applicable for this PPA.

9. Snb Article(xvi) of 6.1 shall stand revised and replaced with the following;

xvi. Developer agrees to pass on 50% of the net realized value of RECs issued to the Project, in 
accordance with APERC Regulation No. 5 of 2022 issued vide Lr.No.APLRC; 
Secy/F.No.S-19 (Vol.lI)/D.No.598/2022 dated 29.09.2022 and Clause 5.2 (i)td) of 
Andhra Pradesh Wind-Solar Hybrid Power Policy 2018 as amended from time to time

same

CHIEF general MANA^ 
RAC & IPC
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10. Sub Article(vi) of 6J shall stand revised and replaced with the following:

vi. The DISCOM agrees to the entitlement of RECs to the Developer, in accordance with APERC 
Regulation No. 5 of2022 issued vide Lr.No.APERC/Sccy/F.No.S-19(Vol.II)/D.No.598/ 
2022 dated 29.09.2022and clause 5.2 (i)(d) of Andhra Pradesh Wind-Solar Hybrid 
Power Policy 2018, as amended from time to time. Accordingly, the DISCOMs shall 
extend support to the E)eveloper for obtaining eligible RECs for the Project from the 
concerned agency.

11. Tbe following new Article shall be added as Article 12.15, 12.16,12.17 in Article 12 Special 
Provisions:

12.15. The headings used in this Amendment are for convenience only and shall not affect 
the inteipretation or construction of this Amendment.

12.16. This Amendment together with the PPA dated 24.11.2022. constitutes the entire 
agreement between the parties with respect to the subject matter hereof, and 
supersedes all prior or contemporaneous agreements, understandings, or 
discussions, whether written or oral.

12.17. This Amendment may be executed in counterparts, each of which shall be deemed 
as original, but all of which together shall constitute one and the same instrument.

12, Except as specified in this Amendment agreement all other terms and conditions of the PPA shall 
remain unaltei^.

CHIEF GEHERal IViAWAtjth 
RAC&IPC
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13. Schedule -1 shall stand revised and replaced with the following:

SCHEDULE-I 

Particulars of the Project

Contracted
Capacity

Name of the 
Project

Location No. of Wind 
Energy
Converters/Sola 
r Panels

Capacity 
of the 
Project*

Power
Evacuation
Capacity

Energy 
Injection 
into the 
Grid as 
per PPA

159.6 MWWTGs 53 nos 
(3 MW each)

M/s. Axis
Renewable
Energy
Park
(Penna)
Private
Limited

Wind Power 
Project

125 MW 100 MW259.6 MW
Anantapur & Kumool 
Districts; (erstwhile 
Anantapur & Kumool 
Districts)

100 MW100 MW AC 
solar panels

Solar Power Project

Anantapur, Nandyal, 
Kumool and YSR 
Kadapa Districts 
(erstwhile Anantapur, 
Kumool and YSR 
Kadapa Districts)

* Out of 100 MW. 0.5 MW is for Auxiliaiy Consumption and 99.5MW is for export to grid 
for sale to DISCOM.

detail locations/survey numbers etc. of the Project will be annexed at the time of COD.

fuiMftwwtfitiwiiiriiii CHIEF GENERAL MANAUtn 
RAC&IPC
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IN WITNESS WHEREOF, the Developer and the DISCOM have caused this Agreement to be 
executed as on the date and the year first set forth above.

By signing below, the parties acknowledge that they have read, understand, and agree to the terms 
and conditions of this Amendment.

For and on behalf of
Axis Renewable Energy Park (Penna)
Private Limited

For and on behalf of 
Southern Power Distribution 
Company of A.P. Limited

----- ^ *
CHIEF GENERAL MANAOl.ir 

RAC&IPC
UPSPDCL:: TIRUPATHI

Witness 1

D.vv- S.f^'T7^P'ft.ASA't>3£)rr t|q^poci-.
Witness!

p^SAHTVV KUr\Af^
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AMENDMENT
TO THE POWER PURCHASE AGREEMENT 

DATED 24.11.2022 EN'FERED BETWEEN 
SOUTHERN POWER DISTRIBUTION COMPAOT OF A.P. LIMITED

AND
M/S. AXIS RENEWABLE ENERGY PARK (KRISHNA) PRIVA'I'E LIMITED

I

I

8-
This Amendment to Power Purchase Agreement dated 24.11.2022 has been e.xecutcd into tl.is 
\'^y^v of March 2025, by and between:

Southern Power Distribution Company of AP Limited (DISCOM), in(x>yporated by he 
I Government of Andhra Pradesh in accordance with the Andhra Pradesh Electricity Reform Act 

1998 (Act No.30 of 1998), under the provisions of Companies Act, 1956. having its office ax 19- 
113-65/A, Ragavendra Nagar, Kesavayana Gunta, Tiruchanoor Road Tirupati, Pin-517 501, AP.

India, hereinafter referred to as the '"DISCOM" (which expression shall, unless repugnant to the 
^context or meaning thereof, include its successors and assigns) as first party, and

I

I Page I of to
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M/s. Axis Renewable Energy Park (Krishna) Private Limited, a company incorporated under 
companies Act, 2013, having registered office at 2nd floor, PlotNo.3, H.No. 6- 3-680/8/3, PMR 
Plaza, Thakur Mansion lane. Somajiguda, Hyderabad - 500 082. India, hereinafter referred to as 
the “Wind-Solar Hybrid Power Developer or Developer’* (which expression shall, unless 
repugnant to the context or meaning thereof, include its successors and assigns) as second party'.

Collectively to be referred as “Parties”

1. WHEREAS, the Developer is setting up the wind-solar hybrid project of 100 MW capacity more 
particularly stated the Schedule I (Project) for export to grid for Sale to DISCOM as detailed in 
Schedule-I attached herewith, and New and Renewable Energy Development Corporation of 
Andhra Pradesh Limited (hereafter referred to as M/s NREDCAP) has accorded approval to 
the said project in their proceedings No. NREDCAP/WE/ELCON'8487/20l9/9!6. 
dt.I5.04.20l9 and Solar registration No. NREDCAP/APSPP-2019/143^R-9/2019. 
dt. 17.04.2019 and the Developer has entered into Agreements with NREDCAP in respect of

15.04.2019 the copies whereof are attached herewith asaforementioned proceedings on 
Schedule-Il and Schedule HI respectively;

1 WHEREAS, the Developer desires to sell entire energy from the Project to DISCOM under 
APERC Regulations and Procedures and also as per clause 5.2 (i) (d) of the Wind- Solar Hybrid
Power Policy 2018.

3 WHEREAS the Developer had executed a power purchase agreement dated 
’ rPPA”) under the dien prevailing regulation i.e; APERC Renewable Power Purchase

Obligation (Compliance by purehase of Renewable Energy / Renewable Energy Certificates) 
Regulations. 2017 (Regulation No. 1 of 2017) dated 31.03.2017, the Wind Solar Hybrid Power
Policy 2018andClause6(b)(2)of APERC Regulation No. 1 of2012.

4 WHEREAS, due to the changes to the then prevailing policies and various unforeseen 
circumstances, the Project (as defined in the PPA) could not be constructed as certain benefit 
available to renewable energy projects were withdrawn. As a result, the Developer had sought 
relief from the Hon'ble High Court of Andhra Pradesh.

5 WHEREAS the Hon’ble High Court of Andhra Pradesh pronounced a common ordt 
' 16.08.2022 in batch of petitions including W.P. No. 9680 of 2021 on the basis of an additional

affidavit filed by the Government of Andhra Pradesh agreeing to honour all the agreements and 
commitments made to the Developer along with other renewable energy companies.

24.'\2o22

: dated
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a WHEREAS, the APTRANSCO vide affidavit dated 14.02.2025 has expressed its inability to 
carry out balancing of the renewable energy produced, which requires the Developer to set up 
suitable storage system in the Project to perform balancing of the renewable energy produced 
from the Project.

7. WHEREAS, with the addition of Energy storage technology(ies) certain provisions of the PPA 

would require amendment.

8. WHEREAS, with die efflux of time the new regulations i.e; APERC Renewable Power 
Purchase Obligation (Compliance by purchase of Renewable Energy / Renewable Energy 
Certificates) Regulations 2022 (Regulation 05 of 2022) issued vide Lr.No.APER^/Sccy 
F.No.S-19 (VoI.II)/D.No.598/2022 dated 29.09.2022 has been issued by the Hon'bk 

Commission.

9. WHEREAS, considering the fact that the Project was initially approved by the Government of 
Aiidlira Pradesh vide their Letter no. 128/Power.U(2)/2018-2 dated 23.01.2019 and the draft

approved vide Lr.No.CE/IPC&PS/SE/IPC/DE/NCE/F.BBB/D.No.I8/l9 datedPPA was 
15.05.2019.

laWHEREAS, the applicable Pooled Cost of Power Purchase would be the tariff prevailing as on 
the date of COD of the Project which is 24 months from the date of PPA approval. This projcci 
has been delayed and in the given circumstances the COD for this project is likely to I 
2027-28 for which the Pooled Cost of Power Purchase is likely to be mud: nigher.

11.WHEREAS, as per the originally envisaged project timelines, the project would have been 
commissioned by FY 2021 -22, hence given the larger public interest of the consumers and dtic- 
considering the ongoing tariffe being realized in the similar kind of project bids invited by 
various Renewable Energy Implementing Agencies designated by Government ot India, the 
Parties have .agreed to the Pooled Cost of Power Purchase rate applicable for the FY 2021-22 
as detennined by APERC in its Common order in O.P.Nos.14, 15. and of 2022 dated 
17.05.2022, as the Price payable for this project.

IlWHEREAS, the above changes necessitate that the PPA be amended so as to align t'"- PPA 
and the Project with the changes that have occurred.

13.No\v. therefore, in consideration oi'lhe foregoing premises and for the mutual covenants and 
the valuable consideration herein, the receipt and sufficiency of which aie acknowledged, the 
parties heretb. intending to be legally bound hereby agree as follows;

u: FY
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CHIEF GENERAL MANAGER 

RAC &IPC
APSPDCL:: TIRUPATHX

Pagcirl 10



« •

I. Article 1 - the Definitions of the terms stated herein below shall stand amended:

(a) Explanation 2 in the definition of ‘Delivered Ene^y* shall stand revised and replaced with the 
following:

“Explanation 2: The delivered energy in a Billing Month shall be as per the energy calculated 
based on the Capacity agreed for export to network for sale to DISCOM i.e.; 125 MW multiplied 
with number of hours and fiwition thereof the project is in operation and in case any e> ress 

rgy is delivered in an year beyond the MUs for the contracted capacity of 100 MW (i.e.. 100 
MW X 8760 hrs x 1000 = 876 MU), no payment shall be made for the same."

(b) The term ‘Energy storage technology{ies)’ shall stand revised and replaced with the following:

ene

“Energy storage technology (ies)” shall mean systems/de vices'projects/part of projects that can 
capture energy produced at one time for use at a later time. Energy storage technologies shall be 

Andhra Pradesh Wind-Solar Hybrid Power Policy 2018, vide GO MS No. 3. datedas per
03.01,2019. as amended from time to time. This would include technologies like Mechanical. 
Chemical. Compressed Air. Hydrogen, Pumped Storage, etc., which shall be set up either
independently or at the wind site or/and at the solar site.’’

(c) The term ‘Pooling or Receiving Substation(s)’ shall stand revised and replaced with the 
following:

"Pooling or Receiving Substation(s)” shall mean 33KV/220 KV and 33/400 KV SS 
constructed, o>vned and maintained by the Developer nt Solar locations and Wind Locations at 
Anantapur, Kumool, Nandyal, and YSR Kadapa Districts (erstwhile Anantapur. Kurnool and 
YSR Kadapa Districts) of Andhra Pradesh as per the Grid Connectivity Permit approved by

Lr.No.CGM-Comm&Leg/GM-Comm/DGM-Comml/DEE-Conn/F-
Axis/D.No.ll 8/ 23 dated 24.03.2023 and the amendment thereof Lr.No.CGM-Comm&Lcg/GM- 
Comm/DGM-Comml/ DEE-Conn/F-Axis/D.No.162/23 dated 04.05.2023 for the sole p;- ■ ‘ose of 
evacuating energy generated by the Project to the Grid System and for facilitating interconnection 
between the transmission lines emanating from the Project and the Grid System.

APTRANSCO vide

(d> The term ‘PPA’ shall stand revised and replaced with the following:

“PPA” shall mean this Power Purchase Agreement entered on the basis of Pooled Cost of Power 
Purchase as decided by the APERC in ter^s of APERC Regulation No. 5 of 2022 issued vide 
Lr.No APERC/Secy/F.No.S-19(Vol.U)/D.No.598/2022 dated 29.09.2022 as amended from time
to time.

»•
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(e) The term ‘Project' shall stand revised and replaced with the following:

••project" shall mean the wind solar hybrid power Project along with Energy storage 
technology(ies) with 100 MW Contracted Capacity, and Installed Capacity of 259.6 MW 
consisting of 159.6 MW of Wind Power E’rqject at Anantapuram and Kumool Districts (erstwhile 
Anantapuram & Kumool Districts) and 100 MW of Solar PV Project at Anantapur, Kumool. 
NandyaL and YSR Kadapa Districts (crsnvhile Anantapur, Kumool and YSR Kadapa Disfi ts) 
of Andhra Pradesh with Power Evacuation capacity of 259.6 MW and with a proposal of 0.5 
MW for Auxiliary Consumption and 99.5 MW out of Contracted Capacity of 100 MW for export 
ofContracted Capacity to grid for Sale to DISCOM as entrusted to the Developer for construction 
and operation as detailed in the Agreement entered into with NREDCAP as shown in Schedule 
-III attached herewith and includes the metering system. Further, the Energy Storage 
technology(iesi of appropriate capacity to meet the morning and evening peak power 
requirements as per this PPA.

The Developer shall be allowed to change the above Project RE configuration (Wind and Soier) 
and the location of each Project Component (Wind and Solar) until COD without an> change m 
the developer's responsibility with the prior intimation of NREDCAP.

The 100 MW Solar of this project available at Anantapuram. Nandyal. Kumool and YSR Kadap.*! 
Districts (erstwhile Anantapuram. Kumriol and YSR Kadapa Dist»-lcts) will be connected the 
existing 400/220 kV Substation at Talaricueruvu and the 159.6 MW Wind capacity available a» 
Anantapuram and Kumool Districts (erstwhile Anantapuram & Kunx'ol Districis) uili be 
evacuated by constructing 400 kV Switching St;?iion by Single LILO of 400 kV L'ravaki«nda - 
VeltoorOMDC line.'

The term ‘REC* shall stand revised and replaced with the ibllowing:(0

•'REC* shair mean Renewable Energy CeilLficate issued by the'Central Agency in acc -dunce 
with the proceduies prescribed by it under the provisions specified in the Central F.lecrncity 
Regulatory Commission (Terms and Conditions fbr Renewable Energy Cerlificates for 
Renewable Energy Generation) Regulations. 2022 vide notification d;uc«.i 09.05.2022 as 
amended b om time to time.

Article 2.1 shall stand revised and replaced with theibllowing:
AM the Delivered Energ}* at the li‘terconnection point for sale to DISCOM will be 
purchased at the Price provided foi in Article 2.2 limited to Contracted capacii> onb. on 
and after the Commercial Operation Date of the Project. Title to Delivered Energv 
purchased shall pass fmm the Developer to the DISCOM at the Interconnection Poim.

2.
2.1

Whereas, the installed capacity of the Project is a total of 259.6 MW the ma'<imum pow er
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that can be ofF taken at any point of time by the DISCOMs is 125 MW, the overall 
contracted capacity off taken per year is the maximum of MUs equivalent to 100 MW of 
generation which is the contracted capacity for this PPA.
Provided that the Developer shall be obliged to supply the Contracted Capacity, ensuring 
at least 90% availability during 2 hours in the morning Peak and 2 hours in the evening 
Peak by installing Energy storage technology! ies) of appropriate capacity. The Peak hours 
as per the APERC Order on Tariff for Retail Sale of Electricity during Fy2024-25 dated 
11.03.2024 06:00 -10:00 Hours and 18:00 - 22:00 Hours.

3. Article 2.2 shall stand revised and replaced with the following:

2.2 The DISCOM shall pay a fixed price of Rs 4.60 per kWh for the entire tenure of the PPA 
i.e., the operational life of the Project being 25 years from the date of COD.

4. Article 2.6 shall stand revised and replaced with the following:

2.6 Bach 1 (one) MW of contracted Wind Solar Hybrid Project shall achieve a minimum 
Capacity Utilization Factor (CUF) of 60%. In case company fails to achieve the minimum 
CUF level of 60% in any given financial year from 4*^ year from COD onwards, the 
company shall be penalised in terms of reduction in the Price payable on the energy supply 
as given below: 

Price applicable on supply of energy
99% of the Price stated in Article 2.2 of PPA

CUF levels
60% - 59%

98% of the Price stated in Article 2.2 of PPA59%-58%
97% of the Price stated in Article 2.2 of PPA
96% of the Price stated in Article 2.2 of PPA

58%-57%
57% - 56%

95% of the Price stated In Article 2.2 of PPA
94% of the Price stated in Article 2.2 of PPA

56%-55%
55% - 54%

93% of the Price stated in Article 2.2 of PPA
92% of the Price stated in Article 2.2 of PPA 
91% of the Price stated in Article 2.2 of PPA 
90% of the Price stated in Article 2.2 of PPA

54% - 53%
53%-52%
52%-51%
51%-50%

89% of the Price stated in Article 2.2 of PPA50% - 49%
88% of the Price .stated in Article 2.2 of PPA49%-48%
87% of the Price stated in Article 2.2 of PPA48%-47%
86% of the Price sta^ in Article 2.2 of PPA
85% of the Price stated in Article 2.2 of PPA 
84% of the Price slated in Article 2.2 of PPA

47% - 46%
46% - 45%
45%-44%

83% of the Price stated in Article 2.2 of PPA
82% of the Price stated In Article 2.2 of PPA

44%-43%
43% - 42%

81% of the Price stated in Article 2.2 of PPA42%-41%
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80% of the Price stated in Article 2.2 of PPA______
75% of the Price stated in Article 2.2 of PPA______

' Additionally* a penalty of 1.5 times the PPA price for the number of units not suppliet 
shall be imposed for non-delivering of the power below 90% availability of the Contracted 
Capacity in MW during the morning and evening peak hours.

The shortfall in CUF is calculated at the end of every Financial year and the penalties shall 
be recovered from the bills payable to the Developer.

5. A new Article 23 as follows shall be inserted after Article 2.8:

2.9 In case of generation beyond 125 MW, such power shall be sold in the following order of
priority:
(a) Sale to 
power at PPA price as per the clause 2.2.
(b) Sale of power to third Party(ies) or Power Exchanges (including GTAM and GDAM) 
without the requirement of No-Objection Certificate from APDISCOMs through the same 

network.

6. New provisions Article 2.10 shall be inserted after Article 2,9:

The Developer shall use the same infrastructure of power evacuation without any additional 
charges for the purpose of charging and delivering power from the Energy storage 

tcchnology(ics).

7. Article 3,13.6 shall stand revised and replaced with the following:

3.13.6 Any energy injected into the Grid from date of synchronization till COD is declared, shall 
be paid under tihis scheme at 75% of the PPA tariff.

New provision Article 5.5 (c) shall be inserted after Article 5.5 (b):
5.5 (c) The provisions of the Electricity (Late Payment Surcharge and Related Matters) Rules. 

2022 dated 03.06.2022 issued by Ministry of Power and its amendments thereof are 

applicable for this PPA.

9, Sab Article (xvi) of 6.1 shall stand revised and replaced with the following:

Developer agrees to pass on 50% of the net realised value of RECs issued to the Project, 
in accordance with APERC Regulation No. 5 of 2022 issued vide Lr.No.APERC/Secy/ 
F.No.S-19(Vol.n)/D.No.598/2022 dated 29.09.2022 and Clause 5.2 (iRd) of Andhra 
Pradesh Wind-Solar Hybrid Power Policy 2018 as amended from time to time

41% - 40% 
Below 40%

APDISCOMs with Right of First Refusal (ROFR) for procurement of such

2.10

8.

xvi.
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10. Sub Article (vi) of 6.2 shall stand revised and replaced with the following:

vi. The DISCOM agrees to the entitlement of RECs to the Developer, in accordance with 
APERC Regulation No. 5 of 2022 issued vide Lr.No.APERC/Secy/F.No.S- 
19CVol.lI)/D.No.598/2022 dated 29.09.2022and clause 5.2 (i)(d) of Andhra Pradesh 
Wind-Solar Hybrid Power Policy 2018. as amended from time to time. Accordingly, the 
DISCOMs shall extend support to the Developer for obtaining eligible RECs for the 
Project from the concerned agency.

U. The following new Article shall be added as Article 12.15, 12.16, 12,17 in Article 12 Special
Provisions:

12.15. The headings used in this Amendment are for convenience only and shall not affect 
the interpretation or construction of this Amendment

12.16. This Amendment, together with the PPA dated 24.11.2022, constitutes the entire 
between the parties with respect to the subject matter hereof, andagreement

supersedes all prior or contemporaneous agreements, understandings, or discussions, 
whether written or oral.

12.17. This Amendment may be executed in counterparts, each of which shall be deemed 
os original, but all of which together shall constitute one and the same instrument.

12. Except as specified in this Amendment agreement all ofter tenns and conditions of the PI’A shall 
remain unaltered.
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13. Schedule -1 shall stand revised and replaced with the following:

SCHEDULE-I 

Particulars of the Project

Contracted
Capacity

Energy 
Injection 
into the 
Grid as 
per PPA

Power
Evacuation
Capacity

Capacity 
of the 
Project*

No. of Wind 
Energy 
Converters/S 
olar Panels

LocationName of the 
Project

159.6 MWWTGs 53Wind Power ProjectM/s. Axis 
Renewable 
Energy 
Park
(Krishna)
Private
Limited

nos
100 MW125 MW259.6 MW(3 MW each)Anantapur & Kumool 

Districts; (erstwhile 
Anantapur & Kumool 
Districts)

100 MW
100 MW AC 
solar panels

Solar Power Project

Anantapur. NandyaL 
Kumool and YSR Kadapa 
Districts (erstwhile 
Anantapur. Kumool and 
YSR Kadapa Districts)

* Out of 100 MW, 0.5 MW is for Auxiliary Consumption and 99.5MW is for export to grid 

for sale to DISCOM.
detail locations/survey numbers etc. of the Project will be annexed at the time of COD.
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IN WITNESS WHEREOF, the Developer and the DISCOM have caused this Agreement to be 
executed as on the date and the year first set forth above.

By signing below, the parties acknowledge that they have read, understand, and agree to the terms 
and ccKiditioiu of this Amendment.

For and on behalf of 
Ajus Renewable Energy Park 
(Krishna) Private Limited

For and on behalf of 
Soathem Power Distribution 
Company of A«P» Limited

—"clT!CHIEF GENERAL MANAGER 
RAC &IPC

APSPOCL:i TIRUPATHl

Witness 1

C>\;-v- SA'\'yA<^R-ASAC>3

Witness 2

C. P'
[> * |COr>ApQ
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AMENDMENT
TO THE POWER PURCHASE AGREEMENT 

DATED 24.11.2022 ENTERED BETWEEN 
SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

AND
IVf/S, AXIS RENEWABLE ENERGY PARK (ANDHRA PRADESH) PRIVATE LIMITED

h'his^endment to Power Purchase Agreement dated 24.11.2022 has been executed into this 
\*^^av .of March 2025. by and between:

^outhern Power Distribution Company of AP Limited (DISCOM), incorporated by ihe 
Government of Andhra Pradesh in accordance with the Andhra Pradesh Electricity Reform Act 
J 998 (Act No.30 of 1998), under the provisions of Companies Act 1956. having 
13-65/A, Rf^avendra Nagar, Kesavayana Gunta. Tiruchanoor Road Tirupati, Pifi“517 501. AP. 

^ndia, hereinafter referred to as the "DISCOM ’ (which expression shall, unless repugnant to the 
context or meaning thereof, include its successors and assigns) as first party, and

I

I

Its office at 19-

I
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hereinafter referred to as the “Wind-Solar Hybrid Power Developer or Developer (which 
expression shall, unless repugnant to the context or meaning thereof include its successors and
assigns) as second party.

Collectively to be referred as “Parties”

1 WHEREAS, the Developer is setting up the wind-solar hybrid project of 100 MW capacity 
more particularly stated the Schedule 1 (Project) for export to grid for Sale to DISCOM as 
detailed in Schcdulc-I attached herewith, and New and Renewable Energy Development 
Corporation of Andhra Pradesh Limited (hereafter referred to as M/s ^
accorded approval to the said project in their proceedings No. NREDCAP/WE/ELCON/8487 
2019/916, dt.l5.04.2019 and Solar registration No. NREDCAP/APSPP-20I9/143/NR- 
9/2019 dt.17.04.2019 and the Developer has entered into Agreements with NREDCAP in

15.04.2019 the copies whereof are attachedrespect of aforementioned proceedings 
herewith as Schedule-II and Schedule III respectively;

on

Z WHEREAS, the Developer desires to sell entire energy from the Project to DISCOM under 
APERC Regulations and Procedures and also as per clause 5.2 (i) (d) of the Wind- Solar Hybrid
Power Policy 2018.

3 WHEREAS the Developer had executed a power purchase agreement dated 24.11.2022
APERC Renewable Power Purchase(“PPA") under the then prevailing regulation i.c;

Obligation (Compliance by purchase of Renewable Energy / Renewable Energy Certificates) 
Regulations, 2017 (Regulation No. 1 of 2017) dated 31.03.2017, the Wind Solar Hybrid Power 
Policy 2018 and Clause 6 (b) (2) of APERC Regulation No. 1 of 2012.

4 WHEREAS, due to the changes to the then prevailing policies and various unforeseen 
' circumstances, the Project (as defined in the PPA) could not be constructed as certain benefits

available to renewable energy projects were withdrawn. As a result, the Developer had soug 

relief from the Hon’ble High Court of Andhra Pradesh.

5 WHEREAS, the Hon'ble High Court of Andhra Pradesh pronounced a common order dated 
16 08.2022 in batch of petitions including W.P. No. 9680 of 2021 on the basis of an additional 
affidavit filed by the Government of Andhra Pradesh agreeing to honour all the agreements 
and commitments made to the Developer along with other renewable energy companies.

--------
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6. WHEREAS the AFnTRANSCO vide affidavit dated 14.02.2025 has expressed its inabilits to 
cany out balancing of the renewable energy produced, which requires the Developer to set 
up suitable storage system in the Project to perform balancing of the renewable energy 

produced firom the Project.

7. WHEREAS, with the addition of Energy storage technology(ies) certain provisions of the 

PPA would require amendment.

8. WHEREAS, with the efflux of time the new regulations i.c; APERC Renewable Power 
Purchase Obligation (Compliance by purchase of Renewable Energy / Renew'able Energy 
Certificates) Regulations 2022 (Regulation 05 of 2022) issued vide Lr.No.APERC/Secy/

(Vol.n)/D.No.598/2022 dated 29,09.2022 has been issued b> the Hon bleF.No.S-19 
Commission.

9. WHEREAS, considering the fed that the Project was initially approved by the Government 
of Andhra Pradesh vide their Letter no. 128/Power.II(2)/2018-2 dated 23.01.2019 and *he 
draft PPA was approved vide U.No.CE/lPC&PS/SE/lPC/DE/NCE/F.BBB/D.No. 18/ f. dated
15.05.2019.

10. WHEREAS, the applicable Pooled Cost of Power Purchase would be the tariff prevailing as 
on the date of COD of the Project which is 24 months from the date ot PPA approval. This 
project has been delayed and in the given circumstances the COD for this project is likely to 
be in FY 2027-28 for which the Pooled Cost of Power Purchase is likely to be much higher.

11. WHEREAS, as per the originally envisaged project timelines, the project would have been 
commissioned by FY 2021-22, hence given the larger public interest of the consumers and 
after considering the ongoing tariffs being realized in the similar kind of project bids mv-ed 
by various Renewable Energy Implementing Agencies designated by Government 6. Indi^ 
the Parties have agreed to the Pooled Cost of Power Purchase rate applicable for the FY .0^ I - 

determined by APERC in its Common order in O.P.Nos.l4, 15. and 16 of 2022 dated22 as
17.05.2022, as the Price payable for this project.

12 WHEREAS, the above changes necessitate that the PPA be amended so as to align the PPA 

and the Project with the changes that have occurred.

13 Now. therefore, in consideration of the foregoing premises and for the mutual covenante and 
the valuable consideration herein, the receipt and sufficiency of which are acknowledged, the 
parties hereto, intending to be legally bound hereby agree as follows:

Ju ^3
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the Definitions of the terms stated herein below shall stand amended;

shall stand revised and replaced *• ith the

1. Article 1-

(a) Explanation 2 in the definition of‘Delivered Enenjy 

following:

“Explanation 2: The delivered energy in a Billing Month shall be as per the energy calculated

energy is delivered in an year beyond the MUs for the contracted capacity of 100 MW (i.e.. 100 

MW X 8760 hrs X 1000 = 876 MU), no payment shall be made for the same.

•Energy storage technology!ies)’ shall stand revised and replaced with the following:
(b) rhe term

“Energy storage technology (ies)” shall mean systems/deviccs/projects/part of projects 
'apture energy produced at one time for use at a later time. Energy storage technologic, shal 
rrinra Pradesh Wind-Solar Hybrid Power Policy 2018, vine GO N S No. 3 dated 
03.01.2010. as amended from time to time. This would include ‘“^logics JJ' Me“; 
Chemical, Compressed Air, Hydrogen, Pumped Storage, etc., which shall be set up eitii.r 

independent!) or at ihe wind site or/and at the solar site

.iiat can

* shall stand revised and replaced with the(c) The term 'Pooling or Receiving Substation(s) 
following;
•Pooling or Receiving SubstationCs)” shall mean 33KV/220 KV and 3.-W0 UV .sS 
constructed, owned^maintained by the Developer at Solar locations and “
Anantapur, Kumtxrl. Nandyal. and YSR Kadapa Districts (erstwhile Anantapur, Kurnoo. a, 
"a^pa Districts) of Andhra Pradesh as per the Grid CoOneetiv.^- 
APTRANSCO vide Lr.No.CGM- Comm* Leg/GM-Comm/DGM-Comnd/ ‘^“-Conn/r- 
Ls/D No 11 S( 23 dated 24.03.2023 and tlie amendment thereof Lr.No.COM-Comm&Leg,GM- 
clm^M-Comml/DEE-Connrt^-Axis/D.No.162/23 dated 04.05.2023 for the sole purpos o, 
evacuating energy generated by the Project to the Grid System and for facilitating interconnection 
between -L transmission lines emanating from the Project and the Grid System.

(d) The term'PPA'shall stand revised and replaced with the following:

-pPA" sKall mean this Power Purchase .Agreement entered on the basis of PooW Cost of ^w^ 
l^iretails ddred by the APERC in terms of APERC Regulation No. 5 of 2^2^
Ll!.No.APERC/Sccy/F.No.S-19(Vol.n)/D.No..598/2022dated29.09.2022 as amended from lime

U-) time.
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(e) The term ‘Project’ shall stand revised and replaced with the following:

“Proieet” shail mean the wind solar hybrid power Project along with Energy storage 
technology(ies) with 100 MW Contracted Capacity, and Installed Capacity of 259.6 MW 
consisting of 159.6 MW of Wind Power Project at Anantapuram and Kumool Districts (erstwhile 
Anantapuram & Kumool Districts) and 100 MW of Solar PV Project at Anantapur. Kumool. 
NandyaL and YSR Kadapa Districts (erstwhile Anantapur. Kumool and YSR Kadapa Districts) 
of Andhra Pradesh with Power Evacuation capacity of 259.6 MW and with a proposal of 0.5 
MW for Auxiliary Consumption and 99.5 MW out of Contracted Capacity of 100 MW tor export 
of Contracted Capacity to grid for Sale to DISCOM as entrosted to the Developer for construction 
and operation as detailed in the Agreement entered into with NREDCAP as shown in Schedule- 
111 attached herewith and includes the metering system. Further, the Energy torage 
technology(ies) of appropriate capacity to meet the morning and evening peak power

requirements as per this PPA.

The Developer shall be allowed to change the above Project RE configuration ( Wind and Solar) 
and the location of each Project Component (Wind and Solar) until COD without any change in 

the developer’s responsibility with the prior intimation of NREDCAP.

The 100 MW Solar capacity of this project available at Anantapuram, Nandyal. Kumool and 
YSR Kadapa Districts (erstwhile Anantapuram. Kumool and YSR Kadapa Districts) will be 
connected to the existing 400/220 KV Substation at Talarichemvu and the 159.6 MW Wind 
capacity available at Anantapuram and Kumool Districts (erstwhile Anantapuram &
Districts) will be evacuated by constructing 400 KV Switching Station by Single LILO of 400

KV Uravakonda - Veltoor QMDC line.

I kumool

(f) The term *REC‘ shall stand revised and replaced with the following:
-REC- Shall mean Renewable Energy Certificate issued by the Central Agency in accordance 
with the procedures prescribed by it under the provisions specified in the Central Electricity 
Regulatory Commission (Terms and Conditions for Renewable Energy Certificates for 
Renewable Energy' Generation) Regulations, 2022 vide notification dated 09.05..022 as 

amended from time to time.
2. Article 2.1 shall stand revised and replaced with the following:

2.1 All the Delivered Energy at . . i
purchased at the Price provided for in Article 2,2 limited to Contracted capac.tj'only.
Ld after the Commercial Operation Date of the Project. Title to Delivered Energy 
purchased shall pass from the Developer to the DISCOM at the Interconnection Point.
Whereas, the installed capacity of the Project is a total of 259.6 MW the maximum power 

be off taken at any point of time by the DlSCOMs is 125 MW. the overall

I .

the interconnection point for sale to DISCOM will be
on

that can
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contracted capacity off taken per year is the maximum ofMUs equivalent to 100 MW of 
generation which is the contracted capacity for this PPA.
Provided that the Developer shall be obliged to supply the Contracted Capacity, ensuring 
at least 90% availability during 2 hours in the morning Peak and 2 hours in the evening 
Peak by installing Energy storage technology(ies) of appropriate capacity. The Peak hours 
as per the APERC Order on Tariff for Retail Sale of Electricity during FY2024-25 dated 
11.03.2024 06:00- 10:00 Hours and 18:00 - 22:00 Hours.

3. Article 2,2 shall stand revised and replaced with the following:

2.2 The DISCOM shall pay a fixed price of Rs 4.60 per kWh for the entire tenure of the PPA 
i.c., the operational life of the Project being 25 years from the date of COD.

4. Article 2.6 shall stand revised and replaced with the foliowing:
a minimum2.6 Each 1 (one) MW of contracted Wind Solar Hybrid EYoJect shall achieve

Capacity Utilization Factor (CUF) of 60%. In case company foils to achieve the minimum 
CUF level of 60% in any given financial year from 4*^ year from COD onwards, the 
company shall be penalized in terms of reduction in the Price payable on the energy supply 

as given below:
Price applicable on supply of energy

of the Price stated in Article 2.2 of PPA 
98% of the Price stated in Article 2.2 ofPPA 
97% of the Price statedln Article 2.2 of PPA 
96% of the Price stated in Article 2,2 of PPA 

^5% of the Price stated in Article 2.2 of PPA 
94% of the Price stated in Article 2.2 of PPA 
93% of the Price stated in Article 2.2 of PPA
92% of the Price stated in Article 2.2 of PPA
91% of the Price stat^ in Article 2.2 of PPA 
90% ofihe Price stated in .Article 2.2 of PPA 
89% of the Price stated in Article 2.2 ot PPA 
88% of the Price stated in Article 2.2 ot PPA 
87^^01' the Price stated in Article 2.2 of PPA 
86% of the Price stated in Article 2.2 of PP^ 
85% of th^Price stated in Article 2.2 ot PPA 
84% of the Price stated in Article 2.2 of PPA 
83% of the Price stated in Article 2.2 of PPA 

"~82%^fthe Price stated in Article 2.2 of PPA 
”8l% oftiie Price stated In Ar^le 2.2 of PPA 

80% of the Price stated in Anicle 2.2 of PPA 
75% of the Price .stated in Article 2,2 of PPA

CUF levels
60%-59% 
59^58% 
58%-57% 
57%-'^56% 
56% - 55%I

h 55% - 54%
54% - 53%
53% - 52%
52%-51%
51^50% 
50% • 49%
49% - 48%
48% - 47%
470/p . 460/^

46% - 45%
45% . 44%
44% - 43% 
4^0-42%
42% - 41%
44%-40%
Below 40%
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Additionally, a penalty of 1.5 times the PPA price for the number of units not supplied 
shall be imposed for non-delivering of the power below 90% availability of the Contracted 
Capacity in MW during the morning and evening peak hours.
The shortfall in CUF is calculated at the end of every Financial year and the penalties shall 
be recovered from the bills payable to the Developer.

5. A new Article 2.9 as follows shall be inserted after Article 2.8:

2.9 In case of generation beyond 125 MW, such power shall be sold in the following o.der of

(a) S^e to APDISCOMs with Right of First Refusal (ROFR) for procurement of such 

power at PPA price as per the clause 2.2.
(b) Sale of power to thiid Party(ies) or Power Exchanges (including GTAM and GDAM) 
without the requirement of No-Objection Certificate from APDISCOMs through the same
network.

6. New provisions Article 2.10 shall be inserted after Article 2.9;
The Developer shall use the same infrastructure of power evacuation without any additional 
charges for the purpose of charging and delivering power from the Energy torage
technology(ies).

7. Article 3.13.6 shall stand revised and replaced with the following:

3.13.6 Any energy injected into the Grid from date of synchronization till COD is declared, shall 
be paid under this scheme at 75% of the PPA tariff.

New provision Article 5.5 (c) shall be inserted after Article 5.5 (b):
5.5 (c) The provisions of the Electricity (Ute Payment Surcharge and Related Matters) Rules. 

2022 dated 03.06.2022 issued by Ministry of Power and its amendments thereof' are
applicable for this PPA.

9. Sub Article (xvi) of 6.1 shall stand revised and replaced with the following:

Developer agrees to pass on 50% of the net realized value of RECs issued to the Project 
in accordance with APERC Regulation No. 5 of 2022 issued vide 
Lr.No.APERC/Secy/F.No.S-19 (VoI.II)^ D.No.598/2022 dated 29.09.2022 and Clause 
5.2 (i)(d) of Andhra Pradesh Wind-Solar Hybrid Power Policy 2018 as amended from
time to time

2.10

8.

XVI.

:hicf general mawagcit
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10. Sub Article (vi) of 6^ shall stand revised and replaced with the following:

vi. The DISCOM agrees to the enlHlemem of RtiCs to the Developer, in accordance witli 
APERC Regulation No. 5 of 2022 issued vide Lr.No.APERC/Secy/F.No.S-19{Vol.!I)/ 
D.No.598/2022 dated 29.09.2022and clause 5.2 (iXd) of Andhra Pradesh Wind-Solar 
Hybrid Power Policy 2018, as amended from time to time. Accordingly, the OISCOMs 
shall extend support to the Developer for obtaining eligible RECs for the Project fror i ^he 

concerned agency.

11. The following new Article shall be added as Article 12.15. 12.16. 12.17 in Article 12 Special 
Provisions.

12.15. The headings used in this Amendment arc for convenience only and shall not afreet 
the interpretation or construction of this Amendment.

This Amendment, together willi the PPA dated 24.11.2022, constitutes the entire 

agreement
supciscdes all prior or contemporaneous agreemeiits, understandings, or discussions! 
whether written or oral.

12.17. This Amendment may be executed in counterparts, each of which shall be deemed 
riginaL but all of which together shall constitute one and the same instrument.

Except as specified in this Amendment agreement all other terms and conditions oTthc PPA shall 
remain unaltered.

12.16
between the parties with respect to the subject matter hereof, and

aso

!2.

_____
CHIEF GEnrERAL MANAGER 

RAC &IPC
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f •

Page 8 of’ III



13. Schedule -1 shall stand revised and replaced with the following:

SCHEDULE-I 

Particulars of the Project

Energy Contracted
Injection C:)p:icit>' 
into the 
Grid as 
per PPA

Capacity
of the 
Project*

Power
Evacuation
Capacity

No. of Wind 
Energy 

! Converters/S 
olar Panels

LocationName of the 
Project

159.6 MWW TGs 53Wind Power ProjectM/s. Axis 
Renewable nos

100 MW125 MW259.6 MW(3 MW each)Anantapur & Kumool 
Districts; {erstwhile 
Anantapur & Kumool 
Districts)

Energy
Park

100 MW(Andhra
Pradesh)
Private
Limited

100 MW AC 
solar panels

Solar Power Project

Anantapur. Nandyal, 
Kumool and YSR Kadapa 
Districts (erstwhile 
Anantapur. Kumool and 
YSR Kadapa Districts)

• Out of 100 MW. 0.5 MW is for Auxiliary Consumption and 99,5MW is for export to gi M 
for sale to DISCOM.
*• detail locations/survey numbers etc. of the Project will be annexed at the time of COD.

Si'ALli 
PWGer

TIRUPathi

hrMlMNHi6«oirPbft MomUid

• »•
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IN WITNESS WHEREOF, the Developer and the DISCOM have caused this Agreement to be 
cxi^iited as on the date and the year first set fo'^th above

By signing below, the parties acknowledge that they have read, understand, and agree to tht xrms 
and conditions of this Amendment.

For and on behalf of
Axis Renewable Energy Park (Andhra
Pradesh) Private Limited

For and on behalf of 
Southern Power Distribution 
Company of A.P. Limited

CHIEF GEWERAL-MAWAGER 
RAC &IPC

APSPDCL!: TIRUPATHI
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(R.0)(1022)HYDERABAD

AMENDMENT
TO THE POWER PURCHASE AGREEMENT 

DATED 24.11.2022 ENTERED BETWEEN 
SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

AND
* M/S. AXIS RENEWABLE ENERGY PARK (TUNGABADHRA) PRIVATE LIMITED

Thi^^Aniendment lo Power Purchase Agreement dated 24.11,2022 has been executed into this 
of March 2025. by and between;

Southern Power Distribution Company of AP Limited (DTSCOM), incorporated by the 
|Govemment of Andhra Pradesh in accordance with the Andhra Pradesh Electricity Reform Act 
1998 (Act No.30 of 1998), under the provisions of Companies Act, 1956, having its office at 19- 

|l3-65/A, RagavendraNagar, Kesavayana Gunta, Tiruchanoor RoadTirupati, Pin-517 501, AP, 
India, hereinafter referred to as the “DISCOM” (which expression shall, unless repugnant to the 

icontext or meaning thereot include its successors and assigns) as first party, and

I
II

I

I

--------------
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M/s. Axis Renewable Energy Park (Tungabadhra) Private Limited, a company incorporated 
under companies Act 2013, having registered office at 2nd floor, Plot No.3, H.No. 6- 3-680/8/3 
PMR Plaza, Thakur Mansion lane, Somajiguda, Hyderabad - 500 082, India, hereinafter refemd 
to as the -‘Wind-Solar Hybrid Power Developer or Developer" (which expression shall, unless 
repugnant to the context or meaning thereot include its successors and assigns) as second party.

Collectively to be referred as “Parties”

1. WHEREAS, the Developer is setting up the wind-solar hybrid project of 100 MW capacity
particularly stated the Schedule I (Project) for export to grid for Sale to DISCOM as detailed in 
Schedule-I attached herewith, and New and Renewable Energy Development Corporation of 
Andhra Pradesh Limited (hereafter referred to as M/s NREDCAP) has accorded approval to 
the said project in their proceedings No. NREDCAP/WE/ELCON/8487/20I9/9 6, 
dt.l5.04.20l9 and Solar registration No. NREDCAP/APSPP-2019/l43^R-9/ , 
dt.17.04.2019 and the Developer has entered into Agreements with NREDCAP in respect of

15.04.2019 the copies whereof are attached herewith as

more

aforementioned proceedings on 
Schedule-ll and Schedule 111 respectively;

1 WHEREAS, the Developer desires to sell entire energy from the Project to DISCOM under 
APERC Regulations and Procedures and also as per clause 5.2 (i) (d) of the Wind- Solar Hybrid

Power Policy 2018.

3 WHEREAS the Developer had executed a power purchase agreement dated 24.11.2022 
' (“PPA”) under the then prevailing regulation i.e; APERC Renewable Power Purchase 

Obligation {Compliance by purchase of Renewable Energy / Renewable Energy Certificates) 
Regulations. 2017 (Regulation No. 1 of2017) dated 31.03.2017. the Wind Solar Hybrid Power 
Policy 2018 and Clause 6 (b) (2) of APERC Regulation No. 1 of 2012.

4 WHEREAS, due to the changes to the then prevailing policies and various unforeseen 
■ circumstances, the Project (as defined in the PPA) could not be constructed as certain benefit 

to renewable energy projects were withdrawn. As a result, the Developer had soughtavailable
relief from the Hon’ble High Court of Andhra Pradesh.

5. WHEREAS the Hon’ble High Court of Andhra Pradesh pronounced a common order dated 
16 08.2022 in batch of petitions including WJ>. No. 9680 of2021 on the basis of an additional 
affidavit filed by the Government of Andhra Pradesh agreeing to honour all the agreements and 

commitments made to the Developer along with other renewable energy companies.

CHIEF GENERAL MANAot.^ 
RAC&IPC

APSPDCL::T1RUPATH1
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S WHEREAS the AFIRANSCO vide affidavit dated 14.02.2025 has expressed its inability to

EuiUble storage system in the Project to perfotm talattcttig of Hie lenevtsble enetgy p 

from the Project

7. WHEREAS, wi 
would require amendment.

8. WHEREAS, with the efflux of time the new regulations i.e;
Purchase Obligation (Compliance by purchase of Renewable 
Certificates) Regulations 2022 (Regulation 05 of 2022) issued vide Se'^
F."9 (VoUI)/D.No.598/2022 dated 29.09.2022 has been issued by tbe Hon

Commission.

th the addition of Energy storage technology(ies) certain provisions of the PPA

APERC Renewable Power 
/ Renewable Energ>'

» WHEREAS, ron.id.tln, me »« mm me Projem “

15.05.2019.
Id be the tariff prevailing as on

Jitl delayed and in the given circumstances the COD for “>
2027-28 for which the Pooled Cost of Power Purchase is likely to be much highe .

commission^by FY202W22«^^^ in tbe'^similar kind of project bids invited by

various Renew^bkEn«^ 2J":^^
“X /^etet its common order in O.P.Nos.14. ,5. and 16 of 2022 dated 

17.05.2022, as the Price payable for this project.

necessitate that the PPA be amended so as to align the PPAIZWHEREAS. tfie above changes 
and the Project with the changes that have occurred.

parties hereto, intending to be legally bound hereby agree as follows:

eHlfeF GENERAL MAN/iui...
RAC fic IPC
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1. Article 1 - the Definitions of the terms stated herein below shall stand amended:

(a) Explanation 2 in the definition of‘Delivered Energy’ shall stand revised and replaced with the 
following:

^^Explanation 2: The delivered energy in a Billing Month shall be as per the energ> calculated 
based ontheCapacity agreed for export to network for sale to DISCOM i.e.; 125 MW multiplied 
with number of hours and fiaction thereof the project is in operation and in case an\ excess 
energy is delivered in an year beyond the MUs for the contracted capacity of 100 MW (i.e., 100 
MW X 8760 hrs X 1000 = 876 MU), no payment shall be made for the same."

(b) The term ‘Energy storage technology(lcs)’ shall stand revised and replaced with the following:

^^Energy storage technology (ies)** shall mean systems/devices/projects/part of projects that can 
capture energy produced at one time for use at a later time. Energy storage technologies shall be 
as per Andhra Pradesh Wind-Solar Hybrid Power Policy 2018, vide GO MS No. 3. dated 
03.01.2019, as amended from time to time. This would include technologies like Mechanical. 
Chemical. Compressed Air, Hydrogen, Pumped Storage, etc., which shall be set up cither 
independently or at die wind site or/and at the solar site.”

(c) The term ‘Pooling or Receiving Substation(s)’ shall stand revised and replaced with the 
following:

“Pooling or Receiving Substationfs)** shall mean 33KV/220 KV and 33/400 KV SS 
constructed, owned and maintained by the Developer at Solar locations and Wind Locations at 
Anant^ur, Kumool. Nandyal, and YSR Kadapa Districts (erstwhile Anantapur, Kumool and 
YSR Kadapa Districts) of Andhra Pradesh as per the Grid Connectivity Permit approved by 
APTRANSCO vide Lr.No.CGM-Comm&Leg/GM-Comm/DGM-Comml/DEE-Conn/F-Axis/ 
D.No.118 / 23 dated 24.03.2023 and the amendment thereof Lr.No.CGM-Comm&Leg/ GM- 
Comm/ DGM-CommI/DEE-Conn/F-Axis/D.No.162/23 dated 04,05.2023 for the sole purpose of 
evacuating energy generated by the Project to the Grid System and for facilitating interconnection 
between the transmission lines emanating from the Project and the Grid System.

(d) The term ‘PPA’ shall stand revised and replaced with the following:

“PPA” shall mean this Power Purchase Agreement entered on the basis of Pooled Cost of Power 
Purchase as decided by the APERC in terms of APERC Regulation No. 5 of 2022 issued vide 
Lr.No.APERC/Secy/F.No.S-19(Vol.n)/D.No.598/2022 dated 29.09.2022 as amended from time 

to time.
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(e) The term ‘Project* shall stand revised and replaced with die following:

"Project" shall mean the wind solar hybrid power Project along with Energy storage 
technology(ies) with 100 MW Contracted Capacity, and Installed Capacity of 261.7 MW 
consisting of 161.7 MW of Wind Power Project at Anantapuram and Kumoo! Districts (erstwhile 
Anantapuram & Kumool Districts) and 100 MW of Solar PV Project at Anantapur, Kumool, 
Nandyal. and YSR Kadapa Districts (erstwhile Anantapur, Kumool and YSR Kadapa Districts) 
of Andhra Pradesh with Power Evacuation capacity of 261.7 MW and with a proposal of 0.5 
MW for Auxiliary Consumption and 99.5 MW out of Contracted Capacity of 100 MW for export 
of Contracted Capacity to grid for Sale to DISCOM as entrusted to the Developer for construction 
and operation as detailed in the Agreement entered into with NREDCAP as shown in Schedule 
-III attached herewith and includes the metering s\stem. Further, the Energy Storage 
technology(ies) of appropriate capacity to meet the morning and evening peak power
requirements as per this PPA.

The Developer shall be allowed to change the above Project RE configuration ( Wind and Solar) 
and the location of each Project Component (Wind and Solar) until COD without any change in 
the developer's responsibility witii the prior intimation of NREDCAP.

100 MW Solar capacity of this project of this project available at Anantapuram. N/nayal. 
Kumool and YSR Kadapa Districts (erstwhile Anantapuram, Kumool and YSR Kadapa 
Districts) will be connected to the existing 400/220 kV Substation at Talaricheruvu and the 161.7 
MW Wind capacity available at Anantapuram and Kumool Districts (erstwhile Anantapuram & 
Kumool Districts) will be evacuated by constmeting 400 kV Switching Station by Single LILO 
of400 kV Uravakonda - Veltoor QMDC line.

The term ‘REC‘ shall stand revised and replaced with the following:

“REC” shall mean Renewable Energy Certificate issued by the Central Agency in accordance 
with the procedures prescribed by it under the provisions specified in the Central Electricity 
Regulatory Commission (Terms and Conditions for Renewable Energy Certifies .js for 
Renewable Energy Generation) Regulations, 2022 vide notification dated 09.05.2022 as 

amended from time to time.

2. Article 2.1 shall stand revised and replaced with the following:

The

(0

2.1 All the Delivered Energy at the interconnection point for sale to DISCOM will be 
purchased at the Price provided for in Article 2.2 limited to Contracted capacit> only, on 
and after the Commercial Operation Date of the Project. Title to Delivered Enei^ 
purchased shall pass from the Developer to the DISCOM at the Interconnection Point.

Q ■
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Whereas, the installed capacity of the Project is a total of 261.7 MW the maximum power 
that can be off taken at any point of time by the DlSCOMs is 125 MW. the overall 
contracted capacity off taken per year is the maximum of MUs equivalent to 100 MW of 

generation which is the contracted capacity for this PPA.
Provided that the Developer shall be obliged to supply the Contracted Capacity, ensuring 
at least 90% availability during 2 hours in the morning Peak and 2 hours in the evening 
Peak by installing Energy storage technoiogy(ies) of appropriate capacity. The Peak hours 
as per the APERC Order on Tariff for Retail Sale of Electricity during FY2024-25 dated 
11.03.2024 06:00- 10:00 Hours and 18:00 - 22:00 Hours.

3. Article 2.2 shall stand revised and replaced whh the following;

2.2 The DISCOM shall pay a fixed price of Rs 4.60 per kWh for the entire tenure of the PPA 
i.e., the operational life of the Project being 25 years from the date of COD.

4. Article 2.6 shall stand revised and replaced with the following:

2.6 Each 1 (one) MW of contracted Wind Solar Hybrid Project shall achieve a minimum 
Capacity Utilization Factor (CUF) of 60%. In case company fails to achieve the minimum 
CUF level of 60% in any given financial year from 4* year from COD onwards, the 
company shall be pen^ised in ternis of reduction in the Price payable on the energy supply 

as given below:
CUF levels 
60% - 59%

Price applicable on supply of energy
99% of the Price stated in Article 2,2 of PPA 
98% of the Price stated in Article 2.2 of PPA 
97% of the Price stated in Article 2.2 of PPA 
96% of the Price slated in Article 2.2 of PPA 
95% of the Price stated in Article 2.2 of PPA
94% of the Price stated in Article 2.2 of PPA
93% of the Efrice stated in Article 2.2 of PPA 
92% of the Price stated in Article 2.2 of PPA 
91% of the Price stated in Article 2.2 of PPA 
90% of the Price stated in Article 2.2 of PPA 
89% of the Price stated in Article 2.2 of PPA 
88% of the Price stated in Article 2.2 of PPA 
87% of the Price stated in Article 2.2 of PPA 
86% of the Price stated in Article 2.2 of PPA 
85% of the Price stated GTArttcle 2.2 of PPA 
84% of the Price stated in Article 2.2 of PPA 
83% of the Price stated in Article 2.2 of PPA

59%-58%
58%-57%
57%-56%
56% - 55% 
55% - 54% 
54%-53%
53%-52%
52%-51%
51%-50%
50%-49% 
49%-48%
48%-47%
47%-46%
46%-45%
45% - 44%
44% - 43%

-----
A^age6ofl0
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82% of the Price stated in Article 2.2 of PPA 
HI % of the Price stated in Article 2.2 of PPA 
80% of the Price stated in Article 2.2 of PPA 
75% of the Price stated in Article 2.2 of PPA

43%-42%
42%-41%
41% - 40%
Below 40% ________________ -_

Additionally, a penalty of 1.5 times the PPA price for the number of units not suppliet 
shall be imposed for non-delivering of the power below 90% availability of the Contracted 

Capacity in MW during the morning and evening peak hours.

The shortfell in CUF is calculated at the end of every Financial year and the penalties shall 
be recovered from the bills payable to the Developer.

5. A new Article 2.9 as follows shall be inserted after Article 2.8:

2.9 In case of generation beyond 125 MW, such power shall be sold in the following order of

(I)^afe to APDISCOMs with Right of First Refusal (ROFR) for procurement of such 

power at PPA price as per the clause 2.2.
(b) Sale of power to third Party(ies) or Power Exchanges (including GTAM and GDAM) 
without the requirement of No-Objection Certificate from APDISCOMs through the 

network.

6. New provisions Article 2.10 shall be inserted after Article 2.9:

The Developer shall use the same infrastructure of power evacuation without any additional 
charges for the purpose of charging and delivering power from the Energy storage 
technoiogy(ies).

7. Article 3.13.6 shall stand revised and replaced with the following:

3.13.6 Any eneigy injected into the Grid from date of synchronization till COD is declared, shall 
be paid under this scheme at 75% of die PPA tariff.

New provision Article 5.5 (c) shall be inserted after Article 5.5 (b):
5.5 (c) The provisions of the Electricity (Late Payment Surcharge and Related Matters) Rules. 

2022 dated 03.06.2022 issued by Ministry of Power and its amendments thereof are 

applicable for this PPA.

9. Sob Article (xvi) of 6.1 shall stand revised and replaced with the following:

Developer agrees to pass on
in accoidance with APERC Regulation No. 5 of 2022 issued vide Lr.No.APERC/Secy/

same

2.10

8.

50% of the net realised value of RECs issued to the Project,XVI.
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or

F.No.S-19 (Vol.Il)/D.No.598/2022 dated 29.09.2022 and Clause 5.2 (iXd) of Andhra 
Pradesh Wind-Solar Hybrid Power Policy 2018 as amended from time to time

10. Sub Article (vi) of 6.2 shall stand revised and replaced with the following:

vi. The DISCOM agrees to the entitlement of RECs to the Developer, in accordance with
5 of 2022 issued vide Lr.No.APERC/Sccy/F.No.S-APERC Regulation No.

I9(Vol.n)/D.No.598/2022 dated 29.09.2022and clause 5.2 (i)(d) of Andhra Pradesh 
Wind-Solar Hybrid Power Policy 2018, as amended from time to time. Accordingly, the 

shall extend support to the Developer for obtaining eligible RECs for theDISCOMs 
Project from the concerned agency.

11. The following new Article shall be added as Article 12.15,12.16,12.17 in Article 12 Special 

Provisions:

. The headings used in this Amendment are for convenience only and shall not affect 
the interpretation or construction of this Amendment.

12.16. This Amendment, together with the PPA dated 24.11.2022, constitutes the entire 
agreement between the parties with respect to the subject matter hereof, and 
supersedes all prior or contemporaneous agreements, understandings, or discussions, 
whether written or oral.

This Amendment may be executed in counterparts, each of which shall be deemed 
as original, but all of which together shall constitute one and the same instrument.

12. Except as specified in this Amendment agreement all other terms and conditions of the PPA shall 
remain unaltered.

12.15

12.17.

chief gewcral manager-
RAC&IPC

APSPDCL :: TIRUPATHI
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13. Schedule -1 shall stand revised and replaced with the following:

SCHEDULE-I 

Particulars of the Project

Contracted
Capacity

Energy 
Injection 
into the 
Grid as per 
PPA

Capacity 
of the 
Project*

Power
Evacuation
Capacity

No. of Wind 
Energy
Convertera/Solar
Panels

LocationName of the 
Project

161.7 MWWTGs54 nos 
(3 MW each)

Wind Power
Project

M/s. Axis 
Renewable 
Energy Park 
(Tungabadhra) 
Private Limited

100 MW125 MW261.7 MW
Anantapur &
Kumool
Districts;
(erstwhile
Anantapur &
Kumool
Districts)

100 MW100 MW AC 
solar panels

Solar Power 
Project

Anantapur, 
Nandyal, 
Kumool and 
YSR Kadapa 
Districts 
(erstwhile 
Anantapur, 
Kumool and 
YSR Kadapa 
Districts)

• Out of 100 MW, 0.5 MW is for Auxiliary Consumption and 99.5MW is for export to grid 

for sale to DISCOM.•• detail locations/survey numbers etc. of the Project will be annexed at the time of COD.

chief GEREeWTlBIAITOGtir
RAC & IPC

^PSPDCL:: TIRUPATHT
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IN WITNESS WHEREOF, the Developer and the DISCOM have caused this Agreement to be 
executed as on the date and the year first set forth above.

By signing below, the parties acknowledge that they have read, understand, and agree to the terms 
and conditions of this Amendment.

For and on behalf of
Axis Renewable Energy Park
(Tungabadhra) Private Limited

For and on behalf of 
Southern Power Distribution 
Company of A«P» Limited

CL.^3i^

CHIEF GENE
RAC&IPC

APSPDCL::T1RUPATHI

Witness

vJkj"
Clivvi SPTWAPRhSA.U^DC/ ^

Witness 2

S • P AUT W KonA
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